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UNITED STATES EXPORTS dropped sharply 
from mid-1957 to early 1958. The decline 
in foreign purchases exceeded $4 billion at 
an annual rate, and was one of the major 
factors in the eight-month decline in United 
States economic activity after August 1957. 

Exports ceased falling early this year, but 
thus far have played no positive role in the 
economic recovery that began after April 
in this country. These developments differ 
strikingly from those of 1953-54, when ex- 
ports were a sustaining factor in the United 
States recession and an expansive element in 
the subsequent recovery. 


WORLD BOOM AND REACTION 


A 60 per cent advance in United States ex- 
ports from the first half of 1954 to the first 
half of 1957 added appreciably to demands 
in the United States economy during that 
period. This rapid growth in exports was 
concentrated in capital goods and industrial 
materials including fuels. It reflected strong 
pressures of demand abroad associated with 
rapidly increasing outlays to expand produc- 
tive capacity throughout the world. Demand 
pressures were further intensified at the end 
of 1956 by speculative developments fol- 
lowing the closing of the Suez Canal. 
Sooner or later, monetary and fiscal poli- 
cies in all industrial countries and in many 
others were directed toward restraining the 
force of the boom. The lateness of applica- 
tion of restraints in some countries contrib- 
uted alike to unsustainable bulges in world 
trade, including United States exports, and 


TOTAL PAYMENTS FROM 
THE UNITED STATES 


EXPORTS OF 
FOODS AND SERVICES 


eo” 
7” Cs IMPORTS OF 
. oe” GOODS AND SERVICES 
eo ff “enc” 





Note.—Department of Ay ~y apeaeem adjusted data. 
Total permeate correspond to first m - os 
p. 115 Net tonmaees 4 of gold and a ta ,7— 
chases from the United States and net increases in foreign hold- 
ings of short-term ascets in the United States and of U. S. Gov- 
ernment long-term securities. Exports in first quarter of 1954 
adjusted to lude, and exports in second om to exclude, 
shipments delayed by port strike in "March 19 
to drains on the foreign exchange reserves 
of the countries concerned. 

In 1956 and 1957 investment expendi- 
tures began to level off. Inventories of in- 
dustrial materials, which earlier had ap- 
peared inadequate for current and prospec- 
tive needs, became excessive in 1957 as con- 
sumption of materials stopped rising and 
supplies increased. These developments were 
associated with declines in raw material 
prices on world markets and led, at varying 


dates in 1957 and early 1958, to cyclical 
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downturns in industrial activity here and 
abroad. Declines in world prices and re- 
cessions in industrial countries were inter- 
related events in the aftermath of the 1954- 
57 acceleration of investment expansion 
throughout the world. 

Declines in prices reduced the value of the 
exports of nonindustrial countries. Many 
of these countries were already importing 
at rates in excess of their export earnings 
and capital inflows, and in 1957-58 there 
were heavy drains on their reserves. By 
mid-1958 reductions in their imports were 
slowing the reserve drains. 

Most European countries and Japan have 
by now checked price inflation and re- 
gained external balance. Since spring in- 
dustrial output has been expanding again 
in the United States and Canada. 


U. 8. BALANCE OF PAYMENTS 

The drop of more than $4 billion in the 
annual rate of United States exports between 
mid-1957 and early 1958 occurred while 
total payments from the United States were 
declining only moderately. It therefore led 
to renewed transfers of gold and dollars to 
foreign countries, as shown in the chart on 
the preceding page. Such transfers were 
about $1.5 billion in the first half of 1958. 
The gains were concentrated in the holdings 
of West European countries, Japan, and 
Canada. The year before, when United 
States exports and payments were both very 
large, speculative movements of funds had 
caused drains on foreign reserves through 
September. 

Payments. Total payments from the 
United States were at a seasonally adjusted 
annual rate of $26 billion in the first half of 
1958, only $1.5 billion less than in the 12 
months to mid-1957. These payments in- 
clude those for imports of goods and serv- 


ices and the net outflow of United States 
investments, loans, and grants. 

An important factor in the maintenance 
of total payments was the moderate size of 
the decline in imports. Despite a fairly sharp 
drop at the end of 1957, imports of goods 
and services in the first half of 1958 were 
down only 3 per cent from a year earlier. 

Imports of metals and other materials 
declined no more in the 1957-58 recession 
than they had in 1953-54. While prices fell 
more in 1957-58, declines in volume were 
in most cases smaller. In. the first half of 
1958 imports of crude and semifinished 
materials (excluding petroleum) were 
slightly less than in the first half of 1954: 
there was little difference in average prices. 
Petroleum imports have been level since 
the latter part of 1957, after doubling in 
value from 1954. 

During 1957 and early 1958, the total of 
imports was buoyed by further advances in 
imports of manufactures from West Europe 
and Japan, and by larger imports of meat, 
mostly from Canada. Imports of manufac- 
tures now account for more than one-fifth 
of total merchandise imports compared with 
one-seventh of the smaller 1954 total. 
While imports of manufactured textiles have 
been level since early 1956, there were con- 
tinued increases through 1957 in imports 
of a wide range of other manufactured con- 
sumer goods. An impressive advance in 
imports of automobiles continued into 
1958; in the first half of this year they were 
nine times as large in value as four years 
earlier. 

An increasingly important element in 
total payments to foreign countries in re- 
cent years has been the net outflow of 
private United States capital. In the first 
half of 1958 this flow was at an annual rate 
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of more than $3 billion, greater than at any 
time before mid-1956. 

Direct investments by United States com- 
panies formed a smaller proportion of the 
total outflow of private capital than in earlier 
years. New investment in overseas petro- 
leum development was appreciably smaller 
than in the first half of 1957, when large 
payments were made for petroleum explora- 
tion rights in Venezuela. Direct investments 
in Canada also declined as large projects for 
resource development were completed. The 
outflow to West Europe was little changed. 


UNITED STATES BALANCE OF 


Flotations of foreign securities in this 
country slackened in the last half of 1957, 
but rose to a record level in the first half 
of 1958. After interest rates in the United 
States eased near the end of 1957, there 
was a marked increase in security issues 
of Canadian local authorities, of the World 
Bank, and of a widening list of foreign gov- 
ernments and corporations. 

The outflow of short-term capital in- 
cluding bank loans also increased in the 
first half of 1958 after diminishing during 
most of 1957. In recent years growth in 


INTERNATIONAL PAYMENTS 


[In billions of dollars] 


Item 


s 


1953 1954 1957 1958 


Ist half” 








Payments from United States: 
SY Ns ao d.n warty mre-at\0.<-v.em een dace ons 
Imports of services! and remittances................ 
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Government grants (met) *........ccccccsccsccsccces 
Government loans and short-term assets (net)........ 
De Re re) re ee es eee 


Private U. S. direct investments (net)................ 
Private U. S. short-term and portfolio capital (net)... . 
PO EPO LE LE ARE EEE POR 


Foreign purchases of U. S. goods and services: 
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Increase in foreign assets (net): 
Short-term assets in U. S. and long-term U. S. Govern- 
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» Preliminary. 
1 Including military expenditures abroad totaling $1.18, $1.36, 
$1.31, $1.73, $1.40, $1.70 billion in the periods given. 


Ist half | 2d half | Ist half | Ist half | 2d half 


| 
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| | 


5.70 5.29 5.30 6.64 6.65 6.31 
2.97 3.31 3.03 4.02 4.09 3.98 
8.66 | 8.60 8.32 | 10.66 | 10.74 | 10.30 
1.01 .83 76 88 .73 .80 

.02 20 | -.1 45 51 -42 
1.03 1.03 -65 1.33 1.24 1.22 

41 32 39 1.40 -68 61 
—.27 | —.08 .30 81 33 15 
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2.32 48 | 2.37 3.40 | 3.75 | 3.21 
8.49 | 8.60 | 8.71 13.64 | 12.83 | 11.44 
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35 59 | 65 31 | —.03 16 
‘BB 43 06 | —.67 | —.13 | 1.45 
1.08 | 1.02 | .71 | —.37 | —.16 | 1.60 
(08 | 13 | 08 29 07 03 
1.16 | 1.14 | .799  —.07 | —.09 | 1.63 
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2 Excluding military transfers under grant-aid programs. 
Note.—Department of Commerce data, not adjusted for seasonal 
variation. Details may not add to totals because of rounding. 
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foreign lending by United States banks, in- 
cluding participations in World Bank and 
Export-Import Bank loans, has added signifi- 
cantly to the resources available for financ- 
ing world trade. 

The outflow of Government loans and 
nonmilitary grants, mainly to nonindustrial 
countries, has continued at a rate of about 
$2.5 billion a year. 

Exports. The decline in merchandise ex- 
ports, from a record $20 billion annual rate 
in the first half of 1957 to a $16 billion rate 
early this year, was concentrated in exports 
to industrial countries, as the chart shows. 
Exports to Canada, West Europe, and 
Japan were 30 per cent lower in the first 
half of 1958 than a year earlier. Exports to 
West Europe had been swollen at the be- 
ginning of 1957 by emergency oil shipments, 
which ended in the second quarter; from 
mid-1957 to early 1958 exports to West 
Europe fell more than one-fifth. 





Note.—Bureau of the Census data, seasonally apenas by 
Federal Reserve. Because of port strike in early 1954, figures 
for first two quarters are averaged and presented as a half-year 
rate. Data exclude special category exports for which no 
country-of-destination detail is available. 


Total shipments to nonindustrial coun- 
tries did not begin to decline until the end 
of 1957. In the second quarter of 1958 they 
were 12 per cent lower than a year earlier. 

Well over half the decline in total exports 
affected industrial materials. Exports of 
steel, steel scrap, and other metals in the 
spring of 1958 were 40 per cent lower in 
value than a year earlier, partly because of 
price declines. Declines in exports of raw 
cotton and coal were also large. 

Exports of machinery and transportation 
equipment, exclusive of passenger automo- 
biles, did not decline substantially before the 
end of 1957. Shipments of capital goods to 
industrial countries turned down moderately 
at various dates, beginning with exports to 
Canada, but until late last year these declines 
were Offset by rising shipments to nonindus- 
trial areas. 

During the spring and early summer of 
1958 there was an increase in export ship- 
ments of agricultural products. United 
States nonagricultural exports, seasonally 
adjusted, were virtually level from April 
through August. 


INDUSTRIAL ACTIVITY ABROAD 


Economic activity leveled off during 1957 
or early 1958 in all industrial countries. 
The extent of subsequent declines varied 
widely, reflecting differences among coun- 
tries in the strength of total demand. 

Consumer demand continued to expand 
in most countries. Business fixed investment 
outlays remained large, though in some coun- 
tries they fell off considerably, as they did 
in Canada and the United States. But every- 
where a slowing down of inventory accumu- 
lation in 1957 and a later shift to inventory 
liquidation contributed to marked curtail- 
ments of steel and textile output, and to 
sharp declines in related imports. 
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For most industrial countries, declines in 
export demand were smaller than for the 
United States. Exports of West European 
countries to each other and to the United 
States leveled off early in 1957. Their ex- 
ports to nonindustrial countries rose into 
the second half of 1957 and then declined, 
as did those of the United States. 

Industrial production reached its peak 
earlier than elsewhere in Canada, Belgium, 
the Netherlands, and Denmark. Belgian 
production, heavily concentrated in steel and 
textiles, declined for more than a year, 
and this summer was about 13 per cent 
below its peak. In Canada and the Nether- 
lands declines from the first quarter of 1957 
were about 7 per cent, and upturns began 
this year sooner than in the United States. 
Similarly, moderate declines in industrial 
production in Japan and Norway from 
peaks in the second quarter of 1957 ended 
early this year. 

British industrial production reached its 
peak in the second quarter of 1957. During 
the spring and summer of 1957 continuing 


expectations of persistent slow inflation dried 
up the market for fixed-interest securities in- 
cluding British Government bonds, and 
there was widespread speculation on the 
possibility of devaluation of sterling and re- 
valuation of the German mark. In Septem- 
ber, to stop a speculative run on reserves and 
bring inflation to a halt decisively, the Bank 
of England raised its discount rate from 5 to 
7 per cent, and the Government drastically 
tightened fiscal and credit restraints. 

Business expenditures for buildings, plant, 
and equipment in the United Kingdom, in- 
cluding those of the nationalized utilities 
and railroads, continued to rise into 1958. 
Industrial production declined about 5 per 
cent from mid-1957 through the summer of 
1958, mainly owing to cutbacks in steel and 
textiles. 

Expansion persisted into the first quarter 
of 1958 in Germany, France, and Italy, 
carrying the index of aggregate West Euro- 
pean industrial production to new highs, as 
shown in the chart. After January, however, 


INDUSTRIAL PRODUCTION 





Norte.—Seasonally ae | inte. Organization for Euro- 
| ae Economic Cooperation ( EEC) index for West Europe 

atest figure shown is for Tuy (partly estimated by Federai 
Reserve). Federal Reserve index for United States; latest figure 


shown is for September (preliminary). 
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over-all activity leveled off in Germany and 
dipped briefly in Italy, reflecting weakness 
in steel markets and a spreading of inven- 
tory liquidation in the apparel and textile 
field. In France, where excessive demand 
had caused inflation and serious losses of 
foreign exchange, industrial production 
turned down after February 1958. 

As economic downturns developed, and 
as imports fell with the abatement of infla- 
tionary pressures, credit and fiscal restraints 
began to be relaxed. In Canada, a new Gov- 
ernment enacted a number of expansionary 
fiscal measures during the fall of 1957. 
Changes in credit policy in European coun- 
tries and in Japan were gradual and 
cautious. In Germany increased availability 
of long-term funds at reduced interest rates 
stimulated residential construction. 

In Britain, Bank rate was cut back last 
spring to the pre-September 1957 level. In 
July, the direct control of bank loans intro- 
duced in 1955 was removed. In September, 
instalment credit regulations were relaxed. 


WEST EUROPEAN IMPORTS 


Purchases by West European countries from 
outside Europe declined quite sharply in 
value after mid-1957. Imports from the 
United States fell most, and imports from 
Canada also dropped. Imports from Japan, 
on the other hand, continued to rise, and im- 
ports of petroleum from the Middle East re- 
covered after early 1957. 

West European imports from other pro- 
ducers of primary products, which had been 
at an annual rate of about $16 billion in the 
first half of 1957, were about $1.5 billion 
lower in the first six months of 1958. This 
decline was greater, even in relative terms, 
than the decline in United States imports 
from the same broad group of countries. In 


both cases price changes were an important 
element in the decline. 

The reduction in value of imports con- 
tributed greatly to the balance-of-payments 
gains of European countries after Septem- 
ber 1957, and to striking increases in their 
gold and foreign exchange reserves. 


TRADE OF NONINDUSTRIAL COUNTRIES 


While at mid-1958 gross reserves of gold 
and foreign exchange of West European 
countries were nearly $3 billion greater than 
at the end of 1956, and gold holdings of 
the United States were $650 million less, 
gross reserves of nonindustrial countries 
other than petroleum exporters were down 
nearly $2 billion from a year and a half 
earlier. Somewhat under half of this de- 
cline for nonindustrial countries was in 
their holdings of sterling and most of the 
remainder was in dollars and gold. During 
the same period the nonindustrial countries 
made net drawings of $450 million from 
the International Monetary Fund. 
Reduced earnings from sales of primary 
products have been an important cause of 
drains on reserves, but the most critical re- 
serve situations have been confined to coun- 
tries that allowed their own payments to 
become and remain excessive. Import pur- 
chases by nonindustrial countries other than 
petroleum producers began to exceed the 
sum of their export earnings and net inflows 
of capital in 1956. The imbalance became 
greater in 1957 as their imports rose further 
for a time and as export earnings declined. 
Exports in the boom. Over the course of 
the 1954-57 boom, export earnings of non- 
industrial countries in the aggregate in- 
creased one-sixth, as shown in the chart. 
These gains were due largely to volume ex- 
pansion, which was especially rapid from 
1954 to early 1956. Thereafter increases in 
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NONPETROLEUM EXPORTERS 


EXPORTS 


PETROLEUM EXPORTERS 
EXPORTS 





_ Note.—Unadijusted for seasonal variation. Exports f.o.b. and 
imports c.i.f. Based on data from International Monet: Fund 
International Financial Statistics. Petroleum exporters: Brunei, 
Iran, Iraq, Netherlands Antilles, Sarawak, Sa’ Arabia, Trini- 
dad, Venezuela, Kuwait, and other Persian Gulf states. Non- 
petroleum exporters: all other countries except the United 
States, Canada, Japan, and members of the Organization for 
European Economic Cooperation. Second quarter 1958 partly 
estimated by Federal Reserve. 


volume were markedly slower, except for 
petroleum. 

Fluctuations in prices for raw materials 
and foodstuffs varied widely from commod- 
ity to commodity. While prices for some 
agricultural commodities were never as high 
after 1954 as before, market prices of many 
commodities rose sharply to peaks at various 
dates in 1955, 1956, or 1957. Neverthe- 
less, the broad average of prices actually 
realized by nonindustrial countries, unrepre- 
sentative though this may be of the experi- 
ence of individual countries, did not change 
widely from 1954 to early 1957. 

Exports in 1957-58. When demand for 
primary commodities in industrial countries 
slackened in 1957, price declines began to 
predominate over increases. Short crops ex- 
plain the few exceptions to the generally 


downward movement of prices of primary 
commodities after the spring of 1957. Phys- 
ical volume of exports of commodities other 
than petroleum decreased a little. 

Average prices entering into total export 
earnings of nonindustrial countries other 
than petroleum producers were about 10 
per cent lower this spring than in 1954. 
Price levels in industrial countries, on the 
other hand, are generally higher than they 
were in 1954. 

Some shift in price relationships would 
probably have occurred on account of long- 
term changes in demand and supply, even if 
sharp fluctuations in industrial countries’ de- 
mand in the 1954-58 period had been 
avoided. Lowered costs of production of 
synthetic materials, relative growth of world 
demand for manufactured products in gen- 
eral, and the overcoming of postwar supply 
shortages for some primary products would 
all have worked in the same direction. But 
the concentration of price adjustments 
within the latter part of this period has 
greatly intensified the difficulties of nonin- 
dustrial countries. 

Imports in 1957-58. Decreases in earnings 
of nonindustrial countries have been fol- 
lowed, with a lag, by reductions in their im- 
ports. The decline in imports continued in 
the second quarter of 1958, if allowance is 
made for the usual seasonal variation. 

To protect dwindling foreign exchange re- 
serves, some countries, such as South Africa 
and Rhodesia, tightened their monetary and 
fiscal policies this year. Others, notably 
India, the Philippines, and New Zealand, 
adopted severe measures of exchange con- 
trol which cut their import purchases 
sharply. Others, however, continued to im- 
port heavily; Brazil and Argentina virtually 
exhausted their foreign exchange reserves. 

Among countries with large reserves, 
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Australia maintained its imports and Mexico 
increased its purchases further. Venezuela 
reduced its imports of capital goods as 
petroleum investment expenditures de- 
clined. 


THE IMF AND THE WORLD BANK 


In adjusting to changes in their balances of 
payments in the later stages of the world 
boom and in the subsequent trade recession, 
many countries made use of temporary as- 
sistance from the International Monetary 
Fund. This institution has exerted an in- 
fluence toward stability and order in world 
trade not only through its financial assist- 
ance but also through advice on appropriate 
financial policies. 


Looking ahead to problems of the next 
decade, the President of the United States 
has proposed enlargement of the resources 
of the Fund, which have not been changed 
since it was set up just after World War II. 
He has also proposed increasing the re- 
sources of the International Bank for Recon- 
struction and Development, which operates 
in the field of long-term investment. Both 
proposals were favorably received at the 
annual meeting this month of the Gov- 
ernors of the Fund and the Bank. The 
Executive Directors of the institutions were 
instructed to work out detailed plans. These 
plans will be submitted to the Congress 
of the United States and to the appropriate 
bodies in other member countries. 
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Law Department 


Administrative interpretations, new regulations, and similar material 








Participations between Banks under Bank 
Holding Company Act 


An interpretation published at page 1059 of the 
September 1958 Federal Reserve BULLETIN ex- 
pressed the view that certain participations de- 
scribed therein between co-subsidiary banks of a 
bank holding company are permissible under Sec- 
tion 6(a) of the Bank Holding Company Act of 
1956. 

In connection with a participation which is 
otherwise permissible under that interpretation, 
the Board has been asked the further question 
whether the participation would cease to be per- 
missible by reason of the fact that the notes repre- 
senting the original loan were made payable to 
the originating bank and then endorsed to the 
participating bank. In response the Board ex- 
pressed the opinion that such a participation would 
continue to be permissible with such a procedure, 
provided the participation was otherwise permis- 
sible under the earlier interpretation and the proce- 
dure was provided for in advance by the participa- 
tion agreement between the banks. 


Acquisition by Bank Holding Company and 
Banking Subsidiaries of Stock in Small-Business 
Investment Company 


A registered bank holding company requested 
an opinion by the Board of Governors with respect 
to whether that company and its banking sub- 
sidiaries may acquire stock in a small-business 
investment company organized pursuant to the 
Small Business Investment Act of 1958. 

It is understood that the bank holding company 
and its subsidiary banks propose to organize and 
subscribe for stock in a small-business investment 
company which would be chartered pursuant to 
the Small Business Investment Act of 1958 which 
provides for long-term credit and equity financing 
for small-business concerns. 

Section 302(b) of the Small Business Invest- 
ment Act authorizes national banks, as well as 
other member banks and nonmember insured 
banks to the extent permitted by applicable State 
law, to invest capital in small-business investment 


companies not exceeding one per cent of the capi- 
tal and surplus of such banks. Section 4(c)(4) 
of the Bank Holding Company Act exempts from 
the prohibitions of Section 4 of the Act “shares 
which are of the kinds and amounts eligible for 
investment by national banking associations under 
the provisions of Section 5136 of the Kevised 
Statutes.” Section 5136 of the Revised Statutes 
(paragraph “Seventh”) in turn provides, in part, 
as follows: 


“Except as hereinafter provided or otherwise permit- 
ted by law, nothing herein contained shall authorize 
the purchase by the association for its own account of 
any shares of stock of any corporation.” (Italics 
supplied. ) 

Since the shares of a small-business investment 
company are of a kind and amount expressly 
made eligible for investment by a national bank 
under the Small Business Investment Act of 1958, 
it follows, therefore, that the ownership or control 
of such shares by a bank holding company would 
be exempt from the prohibitions of Section 4 of 
the Bank Holding Company Act by virtue of the 
provisions of Section 4(c)(4) of that Act. Ac- 
cordingly, the ownership or control of such shares 
by the bank holding company would be exempt 
from the prohibitions of Section 4 of the Bank 
Holding Company Act. 

An additional question is presented, however, 
as to whether Section 6 of the Bank Holding Com- 
pany Act prohibits banking subsidiaries of the 
bank holding company from purchasing stock in 
a small-business investment company where the 
latter is a “subsidiary” under that Act. 

Section 6(a)(1) of the Act makes it unlawful 
for a bank “to invest any of its funds in the capital 
stock, bonds, debentures, or other obligations of 
a bank holding company of which it is a sub- 
sidiary, or of any other subsidiary of such bank 
holding company.” Section 6(b) of the Act 
exempts from the prohibitions of Section 6 the 
capital stock of any company described in Section 
4(c)(1) of that Act, but fails to exempt also in- 
vestments in stock that fall within that part of 
Section 4(c)(4) which exempts from the divest- 
ment requirements of the Act shares eligible for 


1161 








1162 FEDERAL RESERVE BULLETIN - OCTOBER 1958 





investment by national banks under Section 5136 
of the Revised Statutes. 

It might be argued that, since Congress deemed 
it proper for a holding company bank to invest 
in shares of the types of companies described in 
Section 4(c)(1) of the Act, it would also be 
proper for banking subsidiaries of a bank holding 
company to purchase shares eligible for invest- 
ment by national banks under Section 5136 of the 
Revised Statutes. However, the express wording 
of the Act is to the contrary. 

In the absence of any facts which would seem 
to justify the Board in ignoring the present word- 
ing of Section 6 of the Bank Holding Company 
Act and until Section 6(b) of that Act is amended 
to include reference to Section 4(c)(4) (as indi- 
cated above and as recommended by the Board 
in its Report to the Congress of May 8, 1958), 
the Board is, therefore, compelled to conclude 
that Section 6 prohibits the purchase by banking 
subsidiaries of a bank holding company of stock 
of a small-business investment company organized 
pursuant to the Small Business Investment Act of 
1958, where that company is or will be a sub- 
sidiary of the bank holding company. 

Accordingly, Section 6 of the Bank Holding 
Company Act prohibits banking subsidiaries of 
the bank holding company from purchasing stock 
in a small-business investment company organized 
pursuant to the Small Business Investment Act 
of 1958, where that company is or will be a sub- 
sidiary of the bank holding company. However, 
this prohibition would not apply to investment by 
the holding company alone in voting shares of 
such a small-business investment company even 
though the latter would constitute a subsidiary 
under the Bank Holding Company Act; nor would 
it apply if the holding company and its banking 
subsidiaries should not together acquire as much 
as 25 per centum of the voting shares of such a 
small-business investment company and that com- 
pany was also not otherwise a subsidiary of the 
bank holding company. 


Order under Section 4(c)(6) of Bank Holding 
Company Act 


The Board of Governors of the Federal Reserve 
System, on September 10, 1958, issued an Order 
approving the application of Financial Institu- 
tions, Inc. for an exemption of a subsidiary corpo- 
ration under Section 4(c)(6) of the Bank Hold- 


ing Company Act of 1956. The Board’s Order 
(Docket No. BHC 45) and accompanying Report 
and Recommended Decision read as follows: 


FINANCIAL INSTITUTIONS, INC. 


In the Matter of the Application of Financial In- 
stitutions, Inc. under Section 4(c)(6) of the Bank 
Holding Company Act of 1956 


ORDER 


On July 29, 1958, the Hearing Examiner issued 
his Report and Recommended Decision in the 
above-entitled proceeding, recommending to the 
Board that it grant the application of Financial 
Institutions, Inc. for a determination that Geneva 
Shareholders, Inc., Geneva, New York, and ac- 
tivities thereof are of the kind described in Section 
4(c)(6) of the Bank Holding Company Act of 
1956 and Section 5(b) of the Board’s Regulation 
Y so as to make it unnecessary for the prohibitions 
of Section 4 of the Act with respect to retention 
of shares in nonbanking organizations to apply in 
order to carry out the purposes of the Act. The 
time for filing with the Board exceptions and brief 
to the recommended decision of the Hearing Ex- 
aminer expired without any exceptions or brief 
having been filed. 

Pursuant to Section 4(c)(6) of the Bank Hold- 
ing Company Act and Section 5(b) of the Board’s 
Regulation Y, and on the basis of the entire record, 
the Board hereby adopts the findings of fact, con- 
clusions of law, and the recommendations of the 
Hearing Examiner as set forth in the attached 
copy of his Report and Recommended Decision, 
and makes the following Order: 

IT IS HEREBY ORDERED that the request of Finan- 
cial Institutions, Inc., under Section 4(c)(6) of 
the Bank Holding Company Act of 1956 for a 
determination exempting its shares in Geneva 
Shareholders, Inc. from application of the prohi- 
bitions of Section 4(a)(2) of the said Act, shall 
be, and hereby is, approved. 

This 10th day of September, 1958. 

By order of the Board of Governors. 

Voting for this action: Messrs. Martin, Chairman, 
Balderston, Vice Chairman, Szymczak, Vardaman, 
Mills, Robertson, and Shepardson. Voting against 
this action: None. 
(Signed) KENNETH A. KENYON 
Assistant Secretary. 


(SEAL ) 
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REPORT AND RECOMMENDED DECISION 


Statement of the Case 


Under date of 14 April 1958 Financial Institutions, 
Inc., Warsaw, New York, a bank holding company 
and the Applicant herein, filed with the Board of 
Governors of the Federal Reserve System a request, 
here referred to as the Application. By the Applica- 
tion the Applicant seeks a determination from the 
Board, pursuant to Section 4(c) (6) of the Bank Hold- 
ing Company Act of 1956, herein called the Act, and 
Section 5(b) of the Board’s Regulation Y promulgated 
pursuant to the Act (12 CFR 222.5(b)), that the 
shares of stock held by the Applicant in Geneva Share- 
holders, Inc. are exempt from the provisions of the 
Act prohibiting the retention by a bank holding com- 
pany of any voting shares of a nonbanking organiza- 
tion. 

The particular sections of the Act here applicable 
are: 


“Section 4(a). Except as otherwise provided in this 
Act. no bank holding company shall— 


ok bd ws 


“(2) after two years from the date of enactment 
of this Act . . . retain direct or indirect ownership 
or control of any voting shares of any company which 
is not a bank or a bank holding company or engage 
in any business other than that of banking or of man- 
aging or controlling banks or of furnishing services to 
or performing services for any bank of which it owns 
or controls 25 per cent or more of the voting shares. 


“The Board is authorized, upon application by a bank 
holding company, to extend the period referred to in 
paragraph (2) above from time to time as to such 
bank holding company for not more than one year 
at a time if, in its judgment, such an extension would 
not be detrimental to the public interest, but no such 
extensions shall extend beyond a date five years after 
the date of enactment of this Act or five years after 
the date as of which a company becomes a bank hold- 
ing company, whichever is later. 


Sd * a 


“(c) The prohibitions in this section shall not ap- 
ply— 


* * 3% 


“(6) to shares of any company all the activities of 
which are of a financial, fiduciary, or insurance nature 
and which the Board after due notice and hearing, and 
on the basis of the record made at such hearing, by 
order has determined to be so closely related to the 
business of banking or of managing or controlling 
banks as to be a proper incident thereto and as to 
make it unnecessary for the prohibitions of this sec- 
tion to apply in order to carry out the purposes of this 
Act;” 


* % a 


Section 5(b) of the Board’s Regulation Y is as 
follows: 


“(b) Shares of financial, fiduciary, or insurance 
companies.—Any bank holding company which is of 
the opinion that a company all the activities of which 
are of a financial, fiduciary, or insurance nature is so 
closely related to the business of banking or of manag- 


ing or controjling banks, as conducted by such bank 
holding company or its banking subsidiaries, as to be 
a proper incident thereto and as to make it unneces- 
sary for the prohibitions of Section 4 of the Act to 
apply in order to carry out the purposes of the Act, 
may request the Board for such a determination pur- 
suant to Section 4(c)(6) of the Act. Any such re- 
quest shall be filed in duplicate with the Federal Re- 
serve Bank. After receipt of any such request, the 
Board will notify the bank holding company of the 
place and time fixed for a hearing on the requested 
determination; and, after the conclusion of such hear- 
ing and on the basis of the record made at the hear- 
ing, the Board will by order make or decline to make 
the requested determination.” 


On 23 May 1958 the Board ordered that a hearing 
be held on the aforesaid Application, in accordance 
with the provisions of Section 4(c)(6) of the Act, and 
Sections 5(b) and 7(a) of the Board’s Regulation Y.' 

Notice of the Application and of the order directing 
hearing thereon were duly published in the Federal 
Register on 29 May 1958 (23 Federal Register 
3752). The notice provided inter alia that any person 
desiring to give testimony in the proceeding might file 
a request for that purpose with the Board. 

Pursuant to the aforesaid order and notice, a hear- 
ing was held at Buffalo, New York, on 12 June 1958, 
before the undersigned Charles W. Schneider, a hear- 
ing examiner selected by the Civil Service Commission 
in accordance with the provisions of Section 11 of the 
Administrative Procedure Act (5 U.S.C. 1010) and 
thereafter designated by the Board to conduct the 
hearing in the matter. The Applicant and the Board 
—the latter in a nonadversary capacity—were repre- 
sented at the hearing by counsel and otherwise, and 
were afforded full opportunity to be heard, to examine 
and cross-examine witnesses, to introduce evidence 
bearing on the issues, and to file briefs and proposed 
findings with the hearing examiner. On 25 July 1958 
an order was entered correcting and adding to the 
record pursuant to stipulation of the parties, and clos- 
ing the hearing. The Applicant has filed proposed 
findings and a brief, which have been considered. All 
the Applicant's proposed findings are accepted. 

Upon the entire record in the case I make the fol- 
lowing findings. 


The Companies Involved 


Financial Institutions, Inc., a New York corpora- 
tion, is a bank holding company maintaining its prin- 
a office and place of business in Warsaw, New 

ork. 

Financial Institutions, Inc. owns approximately 92 
per cent of the voting stock of Wyoming County Bank 
and Trust Company, Warsaw, New York, and ap- 
proximately 30 per cent of the voting stock of the 
Pavilion State Bank, Pavilion, New York. In addi- 
tion to those stocks, and some other miscellaneous 
share holdings, Financial Institutions, Inc. also owns. 


1Section 5(b) of the Regulation has been set out supra. 
Insofar as applicable Section 7(a) of Regulation Y is as fol- 
lows (12 CFR 222.7(a)): 


(a) Hearings.—. . . Notice of any hearing required by the Act 
will be published in the Federal Register a reasonable time in 
advance of the date fixed for the hearing; and any hearings so 
Te d will ordinarily be held before trial examiners ap- 
pointed in accordance with the provisions of the Administra- 
tive Procedure Act. All hearings under this regulation will be 
conducted in accordance with the Board’s “‘Rules of Practice 
for Formal Hearings.” 
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either beneficially or of record, 1,900 shares of voting 
stock in Geneva Shareholders, Inc., or approximately 
32 per cent of 5,964 such shares outstanding. Of this 
stock, all purchased for cash, 415 shares are common 
stock, 1,485 preferred. 

Geneva Shareholders, Inc. is a New York corpora- 
tion whose principal office and place of business is in 
Geneva, New York. It was organized in 1932 to assist 
in the continuance of operations by The National 
Bank of Geneva, a Geneva bank. Because of de- 
valuation of assets the bank’s condition at that time 
required the securing of additional capital in order to 
remain open. For that purpose Geneva Shareholders, 
Inc. was formed. The common stock of The National 
Bank of Geneva was exchanged, share for share, for 
common stock of Geneva Shareholders, Inc., except 
for bank directors’ qualifying shares and six bank 
shares held by an individual. At the same time ap- 
proximately $300,000 of preferred voting stock of 
Geneva Shareholders, Inc. was sold publicly, $90,000 
of it to Financial Institutions, Inc. The proceeds of 
the sale were either contributed to the bank by Geneva 
Shareholders, Inc. or used to purchase the bank’s dis- 
allowed assets. 

There are presently outstanding 2,980 shares of 
preferred stock (5 per cent cumulative) of Geneva 
Shareholders, Inc., and 2,984 shares of common stock. 
Both classes of stock are voting stock. 

The National Bank of Geneva has outstanding 2,500 
shares of common stock. There is no preferred stock. 
As has been seen, the bulk of that stock is held by 
Geneva Shareholders, Inc. 

As of 28 March 1958, Geneva Shareholders, Inc. 
owned 2,338 shares of stock of The National Bank 
of Geneva. Geneva Shareholders’ only other assets 
as of that date were $12,794.95 in cash and $39,936 
in notes receivable: the latter representing noninterest 
bearing notes given by bank directors in exchange for 
qualifying shares. 

Geneva Shareholders’ only business is the ownership 
and control of stock of The National Bank of Geneva. 
It does not exercise active supervision over the man- 
agement of the bank. However, the same person, 
Vernon Alexander, is president of the bank and of 
Shareholders. In addition, five of the directors of 
Geneva Shareholders are also directors of the bank. 
The only income of Shareholders is the dividends re- 
ceived from the bank, and its only disbursements are 
dividends to its stockholders, taxes, and modest op- 
erating expens:s. Shareholders also provides direc- 
tors of The National Bank of Geneva with their 
qualifying shares, receiving in exchange noninterest 
bearing promissory notes; the services of the directors 
being in lieu of interest. 

We turn now to the problem presented. 


The Determination 


As is seen from the language of Section 4 of the 
Act, supra, an effect of that Section, absent exemption, 
is to require bank holding companies to divest their 
nonbanking interests. Transamerica Corporation and 
Occidental Life Insurance Co. of Calif., decision of 
the Board 20 August 1957, Docket No. BHC 28 (pub- 
lished in the Federal Reserve BULLETIN for September 
1957, p. 1014). 

Financial Institutions, Inc. is a bank holding com- 


pany as defined in the Act. If Geneva Shareholders, 
Inc. is a nonbanking or nonbank holding company, 
Financial Institutions, Inc., owning over 25 per cent of 
its shares, must divest them by 9 November 1958— 
unless exempt under the provisions of Section 4.* 

In general, bank holding companies which have no 
nonbanking interests are not subject to divestment 
under Section 4. As has been seen, Geneva Share- 
holders, Inc. has no nonbanking interests. However, 
Geneva Shareholders, Inc. does not meet the defini- 
tion of a bank holding company contained in Section 
2(a) of the Act; which, in summary, defines a bank 
holding company as a company which owns or con- 
trols two or more banks. Geneva Shareholders, Inc. 
controls only one bank. If the definition in Section 
2(a) of the Act is a functional as well as a jurisdic- 
tional one, Geneva Shareholders, Inc. is not excused 
from divestment by reason of Section 4(a)(2). Thus 
its difficulties arise, not because of the functions it 
performs, or from the impropriety of its relations with 
affiliates, but because it does not own enough banks. 

However, the construction of Section 2(a) is not an 
issue here. The question presented by the applica- 
tion is whether Geneva Shareholders, Inc. is a com- 
pany qualified for exemption under Section 4(c)(6), 
not under Section 4(a)(2). We turn then to that 
question. 

The requirements for securing an exemption under 
Section 4(c)(6) were thus stated by the Board in the 
Transamerica case, supra: 


“(1) All the activities of the organization must be 
of a financial, fiduciary, or insurance nature; and 

“(2) The company must be determined by the 
Board to be so closely related to the business of bank- 
ing or of managing or controlling banks (a) as to be 
a proper incident thereto and (b) as to make it un- 
necessary for the prohibitions of Section 4 of the Act 
° apply in order to carry out the purposes of the 

o.” 


Does Geneva Shareholders, Inc. meet these require- 
ments? 

It has been seen that the only function of Geneva 
Shareholders, Inc. is, through its stock ownership and 
allotment of qualifying shares to directors, to manage 
and control The National Bank of Geneva. This 
function is not merely closely related to managing or 
controlling banks; it would seem to constitute actual 
engagement therein. That Shareholders does not exer- 
cise supervision over day-to-day operation of the 
bank would not seem to detract from its control. 
Management is inherent in the exercised powers of 
ownership. Absent disqualifying statutory factors, the 
Act makes it lawful to be a bank holding company, 
and to manage or control banks. It would seem to 
follow that such functions are then proper incidents 
of banking. The retention of ownership of shares of 
such nature would appear to be consonant with the 
statutory purposes. I so find. 

The final question is whether the activities of 
Geneva Shareholders, Inc. are of a financial, fiduciary, 
or insurance nature. Clearly they are not insurance 
in character, nor would they seem to be fiduciary, as 
such term is generally understood. 

As to whether the activities of a bank holding com- 
pany are in general of a “financial” nature, there is 


2On 8 May 1958, upon application, the Board, pursuant to 
authority contained in ion 4 of the Act, extended the Appli- 
cant’s period for compliance to 9 November 1958. 
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scant helpful authority in either the legislative history 
of the Act or in judicial decisions. Webster's New 
International Dictionary, Second Edition, and Funk 
and Wagnalls New Standard Dictionary of the En -_— 
Language, 1952, substantially define “financial 
“pertaining to finance”. Webster gives as one defini- 
tion of “finance”: 


“. . . the management of monetary affairs, —. 
cially those involving large sums or investment fun 


I find it unnecessary to decide, however, whether 
the activities of bank holding companies are per se of 
a financial nature. For in the instant case the activi- 
ties of Geneva Shareholders, Inc. are, in my opinion, 
specifically so. 

As we have seen, Geneva Shareholders, Inc. was 
formed for the p ne of raising capital in order that 
The National B of Geneva could be kept open. 
It was a salvage, not an investment, operation. The 
funds raised were either contributed directly to the 
bank or used to purchase disallowed assets of the 
bank. The evidence, reiterated in the Applicant’s 
brief, is that in the event of necessity Geneva Share- 
holders, Inc. would again attempt to rescue the bank 
from fiscal difficulty. In the aggregate those activi- 
ties would seem to be of financial character. Under 
such circumstances the conclusion appears warranted, 
and I find that the activities of Geneva Shareholders, 
Inc. are financial in nature. 

I further find Geneva Shareholders, Inc. and its 
operations to be proper incidents to the management 
and control of banks, and further that it is unneces- 
sary to apply the prohibitions of Section 4 of the Act 
to Geneva Shareholders, Inc. in order to carry out the 
purposes of the Act. Exemption of Geneva Share- 
holders, Inc. seems in accord with the objectives of the 
Act as stated in the Report of the Senate Committee 
on Banking and Currency, as follows: (S. Rep. 1095, 
pp. 13-14, 84th Cong., Ist Sess.) 


“Your committee holds the opinion that bank hold- 
ing companies should confine their activities to the 
control and management of banks and activities 


closely related to banking. es | should not com- 
bine management and control banking activities 
with management and control of nonbanking activi- 
ties. The divestment requirements in this bill are 
designed to remove the ae A, that a bank holding 
company might misuse or resources of a 
bank it controls in order to gain an pg nnn in the 
operation of the nonbanking activities it controls.” 


None of the dangers suggested by the Senate Com- 
mittee are presented in the continued retention by 
Financial Institutions, Inc. of the shares of Geneva 
Shareholders, Inc. 

Upon the basis of the foregoing findin 
upon the entire record in the case, I 
ing: 


of fact, and 
e the follow- 


Conclusions of Law 


1. All the activities of Geneva Shareholders, Inc. 
are of a financial nature. 

2. Geneva Shareholders, Inc., its operations and 
activities, are so closely related to the business of man- 
aging and controlling banks as to be a proper incident 
thereto. 

3. It is unnecessary to apply the prohibitions of 
Section 4 of the Act to Geneva Shareholders, Inc. in 
order to carry out the purposes of the Act. 


Recommendations 


It is recommended that the Board of Governors 
of the Federal Reserve System: 

1. Enter an order determining the issue in this pro- 
ceeding in accordance with the findings of fact and 
a of law made above, and 

- Grant the request of Financial Institutions, Inc. 
af an order under Section 4(c)(6) of the Act exempt- 
ing Geneva Shareholders, Inc. from application of the 
prohibitions of Section 4 of the Act. 


a at Washington, D. C., this 29th day of July 
1 ; 


(Signed) CHARLES W. SCHNEIDER, 
Hearing Examiner. 


























Current Events and Announcements 














FEDERAL RESERVE MEETINGS 


Meetings of the Federal Open Market Committee 
were held in Washington on September 30 and 
October 21, 1958. 


INCREASE IN MARGIN REQUIREMENTS 


On October 15, 1958, the Board of Governors 
of the Federal Reserve System amended Regula- 
tions T and U, relating respectively to margin 
requirements of brokers and banks, by increasing 
margin requirements from 70 per cent to 90 per 
cent, effective October 16, 1958. The increased 
requirements apply to both purchases and short 
sales. No other change was made in the regu- 
lations. 


INCREASE IN FEDERAL RESERVE DISCOUNT RATE 


On September 22, 1958, the Board of Governors 
of the Federal Reserve System approved action 
by the directors of the Federal Reserve Bank of 
Boston increasing the discount rate at that Bank 
from 1% per cent to 2 per cent, effective Sep- 
tember 23, 1958. The effective dates of a similar 
change in discount rate at the other Federal Re- 
serve Banks were published in the BULLETIN for 
September. 


CHANGES IN BOARD’S STAFF 


In line with the announcement on page 930 of the 
BULLETIN for August 1958, Mr. Merritt Sherman 
assumed his duties as Secretary of the Board on 
October 9, 1958. 


APPOINTMENT OF BRANCH DIRECTOR 


On September 23, 1958, the Board of Governors 
announced the appointment of Mr. John T. Ryan, 


Jr., of Pittsburgh, Pennsylvania, as a director of 
the Pittsburgh Branch of the Federal Reserve Bank 
of Cleveland for the unexpired portion of a term 
ending December 31, 1959. Mr. Ryan is Presi- 
dent of the Mine Safety Appliances Company, 
Pittsburgh. As a director of the Pittsburgh Branch 
he succeeds Admiral Ben Moreell, formerly Chair- 
man of the Board of Jones & Laughlin Steel Cor- 
poration, Pittsburgh, who resigned recently. 


DEATH OF DIRECTOR 

Mr. Joseph E. Healy, who had served as a director 
of the Federal Reserve Bank of Richmond since 
January 1, 1956, died on October 12, 1958. Mr. 
Healy was President of The Citizens National 
Bank of Hampton, Hampton, Virginia. 
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National Summary of Business Conditions 


Released for publication October 14 

















Industrial production, construction activity, and 
nonfarm employment increased further in Sep- 
tember, and unemployment was reduced. Per- 
sonal income continued to expand, but retail sales 
declined. Total commercial bank credit decreased. 
From early September to early October, average 
wholesale prices of agricultural and industrial com- 
modities changed little. Common stock prices 
rose further to record highs. 


INDUSTRIAL PRODUCTION 


Industrial production, as measured by the 
Board’s seasonally adjusted index, in September 
was 137 per cent of the 1947-49 average, one 
point above the revised August figure. Output 
of nondurable goods and minerals continued to 
rise, while production of durable goods showed 
no change. 

Among durable goods industries, a marked cur- 
tailment in auto assemblies offset gains in other 
lines. Steel mill operations rose to 66 per cent 
of capacity from 61 per cent in August, and in 
early October ingot production averaged 72 per 
cent. Output of construction materials also ex- 
panded further in September. Activity in most 
business equipment industries and production of 
furniture and other household goods continued 
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Federal Reserve indexes, seasonally adjusted. Monthly fig- 
ures, latest shown are for September. 


to increase. Auto assemblies, after seasonal ad- 
justment, were curtailed about two-fifths by pro- 
longed model-changeovers and by continuing work 
stoppages. Dealers’ stocks of new autos were 
reduced further and at the end of September were 
about one-fifth below last year’s model-changeover 
low. 

Activity in most industries producing non- 
durable goods advanced further in September, 
and minerals production continued to rise as crude 
oil output and metal mining operations expanded. 


CONSTRUCTION 


Private housing starts rose further in September 
to a seasonally adjusted annual rate of more than 
1.2 million units—the highest level since the 
autumn of 1955. Total construction activity rose 
for the fourth straight month, and the seasonally 
adjusted annual rate of $50.2 billion was close to 
the record high reached in December 1957. The 
September gain occurred mainly in private resi- 
dential and public construction activity. Public 
utility construction advanced slightly while com- 
mercial building declined somewhat and the pro- 
longed decline in industrial construction continued. 


EMPLOYMENT 


Seasonally adjusted nonfarm employment rose 
100,000 further in September but, at 50.7 million, 
was 1.6 million below a year earlier. September 
increases were concentrated in durable goods 
manufacturing industries. Weekly earnings at 
factories continued to rise, reflecting increases for 
both weekly hours and hourly earnings, and were 
3 per cent higher than a year earlier. Unemploy- 
ment declined about 600,000 to 4.1 million; the 
seasonally adjusted rate of unemployment de- 
creased to 7.2 per cent of the civilian labor force, 
but remained substantially higher than a year 
earlier. 


DISTRIBUTION 


Seasonally adjusted retail sales declined some- 
what in September from the improved July-August 
level. Sales fell off at department stores and at 
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specialty stores selling mainly apparel and house- 
hold goods, following substantial increases earlier. 
Department store stocks, seasonally adjusted, were 
the same at the end of August as in the previous 
two months and were 3 per cent below a year 
earlier. 


COMMODITY PRICES 


The wholesale commodity price index continued 
relatively stable from early September to early 
October. In general, changes in prices of live- 
stock, meats, and other foodstuffs were small and 
offsetting. Average prices of industrial commodi- 
ties also changed little although, with industrial 
demands expanding, there were increases in prices 
of nonferrous metals and some other sensitive 
materials. In addition, 1959 autos were being 
introduced at prices generally higher than those 
for 1958 models. 


BANK CREDIT AND RESERVES 


Total credit at city banks declined $700 million 
over the four weeks ending October 1 as reduc- 
tions in bank holdings of U. S. Government securi- 
ties were offset only in part by increases in loans 
and in holdings of other securities. A rise in 
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Bureau of Labor Statistics indexes. ‘‘Other’’ wholesale prices 
exclude processed foods, included in total but not shown 
separately. Monthly figures, latest shown: August for con- 
sumer prices, and September estimates for wholesale prices. 


business loans in mid-September was associated 
primarily with income tax payments and was fol- 
lowed by some decline. On October 8 and 10, 
banks acquired substantial amounts of Treasury 
bills and Treasury notes offered for cash. 

Member bank borrowings from the Federal 
Reserve averaged $460 million over the four 
weeks ending October 8, compared with $365 
million in the previous four weeks, and excess 
reserves averaged $590 million, about the same 
as in the earlier period. Reserves were absorbed 
mainly by Federal Reserve sales of U. S. Govern- 
ment securities and further gold outflows and 
were supplied by reductions in required reserves 
and changes in other factors. 


SECURITY MARKETS 


Short-term interest rates rose further from mid- 
September to mid-October, reflecting in part the 
Treasury cash borrowing in early October of $3.7 
billion short-term securities. The average yield 
on long-term U. S. Government bonds rose to a 
new postwar high in early October, but then de- 
clined somewhat. Yields on corporate bonds con- 
tinued to increase, while those on State and local 
government bonds declined slightly. 
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to financial and business developments in the 
United States. The data relating to Federal 
Reserve Banks, member banks the Federal 
Reserve System, and department store trade, and 
the consumer credit estimates are derived from 
regular reports made to the Board; production 
indexes are compiled by the Board on the basis 


finance, and Federal credit agencies are obtained 
from Treasury statements; the remaining data 
are obtained largely from other sources. Back 
figures for 1941 and prior years for banking and 
monetary tables, together with descriptive text, 
may be obtained from the Board’s publication, 
Banking and Monetary Statistics. 
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MEMBER BANK RESERVES, RESERVE BANK CREDIT, AND RELATED ITEMS 


Weekly averages of daily figures 
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[In millions of dollars) 
Reserve Bank credit outstanding . Deposits, other 
than member bank Member bank 
Sa Treas- ‘ reserves 
U. S. Govt. securities Cur- T with F. R. ks 
ury | rency | Teas 
Week Dis- Gold | | in | Sh F.R. | 
ending Held | counts) stock [a cir- hold- ac- i 
Bought| under | and | Float | Total! stand-| “Ula | j counts 
Total | Out | Tepur- ad- : tion | ™8* | Treas-| For- Other Total | Re | Ex. 
right | chase | vances! ~~ ury | eign quired2, cess2 
agree- 
ment 
23,078 38 , 124) 22,627) 5,113) 30,983) 767) 498) 355) 277] 1,116 18,331 537 
23,047)..... , 102} 22,627) 5,114 v 764, 475) 363) 273) 1,113 18,195) 591 
34] 23,034/...... 25,211] 22,625) 5,116) 31,055} 762) $13) 343) 270) 1,203 18,254) 552 
220} 23,215 5 , 133} 22,626) $5,118 « 64; 475; 339) 268) 1,203 18,397| 434 
23,463 48 25,228) 22,626) 5,118) 31,149; 759) 485) 340) 281) 1,197 18,346) 414 
23, 367 32 ,408) 22,626) 5,119) 31,256) 759) 431 357| 279) 1,194 18,301 575 
23 ,286 17 25,719) 22,627) 5,121) 31,184; 755; 510) 429) 287) 1,196 18,484) 624 
23,173 5 J 22,628) 5,123) 31,052) 769) 759 255} 1,189 18,416] 547 
23,294 $2 25,304) 22,634) 5,125) 31,039} 776) 493) 356; 253) 1,112 18,685) 349 
23,312 233 , 563) 22,646) 5,127) 31,129) 774) 498) 373 1,112)1 18,625} 564 
23,281 90 1,071}25,451| 22,658) 5,128) 31,191 776, 506; 333) 252) 1,110)19 18,574) 494 
23,222 45 ,407| 22,665) 5,131} 31,1 781 464, 317) 265) 1,109 18,574) 563 
23,179 16 ,972| 22,671) 5,132) 31,008 786 518 318 251} 1,057 18,474 363 
Mov. G.cccceu 123,441] 23,256 185 5,225) 22,707) 5,135) 31,115 792 461 367 313) 1,056)18 18,509 454 
23,332 166 ,424| 22,731] 5,136) 31,287 795 505 329 1,057 18,354 $57 
23,282 6 ,489| 22,757) 5,137) 31,336) 801 503} 315 386) 1,054)18 18,459} 528 
23,167 151 »325| 22,762) 5,139) 31,431 794 469 301 294) 1,030 18,461 
23,480) 252 ,387| 22,763) 5,141) 31,668 770 5; 291 191) 1,041 18,580} 443 
86] 23,574 312 ,617| 22,766) 5,142] 31,827) 769) 318) 318 1 1,080)19 18,600} 427 
23,600 307 218) 22,770) 5,143) 31,973) 768 339} 3 183) 1,050 18,873) 610 
23,617 333 ,687| 22,770) 5,145) 32 764) 483) 359 179) 1,061)19 19,014) 652 
23,735 609 ,623| 22,774) 5,147) 31,962) 773 1,045 19,042) 5 
23,645 366 100) 22,781) 5,146) 31,553) 768 18,982) 676 
23,581 139 ,390| 22,781) 5,147) 31,207) 771 99419 18,769} 579 
23 , 266 49 »949| 22,782) 5,149) 30,878) 781 992) ,624) 592 
23,335 37 ,632| 22,783) 5,151) 30,625) 789 99219 18,509; 580 
23,321 43 ,397| 22,783) $,157| 30,581 777 1,046)1 18,498| 499 
23,292 130 , 543) 22,784) 5,159) 30,675; 734 1,118} 18,483) 571 
23,285 88 , 830} 22,785) 5,161) 30,642) 685 1,195 18,427 5 
23,380)....... ,527| 22,714) 5,165) 30,542) 695 1,193/18 18,426; 483 
23,251 5 892124, 309) 22,686) 5,169) 30,563) 701 1,151 18,084) 590 
23,432 34 816124,456| 22,615) 5,174) 30,641 712 1,148)1 18,096) 603 
23,480 20 973)|24,638| 22,541] 5,178) 30,592| 804 1,150 18,332) 598 
23,518 34 983]24,742| 22,498) 5,180) 30,524) 790 1,143 18,037 8 
23 GAS)... cvs 776)24 ,586| 22,394) 5,184) 30,637) 724 1,109 17,830 
iaeohane 90 ,638) 22,294) 5,187) 30,744; 729 1,106 17,673| 627 
23,611 829124,701| 22,199) 5,192) 30,733) 731 1,104 17,754) 615 
704 8 24,854) 22,081) 5,193) 30,617) 721 1,102) ,0S5| 599 
23,612 14 x 22,024) 5,194) 30,520) 732 1,051 17,654) 595 
23,799) ....06. 24,763) 21,967) 5,197) 30,659) 738) 1,049 17,647) 629 
23,931)....... 24,854) 21,886) 5,199) 30,812) 741 1, 8,1 17,528) 662 
. Bs’ ooal 21,779 3° 200) 30,822} 732 1,043 17,545} 703 
24,053)....... 24,994) 21,661) 5,201) 30,813) 722 1,023 17,513) 681 
24,194)....... 25,240) 21,594) 5,201) 30,989} 709 1,057 17,574) 573 
24,391 6 15}25 440} 21, 5,203) 31,052) 709 1,139)18 7,687| 587 
24,581 101 ,939} 21, 5,204) 31,070) 698 1,146 17,984; 635 
24,891 il 26,170) 21,374) 5,204) 30,975; 698 1, 144/18 18,314) 669 
25,419 3 815]26, 380) 21,349) 5,203) 31,163 1,105 18,204) 655 
25,456 26,589) 21,306) 5,202) 31,385 1,097/18 18,051 758 
26 26, 21,300) 5,202) 31,375 1,095 17,949 
1,045126, 328] 21,280; 5,203) 31,217 1,091 17,924) 788 
26, 21,252) 5,206) 31,086 1,041)}1 17,824) 638 
»212) 21,195) 5,207) 31,171 1,148 17,738] 558 
774126 ,685| 21,154) 5,210) 31,291 1,1 18,073} 687 
1 008126 ,665| 21,086) 5,210) 31,295 1,233 18,027} 621 
857/26 ,417| 21,086) 5,211) 31,249 1,212 17,953 573 
26,638) 21,011) 5,211) 31,381 1,175 17,899) 547 
, 661 5,213) 31,433 1,153)18,479] 17,873 
1 049126 ,644| 20,939) 5,215) 31,393 304) 397) 282) 1,156|18,572]717,925| 7647 
1, 203/26, 558 , 895) 5,216) 31,285 508 308| 320| 1,162 ?17,775| 629 





























For other notes see following page. 
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MEMBER BANK RESERVES, RESERVE BANK CREDIT, AND RELATED ITEMS—Continued 


[In millions of dollars) 







































































Reserve Bank credit outstanding | Deposits, other ‘ 
| than member bank Member bank 
reserves, reserves 
U. S. Govt. securities — a Treas- With F. R. Banks we 
Period : cur- in ury 
or Held | — on rency | cir- cash ge 
date - poe es . out- | cula- | hold- 
B. under | and | Float |Total! : : counts 
ought 4 7 stand-| tion iN8S | Treas-| For- Re- Ex- 
Total | out- p= oe | | ing : Other Total ired2 2 
right | chase | vances ury | eign qu cess 
agree- 
ment 
Avera of 
daily res 
1957 
O68... ctsee oneee 23.325} 23,302 23 994) 1,147125,489| 22,627) 5,121} 31,143 763 547 378 271; 1,180)18,956] 18,434 $22 
eevee 123 , 348] 23,252 96 818) 1,143)25,326) 22,660) 5.129) 31,1 780 495 338 258) 1,097/19, 18,573 467 
565.40 86m 123,417] 23.276 141 810} 1, 126]25,373| 22,743) 5,137) 31,335 793 464 322 337| 1,044)18,958] 18,447 $11 
legac d Chee 123,982} 23.615 367 716) 1,443]26,186|) 22,769) 5,144) 31,932 768 385 345 186; 1,063/19,4 18,843 $77 
1958 
Jan. 23,608] 23.458 150 454) 1,118 _ 229) 22,782) 5,148) 31,059 777 $12 297 224 993)19, 296] 18,723 573 
ae 23,378] 23.313 65 242 4,568) 22,759) 5,161) 30,608 717 421 294 299) 1,150/19, 18,434 566 
ee . 486] 23,465 21 139 893 a $59) 22, 5,177| 30,589 750 457 265 350) 1,142|18,730] 18,097 633 
Bev ceecttaven 123 649} 23,638 11 130 864/24 682) 22,166) 5,191) 30,654 728 494 267 410} 1,092/18,3 17,772 622 
2. casnebneen fs 9 2 119 841 24'939 21,801) 5,200) 30,798 731 466 286 401| 1,036)18,223] 17,557 666 
Pe 124,749] 24,698 51 142 916)25,851| 21,490) 5,203) 31,039 701 442 281 350; 1,132)18, 17,974 626 
Bisestendsanel 2S BUG 25,208). cso 109 942}26,310) 21,285) 5,203) 31,264 687 498 302 358) 1,081|18,609] 17,953 656 
pS Fe 25,410} 25,406 4 252 858)26,554; 21,112) 5,210) 31,268 694 541 274 324) 1,194|18,580] 17,946 634 
ee 25,051] 25,051)....... 476 990}26 548) 20,940) 5,215] 31,342 691 445 325 . oe. = = 6 eee 
Midyear or 
year-en 
1929—June..... 216 148 68) 1,037 52] 1,400) 4,037) 2,019} 4,459 204 36 6 21 374| 2,356] 2,333 23 
1933—June.....] 1.998] 1.998] ...... 164 4) 2.220) 4,031) 2.286) 5,434 264 35 15 151 346) 2,292] 1,817 475 
1939—Dec...... 2.484] 2.484 7 91] 2,593) 17,644) 2.963) 7,598) 2,409 634 397 256 251|11,653 ,444| 5,209 
1941—Dec...... 2.254] 2,254 3 94) 2,361) 22,737) 3,247) 11,160] 2,215 867 774 586 291/12,450] 9,365) 3,085 
1945 —Dec...... 24.262] 24,262 249 578 5.091 20,065} 4,339) 28.515) 2,287 977 862 446 495\15,915] 14,457) 1,458 
1947—Dec.. .}22. 559] 22,559 85 535123 ,181| 22,754) 4,562 . 868) 1,336 870 392 569 563/17 ,899 ,400| 1,499 
1950—Dec.... . .{20.778] 20,725 53 67) I, 22'216 22,706) 4.636) 27,741] 1,293 668 895 565 714|17, 681] 16,509) 1,172 
1954—Dec...... 24.932] 24,888 44 143 , 885) 21,713) 4,985 ,509 796 563 490; 441 907|18 876] 18,618 258 
1955-——Dec...... 24.785} 24,391 394) 108} | ,585]26,507) 21.690! 5,008) 31 "158 767 394 402 554 925/19 .005} 18,903 102 
1956—June..... 23,758] 23,712 46 232 121 25,219) 21.799) §,032) 30,715 768 $22 297 313 992/18 ,443] 18,449 -6 
wee. 24,915) 24,610 0S 50| 1,665126,699) 21.949) 5 066) 31,790 775 441 322 426 901\19,059] 19,089) —30 
End of month 
1957 
Pree SS €or 396 898124 ,622| 22,635| 5,125] 31,073 773 429 337 261; 1,111)18,399] 18,694) —295 
Ce. . + éeancanee 23,338] 23.218 120 789} 1.062/25, 22,691) 5,135} 31,090 784 552 378 256) 1,056)18,917] 18,541 376 
eee 123,733] 23.448 285 819 942}25 .515| 22,763) 5.139) 31,661 761 243 283 196; 1,000/19,274] 18,578 696 
beoenes bene 124 , 238] 23,719 519 §5| 1.424125 ,784| 22,781) 5,146! 31,834 761 481 356 246 998)19,034] 19,091) —57 
1958 
ae SO Senn SD. SUE o.oo 217 24,352| 22.784) $.158| 30.576 771 469 249 279 990)18,958] 18,543 415 
Uhesessstakel ‘ c - 122 3 22,686) 5,169) 30,554 695 516 265 336) 1,151|18,667} 18,186 481 
ere 23,628] 23,628) ..... 137 765124,570| 22,394) 5,183 666 722 474 266 378) 1,108/18,532] 17,857 675 
pA 23,681) 23,681)....... 156 ¥ 21,996) 5,196) 30,565 734 594 257 411} 1,050/18, 17,686 568 
Pare: 24,162] 24.162)....... 144 5125, 313) 21,594) 5,201 .994 703 382 234 624 994/18,176] 17,543 633 
OS eee 43 41 , 283) 21,356) 5,203) 31,172 692 410 269 420} 1,096/18,784] 18,158 626 
ST “ AP 94 868]25,477| 21,210) 5,207) 31,171 685 617 288 329) 1,039/17,764] 17,801} —37 
[eae 25 , 346 Ji ar 555 805}26,739) 21,011) 5,211) 31,371 684 540 313 332| 1,184/18,538] 17,860 678 
Rae 24.986] 24,986]....... 255 860}26 , 130/20 ,873)"5 ,219)731,236) 693 371 258 395) 1,122}18,147}717,749| 7398 
Wednesday 
1958 
ae ee 25,458] 25,458)....... 80 888] 26,470) 21,306) 5,202) 31,358 675 468 256 387; 1,097|/18,737] 18,232 505 
SRS 7 " are 129 844/26, 455) 21,307) 5,202) 31,378 690 643 264 380} 1,096)18,513] 18,031 482 
OS. ok saben SF! err 113) 1,052)26,521| 21,283) 5,202) 31,280 693 418 358 353) 1,093)18,811} 17,978 833 
, RAS: = ¢ » ee 74 858]26, 193) 21,259) 5,205) 31,108 698 512 295 319) 1,089)18,634] 17,886 748 
} aa 24,916] 24,916)....... 126 737125 ,814 p 5,207) 31,099 699 561 287 333) 1,040)18,211] 17,809 402 
hit, 6.cti ee 25, 358} 25,358)....... 266 684/26 ,341| 21,160) 5,209) 31,220 702 461 287 325) 1,166|18,549} 17,721 828 
eee: 25,519} 25,519)....... 182 765|26, 500} 21,146) 5,210) 31,270 701 483 327 322) 1,165|18,587] 18,073 514 
, ae KR fk.) ee 240 875}26 460} 21,086) 5,210) 31,248 689 448 253 309| 1,232)18,578] 18,007 571 
RT > & © » Se 189 676}26,114) 21, §,211) 31, 692 475 256 320) 1,184/18,2 17,945 295 
Sept. 3 25,386] 25,386]....... 185 813}26,415| 21,011) 5,212) 31,436 697 518 314 331) 1,153)18, 188] 17,911 277 
10 25,081) 25,081)....... 464 842}26,417| 21,012) 5,215) 31,409 700 512 382 319) 1, 151)18,171f 17,903 268 
wr OS 6 U6 lL. eee 207} 1.191126, 342 . 5,216) 31,335 694 192 356 270} 1,162)18,447]717,956| 491 
24.. 24,860] 24,860)....... 337 949/26 ,174| 20,874) 5,219) 31,176 686 490 314 338) 1,161/18,101}717,713) 7388 























» Preliminary. 
1 Includes industrial loans and acceptan 
separately in this table, but are given for en 


these items are not shown 
d-of-month and Wednesday 


dates in subsequent tables on Federal Reserve Banks. 
2 These figures are estimated. 
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RESERVES, DEPOSITS, AND BORROWINGS OF MEMBER BANKS, BY CLASSES 


Central reserve 


[Averages of daily figures.! In millions of dollars] 
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Central reserve 












































All city banks Re- Gain All city banks | Re- C. 
Item and period a ——-——__-———| Serve try Item and period mee carve try 
r city banks ber | : city bank 
banks New Chi- banks ; banks New Chi- 
York cago York cago 
Total reserves held: Excess reserves :2 
co ery 18,834] 4,170 1,123 7,790 | 5,750 | 1957—Aug............ 534 19 2 69 444 
es we ts 18,956 | 4,211 1,122 | 7,800 ,823 eres $22 9 5 51 457 
ec n4as son sabe 19, 4,231 1,116 | 7,836 5,857 EE ee Sees 39 428 
ahs 0s cite ins 18,958 | 4,162 1,101 7,849 5,847 E> ine 20 ook 512 16 1 63 432 
Dec... 19.420 | 4,336 1,136 | 8,042 Sf ee RO ye 577 34 8 86 449 
1000 —-B  asns ora cus 19,296 | 4,251 1,125 8,007 5,914 | 1958—Jan............. 573 34 4 78 456 
Saeed cat ab 19,000 2 1,114 7,871 5,811 , ee ee 567 22 5 98 442 
aS 18,730 | 4,272 1,098 7,701 5,659 I ee 633 44 11 98 479 
| 18,394 | 4,122 1,052 | 7,651 5,569 hh hare basen 623 15 3 79 526 
EE 18,223 | 4,030 1,054 7,614 $,525 ET ae 666 53 8 131 474 
teks a2 oes 18,600 | 4,214 1,113 7,721 5,552 dues ice ate 626 28 14 102 481 
eyes 18,609 | 4,132 ,088 7,772 5,617 | Ree rr 656 32 5 104 515 
Phila og «. 18,580 | 4,014 1,097 7,820 5,651 pF Pare 635 26 3 89 516 
Week ending: Week ending: 
1958—Aug. 20.......... 18,648 3,990 1,103 7,842 5,713 | 1958—Aug. 20......... 621 —I1 3 68 561 
ei 18,526 3,987 1,092 7,804 5,642 sy ss -sacn 572 27 4 56 485 
ip SG 18,446 3,996 1,084 7,784 5,582 ae Sey 547 37 6 80 424 
ids 3s «3804 18,479 3,917 1,067 7,763 5,731 ee eee 605 3 3 69 530 
aes 18,572 4,014 ,066 7,762 5,730 ORL. sudive. 2646 46 2 56 P542 
24.. 18,404 3,901 1,053 7,710 5,740 ye ”629 8 6 69 ?546 
Required reserves :2 Borrowings at Federal 
Reserve Banks: 
re ere 18,300 | 4,152 1,121 7,722 5,306 
ee 18,434 | 4,203 1,117 7,749 5,366 | 1957—Aug............ 1,005 308 28 468 201 
kenasnae 18,573 | 4,231 1,116 | 7,797 5,429 See 988 263 120 485 121 
Nov 18,447 | 4,147 1,100 | 7,786 | 5,414 Sh inetesnced 811 141 115 428 127 
Dec 18,843 | 4,303 1,127 7,956 | 5,457 Ws e Cicds ced 804 96 123 405 181 
eKee renee ed 710 139 85 314 172 
Hird once vteckens 18,723 | 4,216 1,121 7,928 5,458 
, 18,434 | 4,182 1,109 | 7,773 5,369 | 1958—Jan............. 451 80 29 222 119 
eee 18,097 | 4,228 1,087 3, F 242 46 11 96 89 
Apr.. 17,772 | 4,107 1,049 3, 138 2 29 36 71 
May 17,557 3,977 1,046 5, 130 18 9 35 67 
Ee ery 17.974 | 4,186 1,099 . 119 2 1 42 74 
MiSs wdsc denn 17.953 | 4,101 1,084 5. 142 21 2 45 74 
See 17,946 3,987 1,094 5 109 16 1 49 44 
252 48 3 111 90 
Week ending: 
1958—Aug. 20.... 18,027 4,001 1,100 
Se 17,953 3,960 1,088 216 36 I 99 80 
270 60 3 91 116 
Soest. Buces.ss tee eee 3,959 1,078 
, aes st 3,914 1,064 461 119 5 222 ils 
L& $?17,925 3,968 1,064 514 122 17 269 106 
a P17,775 3,893 1,047 563 149 14 301 99 
433 SP Eh vcecds 250 79 
August 1957 Free reserves:? 4 
Deposits: ee ee —471 — 289 —26 —400 244 
OS See ee —467 —254 —115 —433 335 
Gross demand deposits: =P Aa — 344 —141 —115 — 389 301 

, SRR PES 13,746 | 22,456 | 6,005 | 44,527 | 40,758 De sarees Ciel —293 _ —123 — 342 251 
Interbank.......... 12,898 4,175 1,214 6,146 1,363 Dec... —133 — 105 -77 —228 277 
ee 100,848 | 18,281 4,792 | 38,381 | 39,395 

Net demand deposits}. ..| 97,960 | 19,859 5,273 | 37,820 | 35,007 | 1958—Jan..... 122 —46 —25 —144 337 
Time deposits...........] 45,297 3,597 1,324 | 18,270 | 22,106 Feb.. 324 —25 —6 1 483 
Demand balances due | Mar. 495 42 —18 62 408 
from domestic banks. .J 6,318 53 | 109 1,923 4,234 | ar 493 -3 -7 44 459 
May..... 547 51 7 89 399 
— a | June..... 424 7 12 57 408 
August 1958 } Sh ax 546 16 4 56 a7 
7 i pS ee 383 3 RES —22 426 

Gross demand deposits: | Week ending: 

, | Pe at 118,997 | 23,583 6,391 | 47,408 | 41,615 | 1958—-Aug. 20...... 405 —47 2 —31 481 
Interbank.......... 14,003 4,312 1,352 6,929 1,410 3 ee 302 —33 | 1 —35 369 
See 104,994 | 19,271 5,039 | 40,479 | 40,204 | 

Net demand deposits}. . .}102,112 ,699 5,677 | 40,347 | 35,390 | Gepe? Bi.s.0 86 —82 1 — 142 309 
Time deposits........... $,227 1,436 | 21,471 | 24,825 | 10.. 91 —119 | —14 — 200 424 
Demand balances due Ra cww vane ?83 -—103 | -—12| —245 ?443 

from domestic banks. .j| 6,981 72 | 117 | 2,079 | 4,714 24.. P196 —96 | 6| —181 ?467 

| ' | | 




















” Preliminary. 


! Averages of daily closing figures for reserves and borrowings and of 
daily opening figures for other items, inasmuch as reserves required are 
based on deposits at opening of business. 

2 Weekly figures of required, excess, and free reserves of all member 


banks and of country banks are estimates. 
nd deposits subject to reserve requirements, i.e., gross demand 
deposits minus cash items reported as in process of collection and demand 


balances due from domestic banks. 


4 Free reserves are excess reserves less borrowings. 
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DISCOUNT RATES 





FEDERAL RESERVE BANK DISCOUNT RATES 
[Per cent per annum) 












































Discounts for and advances to member banks Advances to individuals, 
or corpora- 
Advances secured by Government ‘banks secured by direct, 
obligations and Gomes GY and Other secured advances obligations of f the U.S 
Federal Reserve Bank advances secured by eligible paper [Sec. 10(b)] t 13) 
(Secs. 13 and 13a)! par. Sec 
Rate on In effect Previous | Rate on In effect Previous | Rate on In effect Previous 
Sept. 30 | beginning— rate Sept. 30 inning— rate Sept. 30 i — rate 
7 a ee Shs ooh) eiee 2 Sept. 23, 1958 1% 2% Sept. 23, 1958 2% 3% Mar. 11, 1958 3% 
ok caink coe ach vaaken 2 Sept. 12, 1958 1% 24% Sept. 12, 1958 2% 34% Sept 12: 1958 3% 
Philadelphia... ... cece ake eau 2 Sept. 19, 1958 1% 3 Sept. 19, 1958 2% 4 Sept. 19, 1958 34% 
Rd pa ued ab» emeted 2 Sept. 12, 1958 1% 2 Sept. 12, 1958 3% Sept 12. 1958 314 
2.5. d. o. ck cise ome 2 Sept. 12, 1958 1% 2% t. 12, 1958 2% 3% Sept. 12, 1958 2% 
(sh SE iar ae > 2 Aug. 26, 1958 i@ 24% Aug. 26, 1958 2% 3% Aug. 26, 1958 
a ea RR Ab 2 Sept. 5, 1958 1 244 Sept. 5, 1958 2% 4 Jan. 24, 1958 44 
a ae 2 Sept. 12, 1958 1% 2 Sept. 12, 1958 2% 3 Sept. 12, 1958 2% 
RE eee 2 Sept. 5, 1958 1% 2 Sept. 5, 1958 2% 3% Sept. 5, 1958 34% 
es Ss st x'6.9 6’p 6.0 6) wee as 2 Aug. 29, 1958 1% 2 Aug. 29, 1958 2% 3% Aug. 29, 1958 3y 
a RE EES RS ey Le 2 | Aug. 22, 1958 1% 24% Aug. 22, 1958 2% | 4 Mar. 14, 1958 4y, 
By PRINS Ki cle cvcbssstecess 2 | Aus 15, 1958 1% | 24% Aug. 15, 1958 2% | 3% Aug. 15, 1958 3y% 
| | 
months and 9 months, respectively, and advances secured by obligations 


! Rates shown a ply to advances secured by obligations of Federal 
intermediate credi' ats Gaal maturing within 6 months. 
Notse.—Maximum maturities. Discounts for and advances to member 


of Federal intermediate credit 7 maturing within 6 mon are 
limited to maximum maturities of 15 days; 4 months for qbvenien eater 
Section 10(b). Advances to individ partnerships, or corporations 



























































banks: 90 days for discounts and advances under Sections 13 and 13a of 
the Federal Reserve Act except that discounts of certain bankers’ accept- | under the last paragraph of Section 13: 96 days. 
ances and of agricultural paper may have maturities not exceeding 6 
FEDERAL RESERVE BANK OF NEW YORK DISCOUNT RATES! MEMBER BANK RESERVE REQUIREMENTS 
[Per cent per annum) [Per cent of deposits] 
Date effective Rate Date effective Rate Net demand deposits! Time deposits 
1930—Feb. 7........4+- 4 1948—Jan. 12.......00. 1 Central 
SRM. cco ddcocat 3% Bs, Micadesccec if Effective date Central reserve 
May 2.0.02. 00.0, * 1950—Aug. 21-......... \ of change reserve | Reserve cy and “— 
ED Bec cocéececes mE, BBcccceccens ci reserve 
Bc ovedvcccne 2 1954—Feb. 5.......... 1 K. & banks | banks city | banks 
1931—May 8........... 1 Sane 1 banks 
DE Mieesdech nos 2 1955—Apr. 15...... 1 
_ Sea 3 _ i Seay 2 
1932—Feb. 26........... 3  ) Se 2% 1917—June 21........ 13 10 7 3 3 
7 eae 34 Nov. 18...... 2 | 
DS Pree 3 1956—Apr. 13...... 2 1936—Aug. 16........ 6} 15 10 | «4 4 
ioe. , ee 3 Aug. 24...... 3 a . eee 17% 12 5 5 
| peer 24 1957—Aug. 23...... 34% 26 14 6 
oo MIpAESpes 2 Nov. 15...... 3 1938—Ane, oe 22% 17% 12 5 5 
1934—Feb. 2........... 14% 1958—Jan. 24...... oat 
1937—Aug. 2 oe ceduereva 1 te Ae 2 1941—Nov. 1...... 26 20 14 6 6 
= | eee *y% Pp = Serre 1 1942—Aug. 20...... Bye Beret A SE Oe eee 
1946—Apr. 3 ee ete aa alews 1 eee 2 Sept. 14..... eee, A ES ele. Se TIES Sy CEN SN 
In effect Oct. 1, 1958. 2  —F?- ae ME Re SS ee Cl eee een 
: 1948—Feb. 27...... a) Fee 2 eee ee eee 
1 Under Secs. 13 and 13a, as described in table above. June 11....... an. \Medbeiiicd « oledigsiew 3alabadnenitee ak nee 
* Preferential rate for advances secured by Govt. securities maturing Sept, 16, 24 26 22 16 1% 1% 
or callable in 1 or less in effect during the period Oct. 30, 1942- 1949—May 1,5*..... 24 21 15 7 7 
<o. 24, 1946. rate of 1 per cent was continued for discounts of and June 30, July 1*.J........ 20 14 6 6 
secured by eligible paper. Aug. 1, 11%..... 234% 194% 13 .  “Bdguh one 
Nore.—Repurchase rate on U. S. Govt. securities. In 1955, 1956, and Aug. 16, 18° 19 12 |e seeeees 
1957 this rate ~ the same as iss Man aa ase in the following Aug. eeeeeee 22%: 18% ee eeeceelecesecesiscesece 
ay ug. nt iti ccom ae (FT. legenteoeciehetin’ tbaxawe 
B10; Ser t. ue 2. 15 re 10, 2.375; and 1956—Aug. 24-29, 2.75; !951—Jan. 11, 16%....[ 23 19 13 6 6 
195 LA. Jan. 25, Feb.1*.] 24 20 le fk eee Seow 
a we mae**s 2 19 Ei brincusheanaves 
MARGIN REQUIREMENTS! 54—June 16, eee S.J. egpeces 5 5 
Q July 29, Aug. 1* 18 ae .  uhekese ksaliidanes 
[Per cent of market value] 
1958—Feb. 27, Mar. 1*| 19% 174% SOE: Recedevgahls seeks 
Mar. 20, Apr. 1%] 19 17 i... Aabenataabediddes 
Apr. 23,| Jan. 16,| Effec- SS are DD. Shs dabiile dle évieesclenedenaetielcess> 
Prescribed in accordance with 1955- 1958- tive Aor. 24........ 18 2 Se See Se 
Securities Exchange Act of 1934 Jan. 15, | Aug. 4, -— 5, 
1958 1958 1958 "n effect Oct. 1, 1958.] 18 164 i 5 5 
Present legal require- 
Rae 2; ments: 
tensions of credit by brokers and Minimum........... 13 10 7 3 3 
dealers on listed securities............ 70 Maximum.......... 26 20 14 6 6 
INE, csnnuvcesews cweoasead< 70 50 70 
> U: 
or loans by banks on stocks. ......... 70 1 subj to reserve requirements which, 
Aug. 23, 1935, have been total demand deposits minus cash items in 














! Regulations T and U limit the amount of credit that may be extended 
on a security by prescribing a maximum loan value, by RE A ne 
percentage of its market value at the time of extension; margin req 

ments are the difference between the market value (100%) and the men. 
mum loan value. 


deman 
minus war loan and Series E bond accounts during the period Apr. 13, 
1943—June 30, 1947). - 
First-of-month or midmonth dates are changes at country banks, and 
ps. dates (usually Thurs.) are at central reserve or reserve city banks. 
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FEDERAL RESERVE BANKS 





STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS 
[In thousands of dollars] 
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Wednesday End of month 
Ttem 1958 1958 1957 
Sept. 24 Sept. 17 Sept. 10 Sept. 3 | Aug. 27 Sept. Aug. Sept. 
DST ea CLE 
Gold certificate account. ........csecececeeveeees 19,415, 892/19, 431,893) 19,545 ,893)19, a 894 19,630, 891/19, 405 , 893/19, 555, 892/21 099, 393 
Redemption fund for F. R. notes.............-.-. 72,431 873,534 878,312 873, 313| 868 , 402 882,283 868 , 402 843 243 
Total gold certificate reserves..............006- 20 , 288 , 323) 20, 305 ,427|20 424, 205/20 , 424, 207 20 , 499 , 293/20, 288 , 176/20 424 , 294/21 942,636 
PF. B, nate oF eller Ga. 6. ck cc ccccccccccccceves 400 , 355 361,935 335 ,468 312,261 353,970 364,645 329 ,677 406 , 650 
SS eee Sr re 385,370 369 ,072 363 ,933 359 486 374,177 381,434 374,475 394,732 
Discounts and advances: 
Por mnemibber DOGES. .. .ccccccccccccccvecceccces 336,673 207 , 160 464, 100 184,588 189 , 367 254,078 554,588 389 044 
NN I ee FPS Pree? as eee ee eee [eee 6,500 
eI nicks cccccantaccdecteerees<athdes 340 3 341 341 341 340 341 603 
Acceptances—Bought outright. ..............++0+- 28, 102 28,901 30,084 31,084 31,080 28,351 32,547 16,301 
ee ee Re Se SS PE Se Ree Ss ee anne sehen ai 
U. S. Government securities: 
Bought outright: 
Pibiniarsersg + ohe% ptabeneekistenteadd 858,810) 913,810) 1,079,560) 1,385,060) 1,215,960) 985,310) 1,345,060) 576,973 
ee errr ees Ppa py PPT HO PR SR Bh OO ee eer 
Ses cecedocsbocheteusaade 21 , 507 , 291/21 , 507, 291/21 , 507, 291/21 , 507, 291/21 , 507, 291/21 ,507, 291/21 , 507, 291/19, 933,612 
PE, Scbcoasedcecewhectcnieinseennetneneen 10,000 10,000 10,000 10,000 10,000 10,000 DRM, « wishnak-a0 
Ds ciew:on0dseses cpovecevcesoocceosaernes 2,483,771) 2,483,771) 2,483,771] 2,483,771] 2,483,771) 2,483,771] 2,483,771} 2,801,750 
Total bought outright. ............0-eee005- 124 , 859 , 872/24, 914, 872/25 ,080, 622/25 , 386, 122/25 ,217,022/24, 986, 372/25 , 346, 122/23, 312, 335 
Hold under sepeschand SGVOUMME ec. ooo ccc csicccs Me carcrccedhe seen cow snbeeneecn on olcnees 6.0.0 oshadewbsccsthebee 666.66 0iees e066 cbehseebecenee 
Total U. S. Government securities........... 24,859 ,872|24,914,872)25 ,080, 622/25 , 386, 122}25,217,022)24, 986, 372/25, 346, 122/23, 312, 335 
Total loans and securities...............055- 25 ,224,987|25 , 151 ,273)25, 575, 147/25 , 602, 135|25 437, 810)25 , 269, 841/25 ,933 , 598/23, 724,783 
Due from foreign banks...........-seseeeeeeeeees 15 15 15 15 15 15 15 22 
Unco ee Pree 5, . 869| 6,388,638] 4, 7. 744| 4,544,227) 4,495,400} 4, we, 128) 4,194,129) 4, 7. 225 
Dark QOBMREES ..0 occ ccccccccccccccccccesesessee« 90,495 90,175 029 89 949 89,919 90 , 481 89,858 2,010 
GF Gc ccc ccccacccctecsvessepacssauanes ned 153,318 141,723 143. 446 131,108 118,099 162,806 124,509 139° 363 
TE GAR. 5 5 oo ccc ndsscdboesetus bicuseens 51 899, 732 52,808, 8, 258 51,670,987 51, 463 , 388/51 , 368 ,683/51 , 263 , 526/51 ,470, 555/50, 884,421 
Liabilities eT ET oF ie ga 
Poederal Reserve MOtes. ...cccccccccccccccccccccces 26 , 843 ,919/26, 950, 598/27 ,005 , 642/27 ,006 , 647/26 , 867 , 569/26 , 870 , 627/26 , 960 , 980/26, 829 , 330 
its: 
Member bank reserves. .......-cceecccecceseces 18,101 038/18, 447, 253/18, 171, 421/18, 188 428/18, 239, 813)18, 146,938/18 , 537, 527/18, 398,622 
U. S. Treasurer—general account................ 489 ,723 192,045 511,567 518,136 475,155 371,169 40,136 428 ,684 
FOreigm . . ccccccccccccccccsccvcesccccccssevess 313,522 356,445 382,432 313,924 255,854 257 ,947 313,238 337,393 
GQUREE . cccccccccccsvece (adidas vaseeseusiouel 338,352 269 , 828 318,602 330,615 319,501 395 ,444 332,022 261,151 
Total Gapedts. .occccccccvvcccccesecccsesces 19,242 ,635)19, 265, 571)19, 384,022)19, 351, 103/19, 290, 323|19, 171 ,498| 19, 722, 923/19, 425,850 
Deferred availability cash items...............++++- 4,408 ,076| 5,197,805) 3,896,482) 3,731,344) 3,818,978) 3,845,803) 3,388,779) 3,296,627 
Other liabilities and accrued dividends béwee énoceoaed 19,088 17,576 18,244 17,163 16,930 18, 17,352 17,487 
Total GaRMRS. .cccccccvccvetevdesccccseves 50 ,513,718)51,431, 550,50, 304, 390,50, 106, 257/49 , 993 , 800/49 , 906, 828| 50 ,090 ,034/49 , 569 , 294 
Capital Accounts 
Capital paid im. .....cccccccccccccccccsesecscecs 357,002 356,920 356,252 356,024 355,757 357,113 355,913 338,418 
Surplus (Section 7)........ccssccccccccccocscccces 809,195 809 , 195 809,195 809 , 195 809,198 809, 195 809 , 198 747 , 593 
Surplus Gection 136)! ....cccccccccccccccccccvcccbecssscccssfecescssccclecessesccclesscececes , J Saar 27,543 27 , 543 
Other capital accounts. ........+++++ Gaidewcessved 219,817 210,593 201 , 150; 191,912 182,385 190 , 390 187 , 867 201,573 
Total liabilities and capital accounts......... 51 ,899 , 732/52, 808 , 258 51, 670,987 51, 463, 388 51,368, 685)51 , 263, 526/51 .470, $55 3, 884,421 
Ratio of gold certificate reserves to deposit and F. R. paons ea * eas ane 7 ~ ie 
note liabilities combined (per cent)............... 44.0 43.9 44.0 44.1 44.4 44.1 43.8 47.4 
Contingent liability on acceptances purchased for | 
foreign correspondents podwarden ese ractonseenes 77,447 78,549 82,781 87, 300 93,213 75,435 90 , 807 65 ,946 
Industrial loan commitments. ...........0ee-eee00: 1,031 1,031 1,036 1 036) 1,036 1,031) 1,036 1,323 
| 
Maturity Distribution of Loans and U. S. Government Securities? 
T T 
Discounts and advances—total.........e.eeeeeeees 336,673| 207 , 160 464, 100) 184, 588) 189 , 367 254,778) 554,588 395 ,544 
Within 1S GagO. cccccscccccccccccccceseccsccces 333,565 204,450 462,120 182,158) 186,762) 251,300 550,783 385,575 
16 days to 90 days......... OTT TT TTT TTT TT TT 3,108) 2,710 1,980) 2,430) 2,605) 3,478 3,805 9,669 
RO eee rere re Spree eee Seren er re ere PP Perse 300 
Industrial fount total. oak wos Relea eckelaen haan 340) 340 341) 341 341 340) 341 603 
LL rrr rrrrrTrrrr Trier rer ire 178) 178 179) 179) 170) 187) 179 69 
16 days to 90 day... .ccccccvcccccccscccccccces 29) 29 20) 20 29 20) 20 244 
91 days to 1 yeOF..ccccrccccccccccecccecevccees 58) 58 63) 63) 63) 58 63 128 
Over 1 year to 5 years...... cece cece ececenceee 75) 75) 79| 79) 79 75 79 162 
Acceptances—total......cccccsscccceccccecvecees 28, 102) 28,901) 30 O84 31,084 31,080 28,351 32,547 16,301 
Wile 1S GagO..cccccccccscccccsccccscccccscce 9,107) 7,114) 6,482 8,328) 9,787! 9,397 9,296 4,278 
SG Fe Ge onc cc ccccccccesececccccccnse 18,995 21,787 23,602 22’ 756 21,293) 18 »954) 23,251 12,023 
U. S. Government securities—total............+++- 24,859,872 24, 914. 872 25 ,O80 ,622 25 , 386,122 25.217 ,022,24, 986, 372/25 , 346 , 122/23, 312,335 
WHER FS Gi Be cc cccccccccccccccvccscccecesecs 230,600 * | 292,650 305,610 355,010 135, 200) 151.710 95,200 
16 GagS 00 FO GaSe vc cccccccccccccesecccccceace 8,485,775) 8,489,275, 8,644,475 8.937.015) 860,950) 8,707,675! 1,193,350) 8,339,338 
91 days to 1 year 13,649 ,726 13,649,726 13,649,726 13,649,726 21,507,291) 13. 649, 726|21. 507,291 12,088 , 540 
Over 1 year to 5 years 1,023, 614) 1, 023, 614) 1,023,614, 1,023,614) 1,023, 614) 1,023,614) 1,023,614 680 , 635 
Over 5 years to 10 years 910) 83,910 83.910 83,910 83, 910) 83,910, 83.910 750,375 
Over 10 JOOS. .ccccvccscccccccccccccvccccceses B 386, 247) 1,386, 247) 1,386,247 1,386, 247) 1,386, 247) 1,386,247) 1,386,247) 1,358,247 








1 Surplus in Section 13b accounts eliminated Sept. 2, 1958, when the 


Reserve Banks repaid advances from the Treasury pursuant to the Small 


Business Investment Act of 1958. These advances had been made under 


Section 13b of the Federal Reserve Act. 


2 Holdings under repurchase agreements are classified as maturing with- 


in 15 days in accordance with maximum maturity of the agreements. 
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FEDERAL RESERVE BANKS 





STATEMENT OF CONDITION OF EACH FEDERAL RESERVE BANK ON SEPTEMBER 30, 1958 


[In thousands of dollars] 








| | 






































| | | 
| New | Phila- | Cleve- Rich- | win St. Minne- | Kansas | San 
Item Boston York delphia | land mond Atlanta eee Louis apolis | City | Dellas _ 
Assets } | | | | 
} | } | | 
Gold certificate account...... 901,580; 5,427,978 1,008,646) 1,582,622 1,107,617 850,585 3,485,835) 790,587, 456,324) 798,613) 722,122/2,273,384 
Redemption fund for F. R. | | | | 
Bc cc geccccecccccacesea 57,024) 174,345) 56,308} 78,894, 81,870 53,11 1 159,961 42,327 21,008 42,029 29,242 86,164 
| a - |__| ——_—_| } ——_—__-|—___—_ — 
Total gold certificate reserves. aeaak 5,602,323) 1,064,954) 1,661,516 mee 903,696 3,645,796 832,914) 477,332 840,642) 751,364)2,359,548 
| 
F. R. notes of other Banks... 25,694) 88,316 43,361 16,175 29,715; 48,306 27,323 10,891 13,609 10,561 18,803 31,891 
Ces ctr tetccousvecs 29,246 79,376 21,664 35,086 22,694 30,757 61,688 18,804 8,071; 11,311 16,667 46,070 
Discounts and advances: 
Secured by U. S. Govt. 
DE socsccescenecs 6,360 5,990 5,370 55,685 25,405 35,700} 70,850 10,900 5,040 19,628 11,650 1,500 
ee 40 198 48 6 3 3 100 26 17 27 3 78 
Industrial loans............. SRP ess a. eR cee A a ee ee Re a a Sey ae 
Acceptances: 
EE ER cccpcccccdbecsocces | ers Sergi Me aaa Mee ee Sere s rre ee ee. ae 
Held under repurchase 
ER OORT , e Seeee ne ee een ee | Kae 
U. S. Govt. securities: 
Bought outright........... 1,360,458) 6,300,763) 1,436,317/2,211,919) 1,626,413) 1,271,382/4,364,619)1,019,294) 525,638/1,066,493| 978,741|2,824,335 
Held under repurchase 
3 pele at tT | Pe ee SR ere re ee. Steg Oe ee Meee ever OTe ere | ne eee 
Total loans and securities. . . .[1,367,185| 6,335,302/1,441,735|2,267,666) 1,651,854) 1,307,114/4,435,569) 1,030,220) 530,708/1,086,148| 990,427/2,825,913 
Due from foreign banks...... 1 14 1 1 1 1 2 1 (2) 1 I 1 
Uncollected cash items....... 345,631 963,617| 304,671| 412,028) 360,044) 354,180) 743,997) 181,145) 138,736) 268,288) 211,853) 421,938 
Bank premises............+. 4,699 10,482 4,312 9,949 6,667 8,964 8,853 6,860 5,224 4,884 7,694 11,893 
Ge OES 66-606 ccccceuews 8,716 39,754 9,078 14,564 10,376 8,434) 29,831 6,483 3,373 7,681 6,441 18,075 
,. f Sperry er 2,739,776) 13,119,174|2,889,776/4,416,985|3,270,838)/2,661 ,452/8,953,059|2,087,318 1,177,053 |2,229,516 2,003 ,250|5,715,329 
Liabilities 
he By COR ac sc ceccsccesvewt 1,567,575) 6,308,902) 1,659,721/2,485,182|2,089,835/1,326,947/5,191,608)1,185,910) 563,866/1,071,082|) 751,254/2,668,745 
Deposits: 
Member bank reserves... .. 731,165) 5,235,328) 843,314/1,414,758| 755,024) 918,394/2,900,567| 663,322) 441,446) 824,904) 968,068/2,450,648 
U. S. Treasurer—general 
as 6666 déeudececs 26,960 $8,192 19,898 30,431 41,137 32,428 42,909 24,204 21,409 36,311 14,462 22,828 
PE ednéénetesederecs 14,022 381,319 16,974 21,894 12,546 11,070 35,178 9,102 5,904 9,594 12,792 27,552 
Gn cdced et iviccicsvene 368 341,276 1,947 1,011 3,414 1,417 628 1,233 386 2,515 1,685 39,564 
Deed GPG 6 00 iccsdtoees 772,515| 5,716,115} 882,133)1,468,094) 812,121) 963,309/2,979,282| 697,861] 469,145) 873,324) 997,007|2,540,592 
Deferred availability cash 
SE, he dnss seas etonsens 321,198 718,089) 256,259) 339,238) 297,921; 305,665) 579,385) 150,011} 109,643) 230,248] 184,840] 353,306 
Other liabilities and accrued 
SS been ces edicwer 1,359 4,470 868 2,266 809 1,032 2,877 703 769 740 723 2,284 
Total liabilities.............. 2,662,647 | 12,747,576|2,798,981 |4,294,780|3,200,686|2,596,953|8,753,152|2,034,485|1,143,423/2,175,394] 1,933,824|5,564,927 
Capital Accounts 
Ce BEE cn evevcscvecet 17,924 103,674 21,791 33,497 16,164 18,010 49,010 12,075 8,234 14,631 20,150 41,953 
Surplus..... hd sedsbbeseon 47,148 223,530 56,214 71,541 41,165 36,198} 121,515 31,560 19,761 30,524 40,926 89,113 
Other capital accounts....... 12,057 44,394 12,790 17,167 12,823 10,291 29,382 9,198 5,635 8,967 8,350 19,336 


Total liabilities and capital 
EES Chev dccevscdine 


Ratio of gold certificate re- 
serves to deposit and F. R. 
note liabilities combined 
GOSP GREED s cc cccccccocoses 

Contingent liability on ac- 
ceptances purchased for 
foreign correspondents... .. 


Industrial loan commitments. 





2,739,776) 13,119,174|2,889,776|4,416,985| 3,270,838] 2,661 ,452|8,953,059 





2,087,318] 1,177,053|2,229,516 








41.0 











46.6 41.9 42.0 41.0 39.5 44.6 
419,790}  5,348| 6,898) 3,952) 3,487) 11,082 
ee aes So ee Ce eee SD ee 














44.2 46.2 43.2 
2,868 1,860 3,023 
vee SSevelecsesoee 940 

















2,003,250}5,715,329 


43.0 











> 





1 After deducting $11,000 participations of other;Federal Reserve!Banks, 
2 Less than $500. 
3"After deducting $176,628,000 participations of other Federal Reserve 
Banks. 





4 After deducting $55,645,000 participations of other Federal Reserve 
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FEDERAL RESERVE BANKS 1177 





FEDERAL RESERVE NOTES—FEDERAL RESERVE AGENTS’ ACCOUNTS 
{In thousands of dollars] 
FEDERAL RESERVE BANKS COMBINED 























































































































; Wednesday | End of month 
» } 
— Item 1958 | 1958 j 1957 
| | 
384 Sept. 24 Sept. 17 | Sept. 10 | Sept. 3 | Aug. 27 | Sept. | Aug. Sept. 
| | 
164 F. R. notes outstanding (issued to Bank)........... 127,821,129 27,870, 887|27,894, 595 27,820, 706/27, 815,048|27,838,932'27,827,273127,830,771 
= Collateral held against notes outstanding: | 
548 Gold cortificnts GGCGUME . oo cc ccccccccscccccccs 11,518,000/11, 508,000 11,493 ,000/11,493 ,000 11,593,000 11,518, 000) 11, 593,000/11,978,000 
rac krteinienscrnecocsestrecevel ,348| _" 35,275| _* 83, ,535| _” 30,820| _" 35,398] ” 89,245) "109/942 
44 U. S. Government securities. ...........-ee06: 17,570,000) 17,570,000 17,570,000/17,520, ;000) 17,520, "000 17, 570; 000) 17,520, 00016 ,995, "000 
ee I on care sss 6nsadevctdesceed 29,146, 348 29, 113,275 29, 146, 505/29 ,057, 535 2, 143, oe. 123, 398 29,202, 245/29, ,082,942 
500 . 
78 
de EACH FEDERAL RESERVE BANK ON SEPTEMBER 30, 1958 
Ite on New Phila- Cleve- | Rich- Aitesss, | Chtes St. Minne-| Kansas | patas = 
= York | delphia | land mond _— Louis | apolis| City | — 
335 
F. R. notes outstanding | | 
913 cent ve Soot ey mpage is , 560 , 246) 1,719, 216|2,550,630|2, 151, 329)1, 386, 571/5, 302,403)1,241 ,296'578, 756/1, 104, 322/ 797 ,816/2,810, 338 
ter: : | } 
1 Gold certificate acct..j 600, 1000/3, , 270 ,000 7. 1,000,000) 775,000 aeetene Reemeeel -. pon 185,000! 300, 000 293, 000, 1,300,000 
pS PT FR PP ee OE Oe 1 REET Poseeegey 
293 U.S. Govt. securities.]1 , 150, 000, 3,600, 000, 1, 200" O00 1,600,000 1,450,000) 1 ,000,000)3 200,000 9007 000 438; 000) 820, "000 525, 000! 1,700,000 
075 Total collateral... .}1 750,00 6,870,009 , 844, 870/2, 600,000 2,228,001 ,425 ,000/5 , 500 ,000 1,340,900 610,000'1 139,628 818, 0003 ,000,000 
329 = 
145 INDUSTRIAL LOANS BY FEDERAL RESERVE BANKS LOANS GUARANTEED UNDER REGULATION Vi 
648 {Amounts in thousands of dollars] [Amounts in millions of dollars) 
828 ait Partici- Loans Additional 
552 am Ap- Commit- | Pations authorized Leow amount 
564 E appro proved Loans of financ- to date ow ing available to 
wena nd of to date but not nhs ments ing insti- End of 
ear or : out- ; year or rrowers 
592 y' com- | standing? ; tutions . under guar- 
month 1 standing month , 
ns Fone a (amount) | (amount) — : Num- | 4 : Total Portion | antee agree- 
um- amoun standing moun guaran- ments 
306 ber | Amount (amount) ones outstanding 
284 j 
_ a 3,753 | 766,492 1,638 3,921 3,210 3,289 es 1,159 2,124 979 803 586 
927 ee 3,765 | 803,429 | 1,951 1,900 3,569 3,469 ete 1,294 2,358 805 666 364 
ee 3,771 | 818,224 520 719 1,148 1,027 eee 1,367 2,500 472 368 273 
1955 .1 3,778 | 826,853 305 702 2,293 1,103 Bets 6.06ecu 1,411 2,575 294 226 170 
953 a + 20 % | aeeeeee 794 2,365 1,129 SOs cocvnsd 4 2,761 389 289 125 
113 957 1957 
336 195 
— pe 3,784 | 837,410 80 628 1,815 816 Bis occnswd 1,497 2,880 390 292 146 
Sept..... 3.785 | 838,714 760 620 1,323 684 Se 1,498 2,882 395 295 138 
329 ea 3,786 ee 586 1,165 coe. Wlcasasscee 1,498 2,888 398 300 124 
—— Nov .| 3,786 | 840,814 |......... 581 1,130 1,126 a 1,500 2,906 394 298 127 
Dec. .| 3,786 3 ey 524 1,109 |: Sa ee 1,503 2,912 395 300 135 
1958 1958 
3 Di ccnce 3,786 | 841,691 |......... 535 1,058 1,087 DR cincnund 1,506 2.923 380 290 156 
, M38 8.) ) eee 1,063 1,063 inden cied 1,511 2,935 372 286 164 
Mar... 0 3,786 | 842,472 |......... 502 1,001 65 tie enwd 1,512 2.936 367 282 139 
pO re SW 8 A ME Nec ceases 503 964 , eee 1,514 2,937 343 265 157 
0 See 3,786 | 843,078 |.... 6 489 991 944 ee 1,516 2,952 326 252 168 
June..... 3,787 | 843,321 75 343 991 799 OS ee 1,522 ,029 330 254 177 
. ) oe 3,787 | 843,321 75 342 986 798 a 1,523 3,033 306 235 194 
Aug + sf & i eee 340 1,037 817 RAs coven’ 1,528 3,069 299 229 199 
erve 1 Includes applications approved conditionally by the Federal Reserve 1 Loans made by private financing institutions and guaranteed by Gov- 
Banks and under consideration by applicant. ernment procurement agencies, pursuant to the Defense Production Act 
2 Includes indus loans past due 3 months or more, which are not of 1950. Federal Reserve Banks act as fiscal agents of the guaranteeing 
included in industrial loans outstanding in weekly statement of condition agencies in these transactions, and the procedure is governed by Regula- 
of Federal Reserve Banks. tion V of the Board of Governors. 
3 Not covered by Federal Reserve Bank commitment to purchase or Note.—The difference between guaranteed loans authorized and sum 
discount. aos of loans outstanding and additional amounts available to borrowers 
Nore.—The difference between amount of applications approved and under guarantee agreements outstanding represents amounts repaid, 
the sum of the following four columns represents repayments of advances, guarantees authorized but not completed, and authorizations expired or 
and applications for loans and commitments withdrawn or exp withdrawn. 








1178 BANK DEBITS 





FEDERAL RESERVE BANK RATES ON INDUSTRIAL LOANS! 


[In effect Sept. 30. Per cent per annum] 

















To industrial or 
commercial To financing institutions 
businesses 
Federal On discounts or 
Reserve purchases 
Bank 
On On | On 

loans2 | commit- | Portion Re- commit- 

ments | forwhich;| main- ments 

institu- | ing 
tion is por. 
obligated tion 

Ae 344-6 Yy-14¥% @) (4) Y-14% 
Now Vesk...scccu 46 Y-1K4 (4) (4) | ¥Y-I% 
Philadelphia. ......] 4-6 Yy-|ly% (5) (4) y-1|4% 
Cleveland.......... 344-6 yY-14% @) (4) Y-14% 
Richmond......... 4-6 Y-1y4 @) (4) Y-14% 

PE inccackivade 2%-5% 1-1 % 3 4 (9) 
CRIS 5 kascenres 344- Y-1y% 34-6 34-6!) Y¥-lK% 
eC eee 2%-5% 4-1 % (@) (4) | WY-1% 
Minneapolis........ 4-6 Yy-1y 46 46 | ¥-1% 
Kansas City........ 4-6 Y-1l\% @) (4) | Y-l¥ 
OSE See 46 Y-1lK% (@) (4) | 74-14% 
San Francisco...... 4-6 Y-1\% (@) (4) | TYA-1\ 


1 Rates on industrial loans, discounts or purchases of loans, and com- 
mitments under Sec. 13b of the Federal Reserve Act. Maturities not 
exceeding five years. 

2 Including loans made in participation with financing institutions. 

3 Rate charged borrower less commitment rate. 

4 Rate charged borrower. ‘5 Rate charged borrower but not to exceed 
1 per cent above the discount rate. 

6 Twenty-five per cent of loan rate. Charge of 4 per cent per annum 
is made on undisbursed portion. 

7 Charge of 44 per cent per annum is made on undisbursed portion. 


FEES AND RATES ON LOANS GUARANTEED 
UNDER REGULATION V! 


[In effect Sept.30] 


Fees Payable to Guaranteeing Agency by Financing 
Institution on Guaranteed Portion of Loan 











Guarantee fee Percentage of 
Percentage of (percentage of any commitment 
loan guaranteed interest payable fee char, 
by borrower) borrower 
ID. cond nnn ce panded men 10 10 
PE RARER 15 15 
SSeS 20 20 
ee ee re 25 25 
ER ee Eee 30 30 
ER er ee 35 35 
A ee 40-50 40-50 











Maximum Rates Financing Institution May Charge Borrower 
[Per cent per annum} 





EMOGTOE FOND... 2 ocr cccccccecsccccccccccvevecccecesccosesees 6 
EE ES RES Ae Me pememer metre yw 








1 Schedule of fees and rates established by the Board of Governors on 
loans made by private financing institutions and guaranteed by Govern- 
ment procurement agencies, pursuant to the Defense Production Act 
of 1950. Federal Reserve Banks act as fiscal agents of the guaranteeing 
agencies in these transactions, and the procedure is governed by Regula- 
tion V of the Board of Governors. 


BANK DEBITS AND DEPOSIT TURNOVER 


[Debit in millions of dollars] 























Annual rate of turnover of demand deposits except 
Debits to demand deposits accounts, interbank and U. S. Government deposits 
except interbank and 
U. S. Government accounts 
Year or month Without seasonal adjustment Seasonally adjusted 3 
Total, all New 6 337 other| New 6 337 other New 6 337 other 
reporting York other reporting| York other reporting York other i 
centers City centers! | centers? City | centers!| centers? City | centers!| centers2 

0 ee eee ae ee 1,380,112 | 509,340 | 298,564 572,208 31.1 22.6 OS 3 ee ee 
ih dacs Set Gane ele oes cis bG0n ab 0a eee 1,542,554 | 544,367 | 336,885 | 661,302 31.9 24.0 _ | Re Sse Sees 
SSP, pee ee ee 1,642,853 | 597,815 | 349,904 | 695,133 34.4 24.1 Ee PAT eee 
PE ticatedeareseuhdbeebvschs ekéeaae 1,759,069 | 632,801 | 385,831 | 740,436 36.7 25.6 7a Sos IAG 
ES re ee 1,887,366 | 738,925 758 ,375 42.3 25.8 ee lebetenie 
SR RS ee eee eee eee 2,043,548 | 766,890 | 431,651 5,007 42.7 27.3 eae eae 
| RS EE SE Eh 2,200,643 | 815,856 | 462,859 | 921,928 45.8 28.8 Ry RAE, Men tan” 
A ee ane ee ee 2,356,768 | 888,455 | 489,311 | 979,002 49.5 30.4 Re A ere 

Se PETC 193,349 74,512 39 ,942 78,895 51.4 30.4 23.1 47.6 29.8 23.1 

ESE eos Ae a 200 , 559 74,509 41,711 84,339 49.5 30.6 23.6 50.8 31.2 24.0 

ED ere ey Cee 190 , 539 68 , 409 40,194 81,936 44.7 28.5 22.1 51.7 31.1 23.5 

| OER eI Sa oe ory 189,294 70 ,953 39 ,095 79,245 $2.2 31.4 24.1 50.9 31.7 23.7 

ScNutiass saccseenaeeeheexed 204, 168 77,431 41,761 84,976 49.9 29.6 22.7 51.4 30.5 22.7 

| Oe a iy ae a 189,246 71,667 39,012 78,567 $1.2 30.5 23.5 51.7 30.0 22.3 

NE PO ea ae a 220 , 376 88 , 584 43 ,692 88, 100 58.9 32.2 24.7 $2.1 30.8 23.4 

ES Pee ee Cre eee 212,908 84,355 41,992 | "86,561 54.6 30.0 23.3 54.3 30.6 23.1 

Sas eae ¥as césdackdketwegeee 181,729 72,803 36,188 | "72,738 55.4 30.1 22.8 56.8 30.9 22.9 

RR SS a Bee 203 ,870 84,409 40,363 | "79,098 56.2 31.3 22.2 54.8 28.6 22.3 

Sas vat epabse i knee tdne ce’ tavn 204,126 85,510 39,354 | "79,262 56.6 30.2 22.1 57.5 29.3 22.8 

A rr er er r195,116 77,315 38,645 | "79,156 $1.2 28.2 22.0 $2.5 28.6 22.4 

ha dais dina tah itv 219,465 95,473 41,228 | "82,765 65.7 31.4 23.8 60.8 30.8 23.8 

Ps © ah ak & baskecdaah oe ieee 206 , 524 82,214 40,701 83,609 54.8 29.6 22.9 56.2 30.2 23.2 

SL uedb ashe iexeccuseseeued 185,849 68 ,620 37,942 79 ,287 46.4 27.4 21.7 53.6 29.9 23.1 



































r Revised. : 
1 Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los 
Angeles. 


2 Prior to April 1955, 338 centers. 
3 These data are compiled by the Federal Reserve Bank of New York. 


Note.—For description see BULLETIN for April 1953, pp. 355-57. 
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CURRENCY 1179 





DENOMINATIONS OF UNITED STATES CURRENCY IN CIRCULATION 
[On basis of compilation by United States Treasury. In millions of dollars) 











Total Coin and small denomination currency Large denomination currency 
End of year or in cir- 
month cula- 
tion! Total Coin $12 $2 $5 $10 $20 Total $50 $100 | $500 | $1,000 | $5,000 |$10,000 

590 559 36 1,019 | 1,772 | 1,576 | 2,048 460 919 191 425 20 32 

751 695 1,355 | 2,731 | 2,545 | 3,044 724 | 1,433 261 556 24 46 
1,274 | 1,039 73 2,313 | 6,782 | 9,201 | 7,834 | 2,327 | 4,220 | 454 801 7 24 

,404 | 1,048 65 2,110 | 6,275 | 9,119 | 8,850 | 2,548 | 5,070 | 428 782 5 17 
1,554 | 1,113 64 | 2,049 | 5,998 | 8,529 | 8,438 | 2,422 | 5,043 368 588 4 12 
1,750 | 1,228 71 2,143 | 6,561 | 9,696 | 8,985 | 2,669 | 5,447 343 $12 4 10 
1,812 | 1,249 72 2,119 | 6,565 | 9,819 | 9,146 | 2,732 | 5,581 333 486 4 il 
1,834 | 1,256 71 2,098 | 6,450 | 9,665 | 9,136 | 2,720 | 5,612 321 464 3 1§ 
1,927 | 1,312 75 2,151 | 6,617 | 9,940 | 9,136 | 2,736 | 5,641 307 438 3 12 

,027 | 1,369 78 2,196 10,194 | 9,192 | 2,771 | 5,704 292 407 3 14 
2,060 | 1,296 78 2,085 | 6,581 |10,055 | 8,977 | 2,701 | 5,596 | 280 388 4 8 
2,069 | 1,312 78 2,084 | 6,533 ,013 | 8,984 | 2,696 | 5,611 279 386 4 9 
2,083 | 1,330 77 2,089 | 6,533 | 9,975 | 9,003 | 2,695 | 5,632 279 385 4 9 
2,099 | 1,356 78 2,146 | 6,726 |10,177 | 9,079 | 2,725 | 5,677 279 386 3 a 
2,110 | 1,398 80 | 2,188 | 6,662 |10,187 | 9,208 | 2,777 | 5,752 384 3 13 
2,061 | 1,293 78 2,044 | 6,331 | 9,721 | 9,049 | 2,711 | 5,668 277 381 3 9 
2,057 | 1,285 77 2,044 | 6,355 | 9,724 | 9,011 | 2,692 | 5,651 276 380 3 x 
2,066 | 1,293 78 2,047 | 6,377 | 9,792 | 9,014 | 2,689 | 5,656 277 381 3 8 
2,075 | 1,305 81 2,035 | 6,319 | 9,750 | 9,000 | 2,682 | 5,651 275 379 3 9 
2,090 | 1,349 81 2,081 | 6,465 | 9,910 | 9,018 | 2,690 | 5,662 275 378 3 8 
2,101 | 1,368 81 2,081 | 6,489 |10,019 | 9,033 | 2,701 | 5,669 275 377 3 9 
2,108 | 1,376 81 2,064 | 6,450 |10,056 | 9,037 | 2,705 | 5,671 274 376 3 8 
2,117 | 1,398 80 2,082 | 6,502 {10,117 | 9,075 | 2,711 | 5,703 274 376 3 8 





















































paper currency shown by denomination by amounts of unassorted cur- 
rency (not shown separately. 
2 Paper currency only; $1 silver coins reported under coin. 


1 Outside Treasury and Federal Reserve Banks. Prior to December 
1955 the totals shown as in circulation were less than totals of coin and 


KINDS OF UNITED STATES CURRENCY OUTSTANDING AND IN CIRCULATION 
[On basis of compilation by United States Treasury. In millions of dollars] 























Held in the Treasury Currency in circulation! 
Total out- nid by 
Kind of currency rg As security| Pa Banks 
1358” inst | Treasury | penks and Aug. 31, | July 31, | Aug. 31 
ae cash aa agents 19 1958 1957 
certificates agents 
ii cnn ntits teeentansdémeen cet eeue eeee 21,011 20,456 Ae EE gy ee ae seen 
CN is nic nas 006 ga cls baddeiee eee ED ster BETS Ae eeP 17,609 2,816 32 32 32 
a eee ae  Uhexeasas es e WaeseesGene 1,196 26,560 26, 366 26,420 
cL EP eer me §,211 32,421 Te. Mestdstees 374 4,779 4,773 4,681 
Standard silver dollars................seeeee: 488 188 i wep 7 272 270 257 
SGT Hs a.» dt kc poxs 056 2200cdronne 23 2,233 , eS He rere eer SR eee 
Silver certificates and Treasury notes of 1890. . _* ae? eae Serer 250 ,171 2,173 2,111 
Subsidiary eee a eee i Ff Sarre , Seer 73 1,353 1,349 1,325 
I Gil ws dn 65: 4,4 80a 00 dees dekh eeee > » Seperere Ey SRS, poeer 14 491 489 478 
I, 6. 4 aa dade Cohen ben’ d  # Seeger PY Biwals as vies 29 314 314 319 
Federal Reserve Bank notes...............04.- Se Ms sok ot Wee | AS eres 1 118 119 130 
a > aes Ot. . Beabaes sane (4) 59 59 61 
, OS ee ere (5) 22,877 684 17,609 4,386 F#m ere See 
as MR LEe 9 «+ Sarda wince alae kde etd a (5) 23,076 685 17,805 Ge, Wats cee tera A i Sa 
SE TNE Es ons acs cxbed tte deee need (5) 24,380 752 19,123 eee Os 31,133 





























receipt); (3) as security for outstanding silver certificates—silver in bullion 
and standard silver dollars of a monetary value equal to the face amount 
of such silver tes; and (4) as security for gold certifica Id 


1 Outside Treasury and Federal Reserve Banks. Includes any paper 
currency held outside the continental limits of the United States. Totals 
for other end-of-month dates are shown in table above; totals for Wednes- 


day dates, in table on p. 1172. bullion of a value at the legal standard equal to the face amount of 
2 Includes $156,039, P31 held as reserve against United States notes such gold certificates. Federal Reserve notes are obligations of the 

and Treasury notes of 1890. Uni Shetes ond 0 Sout Hien on afi tho Gunes afte Resing ederal Reserve 
3 To avoid duplication, amount of silver dollars and bullion held as Bank. Federal Reserve notes are the deposit with Federal 
silver certificates and Treasury notes of 1890 outstanding Reserve agents of a like amount of gold tes or of gold s eeeaains 


security against 
is not included in total Treasury currency outstanding. and such discounted or purchased paper as i: eligible under the terms of 


4 Less than $500,000. 

5 Because some of the types of currency shown are held as collateral or 
reserves against other types, a grand total of all t has no special 
—— and is not shown. See Nore for explanation of duplications. 

loTrs.—There are maintained in the Treasury. ) as a reserve for 
Unind States notes and Treasury notes of 1890 $156, 039,431 in gold 
bullion ; (2) as security for Treasury notes of 1890—an equal dollar amount 
in standard silver dollars (these notes are being canceled and retired on 


‘ 


the Federal Reserve Act, or of direct obligations of the United States. 
Each Federal Reserve Bank must maintain a reserve in gold certificates of 
at least 25 per cent against its Federal Reserve notes in actual circula- 
tion. Gold certificates deposited with Federal agents as collat- 
eral, and those deposited with the Treasury of the United States as a 
redemption fund, are counted as reserve. Gold certificates, as herein 

—- 4 > credits with the Treasurer of the United States 1 —_ 

in gold certificates. Reserve Bank notes and national bank 

notes are in process of retirement. 
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CONSOLIDATED CONDITION STATEMENT FOR BANKS AND THE MONETARY SYSTEM! 


(Figures partly estimated except on call dates. 


In millions of dollars] 





Assets 


Liabilities 
and Capital 








Bank credit 





U. S. Government obligations 





Com- 

mercial | Federal 

and Reserve 
savings Banks 





1929—June 
1933—June 
1939—Dec 
1941— Dec 
1945—Dec. 3 
1947—Dec. 
1950—Dec 
1954—Dec. 
1955—Dec. ; 
1956—Dec. 3 
1957—June 


1957— Aug 
Sept. 
Oct. 
Nov. 2 
Dec 


1958—Jan. 
Feb. 
Mar. 
Apr. 
May 
June 
July 3 
Aug. 














20,778 
24,932 
24,785 
24.915 
23,016 


23, 300 
3,200 


218,882 
224 943 
230.510 
227 , 576 


229 000 
229, 500 
231,100 
231,000 
236,372 


231,800 


—— ee NWN 


231600 
24,238 


——_— 
t 


21,800 
22,100 
22,200 
22,500 


265 ,000 
73,700 267 , 300 


























Details of Deposits and Currency 





U. S. Govt. balances 


Deposits adjusted and currency Seasonally adjusted series $ 








At 


Treas- com 


Total 
demand 


De- 


Time deposits 2 
mand 


De- 





mercial 
and 
savings 


cash 
hold- 





mand 
de- 
posits4 


deposits 
Mutual) Postal adjusted 
savings |Savings 


banks3 | System 


Com- 
mercial 
banks 





1929—June 29 
1933—June X 
1939—Dec. 3 
1941—Dec. 
1945—Dec. 
1947—Dec. 3 
1950—Dec. : 
1954—Dec. 3 
1955—Dec. 3 
1956—Dec. 
1957—June 


1957—Aug 
Sept. 
Oct. 
Nov. 
Dec. : 


1958—Jan. 
Feb. 
Mar. 
Apr. : 
May 
June 
July 
Aug. 


be 


AOCUUUMYSN ABwWwwSL WRENS 





- 





3535 25: 


_ 835585 





CSwas 











900} 57,600 
600} 59,900 


,557 
,849 
258 
, 884 
, 135 
.249 
314 
844 
359 
577 
,605 


9'621 
10: 523 
10.532 


EEE 


3 


000 
56,139 








e- 
v wee 
N 
aA 


‘BBEBEEES 


56,600 


58,800 


60, 700 
61,700 
62,400 
62,800 


SaReeeae B2UE: 


5 























® Preliminary. 

! Represents al! commercial and savings banks, Federal Reserve Banks, 
Postal Savings System, and Treasury currency funds (the gold account, 
Treasury currency account, and Exchange Stabilization Fund). 

2 Excludes interbank time deposits; U. S. Treasurer’s time deposits, 

account; and deposits of Postal Savings System in banks. 

3 Prior to June 30, 1947, includes a smal] amount of demand deposits. 

* Demand deposits other than interbank and U. S. Govt., less cash 

reported as in process of collection. 

5 Seasonally adjusted series begin in 1947 and are available only for 
last Wednesday of the month. For back figures, see BULLETIN for July 
1957, pp. 828-29. 


Norr.—For description of statement and back figures, see BULLETIN 
for January 1948, pp. 24-32. The composition of a few items differs 
slightly from the description in the BULLETIN article; stock of Federal 
Reserve Banks held by member banks is included in other securities and 
in capital and miscellaneous accounts, net, and balances of the Postal 
Savings System and the Exchange Stabilization Fund with the U. S. 
Treasury are netted against capital and miscellaneous accounts, net, 
instead of against U. S. Govt. deposits and Treasury cash. Total deposits 
and currency shown in the monthly Chart Book excludes foreign bank de- 
posits, net, and Treasury cash. Except on call dates, figures are rounded 
to nearest $100 million and may not add to the totals. 





ALL BANKS 





PRINCIPAL ASSETS AND LIABILITIES AND NUMBER OF ALL BANKS, BY CLASSES! 
[Figures partly estimated except on call dates. Amounts in millions of dollars) 





Loans and investments 





Class of bank 
and date 


| 
Deposits 
Total 
assets— 
Total 
lia- 
bilities 
and 
capital 
ac- 

















All banks: 
1939—Dec. 
1941—Dec. 
1945—Dec. 
1947—Dec. 
1950—Dec. 
1956—Dec. 
1957—June 








Feb. 
Mar. 
Apr. 
May 
June 
July 





Aug. | 42,160 


All commercial 
19 


39—Dec. 3 40 , 668 , 22,474 
26,551 
34, 806 
37,502 
40,289 


Aug. 


Dec. 
1958—Jan. 
Feb. 
Mar. 
Apr. 
May 
June 
July ; 


Aug. 41,310] 225'620 


All member banks: 
1939—Dec. 30 
1941—Dec. 
1945—Dec. 
1947—Dec. 
1950—Dec. 
1956—Dec. 
1957—June 

Aug. 


Dec. 3 
1958—Jan. 
: a 
Mar. 


39—Dec. 3 2,188 


1,774 
1,246 
1,718 


1941—Dec. 
1945— Dec. 
1947—Dec. 
1950— Dec. 
1956— Dec. 
1957—June 

Aug. 


Dec. 
1958—Jan. 
Feb. 
Mar 
Apr. 
May 
June 
July 
Aug. 














19,782 


36,864 . 
16,326] 36.229 \ 


818 
793 
609 
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818) 100) 584 
4,891| 98,000 
8,832) 98.550 
3,626, 100, 262 


99,412) 50,861 


10, $21! 
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® Preliminary. 

1 All banks in the United States. All banks comprise all commercial 
banks and all mutual savings banks. All commercial! banks comprise all 
nonmember commercial banks and all member banks (including (1) one 
bank in Alaska and one in the Virgin Islands that became members on 
Apr. 15, 1954, and May 31, 1957, respectively, and (2) a noninsured non- 
deposit trust company, but excluding three mutual savings banks that 

members in 1941). Stock savings banks and nondeposit trust 
companies are included with commercial banks. Number of banks in- 
cludes a few noninsured banks for which asset and liability data are not 


available. Comparability of figures for classes of banks is affected some- 
what by changes in Federal Reserve membership, insurance status, and 
the reserve classifications of cities and individual banks, and by mergers, 
etc. 

2 Beginning June 30, 1942, excludes reciprocal balances, which on 
Dec. 31, 1942, aggregated $513 million at all member banks and $525 
million at all insured commercial banks. 

3 Includes other assets and liabilities not shown separately. 

For other notes see following two pages. 
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ALL BANKS 





PRINCIPAL ASSETS AND LIABILITIES AND NUMBER OF ALL BANKS, BY CLASSES '!—Continued 
{Figures partly estimated except on call dates. Amounts in millions of dollars) 




















Loans and investments Deposits 
Total 
assets— 
_ Other Total | Num- 
Class of bank U.S Cash bilities capital| ber 
— Total | Loans Govt. ys eee Total2 | Inter: Demand counts wae 
obliga- rities capital bank2 
tions ac- Time 
counts? zS. Other 
Central reserve city 
member banks: 
New York City: 
SEE, 2s chcvccceee 9,339 S. 4,772 | 1,272 | 6,703) 16,413 u 4,238 74 | 9,459) 736| 1,592 36 
1941—Dec. 31........06. 12,896 | 4,072; 7,265 | 1,559 | 6,637) 19,862 | 17,932 | 4,207 866 | 12,051 807) 1,648 36 
1945—Des. 31. ..cccccees 26,143 ,334| 17,574 | 1,235 6,439) 32,887 | 30,121 | 4,657 | 6,940 | 17,287) 1,236) 2,120 37 
i 1s -« cen cennes 20,393 7,179| 11,972 | 1,242 7,261| 27,982 | 25,216 | 4,464 267 a 1,445) 2,259 37 
SS Milne sescoenas 20,612 | 9,729 ,993 | 1,890 | 7,922) 28,954 t 4,638 451 | 18,836) 1,722) 2,351 23 
Se, Die ocoscececs 23, 15,987) 6,057 | 1,765 6 33,381 | 29,149 | 5,987 747 | 19, 2,475| 2,873 18 
1957—June 6.........+. 23,293 | 15,895} 5,738 | 1,660 | 6,692 .99 a 5,033 688 | 17,836) 2,765; 2,907 18 
Repeat > 23,252 | 16,191; 5,298 | 1,763 7,701) 32,144 | 27,070 | 4,945 737 | 18,698) 2,690 3,059 18 
i Tas cxcendaed 23,828 | 16,102) 5,880 | 1,846 | 8,984) 33,975 | 29,371 | 5,781 737 | 19,959| 2,893) 3,130 18 
1958—Jan. 297.......... 23,181 | 15,501; 5,690 | 1,990 | 7,134) 31,612 | 26, 5,328 266 | 18,081; 2,925) 3,152 18 
eS ,964 | 15,934) 5,934 | 2,096 | 7,327) 32,622 | 27,412 | 5,623 602 | 18,089 ,098| 3,166 18 
Rea. 25,006 | 16,367| 6,414 | 2,225 7,656) 33,959 | 28,965 | 5,842 1,381 | 18,454; 3,288) 3,161 18 
i Maivemeteeed 25,891 | 16,360) 7,252 | 2,279 ,973| 35,177 | 30,120 | 6,202 1,537 | 19,045; 3,336) 3,200 18 
BE SP. ccccceees 25,540 | 15,833] 7,569 | 2,138 | 7,023) 33,777 | 28,796 | 6,062 | 1,128 | 18,219) 3,387] 3,210 18 
ET SE Gb nie cece a 27,177 | 16,608; 8,195 | 2,374 | 7,661) 36,055 | 31,086 | 6,015 2,984 | 18,550; 3,537) 3,221 18 
a Mi escacscswe 25,803 | 15,550} 7,905 | 2,348 7,185) 34,240 , 180 | 6,144 939 | 18,539} 3,558) 3,235 18 
Es. oan enw 25,673 | 15,174 8,039) 2,460 6,652) 33,562 | 28,386 | 5,880 1,203 17.801) 3,502} 3,250 18 
Chicago: 
OOS, eee 2,105 569} 1,203 333 1,446, 3,595 3,330 888 80 1,867 495 250 14 
1941—Dec. 31........... a 954, 1,430 376 1,566 , 363 4,057 | 1,035 127 2.419 476 288 13 
DE Dine aceeedace 5,931 1,333) 4,213 385 1,489) 7,459 7,046 | 1,312 1,552 3,462 719 377 12 
i Ths + aneseduee 5,088 1,801; 2,890 397 1,739} 6,866 | 6,402 | 1,217 72 | 4,201 913) 426 14 
1950—Dec. 30.........4.. 5,569 2,083; 2,911 576 2,034) 7,649 7,109 ,229 174 | 4,604) 1,103 490 13 
BPTEINE, Shoe ccccccces ,473 3,772) 2,113 588 2,171) 8,695 7,943 | 1,372 184 5,069} 1,319 660 14 
1957—June 6........... an 3,789) 1,884 593 1,821} 8,147 7,284 | 1,184 97 | 4,691) 1,312 665 14 
MD, ohiy smaie dt 6,289 3,915} 1,823 551 1,968} 8,314 7,440 | 1,185 275 4,674 , 306 671 14 
EE at itr tice s 3,852} 2,032 562 2,083) 8,595 7,792 | 1,347 195 4,904) 1,345 689 14 
1958—Jan. 297.......... 6,211 3,600} 2,050 561 1,862} 8,137 7,291 | 1,170 86 | 4,695 ,340| 688 14 
Me chdeneda 6,261 3,487) 2,201 573 1,927; 8,256 | 7,374] 1,211 203 | 4,612) 1,348 693 14 
Se Mi ecesccanes 6,492 3,481) 2,404 607 1,808; 8,374 7,390 | 1,272 351 4,418) 1,349 700 14 
i Cis sccsnnaks 6,647 3,592} 2,434 621 1,873) 8,600 | 7,665 | 1,320 302 | 4,671; 1,372 705 14 
eeeeaey: 6, 3,417) 2,434 633 1,985} 8,553 7,692 | 1,317 292 | 4,708) 1,375 709 14 
DE Me ekendnenes 6, 3,492} 2,702 652 | 2,029) 8,951 8,082 | 1,333 678 | 4,669) 1,402 708 14 
rs 6,576 3,329} 2,611 636 1,938) 8,589 7,759 | 1,384 229 | 4,751) 1,395 714 14 
SR, aa ale aediaia 6,701 3,329} 2,719 653 1,961} 8,738 7,828 | 1,346 337 4,744 1,401 718 14 
Reserve city member banks: 
1939—Dec. 30........... 12,272 5,329) 5,194 | 1,749 | 6,785) 19,687 | 17,741 | 3,686 435 9,004; 4,616) 1,828 346 
1941—Dec. 31... ...ccceee 15,347 7,105 .467 | 1,776 | 8,518) 24,430 ,313 | 4,460 491 | 12,557) 4,806) 1,967 351 
1945—Dec. 31........4.- 40,108 8,514) 29,552 | 2,042 | 11,286) 51,898 | 49,085 | 6,448 8,221 | 24.655) 9,760) 2.566 359 
2 SS 36, 13,449) 20,196 | 2,396 | 13,066) 49,659 | 46,467 | 5,649 405 | 28,990 11,423) 2,844 353 
1950—Dsc. 3D... cccccccce 40,685 | 17,906) 19,084 | 3,695 | 13,998 x 51,437 | 6,448 976 | 32,366) 11,647) 3,322 336 
RSH EIOM, Bhccccccccccs 53,915 | 31,783) 17,368 | 4,764 | 17,716) 72,854 | 66,524 | 7,878 1,201 | 40,647) 16,797| 5,076 289 
RED Men vcccesned , 137 1,435) 16,797 | 4.905 ,532| 68,965 | 61, 6,228 1,051 | 36,874) 17,642) 5.182 282 
iene ae atedre 53,831 | 32,259) 16,696 | 4,876 | 14,683) 69,808 | 62,521 | 6,248 1,453 | 36,820, 18,000) 5,242 282 
i Mas now 0-6 ee 55,259 | 32,805) 17,352 | 5,102 : A 74,196 | 67,483 | 7,542 1,358 | 39,960) 18,623) 5,370 278 
Bo wancceccs " 32,076) 17,156 | 5,062 | 14,715| 70,471 ,244 | 6,364 610 | 37,591 ,679| 5,394 278 
ko ee 54,626 | 31,815) 17,672 | 5,139 | 14,934] 71,012 | 63,710 | 6,392 1,349 | 36,924) 19,045) 5,428 278 
eee 55,711 | 32,072) 18,210 | 5,429 | 14,629) 71,802 | 64,626 | 6,536 1,960 ’ 9,484) 5,469 278 
i ii envereneda 57,243 | 32,012) 19,627 | 5,604 | 15,356) 74,086 ,642 | 6,794 1,886 | 38,028) 19,934) 5,506 278 
EE iat. anced 57,687 ,042) 19,869 | 5,776 | 15,030) 74,174 | 66,492 | 6,759 1,884 | 37,465) 20,384| 5,573 281 
2 SS a 32,666] 20,488 | 5,966 | 15,286] 75,840 s 6,853 3,283 | 37,462) 20,746) 5,627 280 
2? ae 58,639 | 32,336) 20,367 | 5,936 | 15,207) 75,340 | 67,887 | 7,054 1,349 | 38,477) 21,007) 5,645 279 
I ints ace ere 59,762 | 32,758) 21,055 | 5,949 | 14,944) 76,131 | 68,428 | 7,130 1,968 | 38,264) 21,066) 5,663 278 
Country member banks: 
, 2s ess canead 10,224 4,768) 3,159 | 2,297 | 4,848) 15,666 | 13,762 598 154 7,158; 5,852) 1,851 ,966 
1941—Des. 31... ..ccccces 12,518 5,890! 4,377 | 2,250 | 6,402) 19,466 | 17,415 822 225 | 10,109} 6,258) 1,982 | 6,219 
1945—Dec. 31........... ,002 5,596 i 2,408 | 10,632) 46,059 | 43,418 | 1,223 5,465 | 24,235) 12,494) 2,525 | 6,476 
1967—BDes. 31... ccc cceces 36,324 | 10,199) 22,857 | 3,268 | 10,778) 47,553 ,443 | 1,073 432 | 28,378) 14,560) 2,934 | 6,519 
1950—Dec. 30........... 40,558 | 14,988) 21,377 | 4,193 | 11,571) 52,689 1,133 922 | 31,977) 14,865) 3,532 | 6,501 
RHEE, Bho ccccccoces 54,571 | 26,491) 22,037 | 6,042 | 14,390) 69,945 1,618 1,160 | 41,194) 20.317| 5,046 | 6,141 
SD. Minn cnccecest 55,112 | 27,330) 21,409 | 6,373 | 12,224 ,404 | 62,192 ,290 1,097 | 38,211| 21,594) 5,304 | 6,131 
a 6 in ycieen oe 55,638 | 27,738) 21,517 | 6,383 | 12,242) 68,922 | 62,736 | 1,303 1,250 | 37,995; 22,188) 5,328 | 6,113 
I lie te nics ager 56,820 | 28,191) 21,815 | 6,814 | 14,139) 72,062 | 55,991 | 1,658 1,181 | 40,724) 22,429) 5,359 | 6,083 
1958—Jan. 297.......... 56,436 | 27,983) 21,703 | 6,750 | 12,440] 69,930 | 63,658 | 1,375 893 | 38,742 J 5,396 | 6,080 
> eave 56,279 | 27,989) 21,473 ,817 | 12,269 .632 | 63,412 | 1,324 1,009 , 134) 22,945) 5,434 | 6,072 
Res ,665 | 28,169) 21,544 | 6,952 | 12,302) 70,056 , 764 | 1,327 1,405 | 37,623 5,498 | 6,070 
EE SRE 57,704 | 28,459) 22,192 | 7,053 | 12,632) 71,441 | 65,124 | 1,404 1,093 | 38, 23,787) $, 6,062 
May 287.......... 57,561 | 28,421| 22, 7,096 | 12,172| 70,797 | 64,387 | 1,264 | 1,587 | 37,608] 23,928] 5,517 | 6,051 
tt Pi + cesenraue 58,243 . 22,085 | 7,217 a 71,738 | 65,402 | 1,307 1,887 | 37,869) 24,339) 5,543 | 6,045 
cS a 58,262 ° 22,145 | 7,153 | 12,534) 71,963 | 65,599 | 1,339 1,109 | 38,495) 24,656) 5,614 | 6,035 
eee 59,123 | 29,038) 22,821 | 7,264 | 12,672) 72,927 | 66,370 | 1,391 1,484 | 38,603) 24,892) 5,668 | 6,031 












































* Beginning with Dec. 31 


nounced in November 1947 by the Federal bank supervisory agencies. 
At that time a net of 115 noninsured nonmember commercial banks 
with total loans and investments of about $110 million was added, and 
8 banks with total loans and investments of $34 million were transferred 


1947, the all-bank series was revised as an- 


from noninsured mutual savings to nonmember commercial banks. 
5 Less than $5 million. Because preliminary data are rounded to the 
nearest $10 million no amount is shown except on call dates. 
For other notes see preceding and opposite pages. 
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PRINCIPAL ASSETS AND LIABILITIES AND NUMBER OF ALL BANKS, BY CLASSES !—Continued 
[Amounts in millions of dollars] 


















































Loans and investments Deposits 
Total 
_ Caer Total | Num- 
Gast bank U.S | one Cash, bilities pital : 
and date pe 4 assets ac- re) 
Govt. and Inter- Demand 
Total | Loans obliga- —- capital Total2 bank2 counts | banks 
tions ac- ; us Time 
counts . 8. 
Govt. Other 
2 6,984 10,654; 1,762 | 41,298) 15,699) 6,844) 13,426 
88,912 | 7,131 13,883) 23,740 | 80,276) 29,876) 8,671) 13, 
67,941 8,750 12,670} 1,325 | 92,975) 34,882) 9,734) 13,398 
60,765 | 16,318 16,273) 3,697 |122,149| 48,393) 14,980) 13,216 
57,837 | 15,933 28 3,717 |124,346) 50,608) 15,988) 13,195 
55,973 | 16,481 184 4,095; 3,310 |113,812| 53,643) 16,525) 13,189 
57,580 | 17,585 16,753) 3,859 |123,127| 56,137] 17,051] 13,142 
12,039 | 3,806 786 23, 8,322 iad 5,117 
,250 | 4,137 229) 14,013 | 45,473) 16,224) 4,644) 5,017 
38,674 | 5,178 410 53,541| 19,278} 5,409) 5,005 
33,579 | 9,144 317| 2,063 | 65,840 | 7,915| 4,692 
31,568 | 8,800) 2 844) 2,074 | 67,434) 27,810) 8,450) 4,651 
30,345 | 9,150 963| 1,782 | 61,73 a 8,722] 4,647 
31,234 | 9,617 475| 2,166 ,546| 30,904) 9,070) 4,620 
7,500 | 2,155 739 2,246, 1,502 
27,089 1,933 411 2,945} 1,867 
,240} 2,1 993 3,055} 1,918 
17,118 | 4,536 549 4,868) 1,851 
x 4,359 012 $5,205} 1,811 
15,483 | 4,381 773 5,337; 1,798 
15, 5 853 5,483) 1,773 
1, 1,025 129 959} 6,810 
10,584 1,063 244 1,083) 6,416 
10,039 1,448 266 1,271| 6,478 
10,081 2,640) 408 2,199]. 6,677 
10,274 | 2,777 427 2,336] 6,737 
10,156 | 2,953 359 2,469 ,748 
10,512 3,264 425 2,500] 6,753 
761 241 329 329 £52 
1,693 200 181 279 714 
1,280 255 363 325 783 
827 370 370) 320 499 
714 336 310 313 444 
669 364 326 312 429 
660 345 268 317 425 
2,270 1,266 457 5 3,613) 1,288) 7,662 
12,277 1,262 425 14,101 6,045) 1,362) 7,130 
11,318 1,703 629 1 13,758; 7,036) 1,596) 7,261 
0,908 | 3,010 8 382 | 17,788) 9,574) 2,519) 7,176 
10,989 3,113 737 18,433) 10,024) 2,649) 7,181 
10,825 ,317 685 385 | 17,021] 10,649) 2,781) 7,177 
11,172 3, 692 427 | 18,420) 11,176) 2,817) 7,178 
629 421 1,7: Svecleoessosesegess 04 1,789 164 52 
7,160; 606) 429) 11,424) 10,363]....... 12 10,351} 1,034 192 
8,165 958 1 2 12] 12,192) 1,252 194 
5,858 | 2,910 3 3 49) 21,182) 2,006 220 
5,518 3,110 2 3 23) 22,857; 2,130 223 
5,505 3,452 2 2 26) 23,549} 2,240 2 
5,404 | 3,937 2 3 26] 24,991) 2,308 239 
3,075 1,353 aie 6 8,738) 1,077 496 
3,522 641 2 5,020 558 350 
3,813 760 1 5,553 637 339 
2,001 1,072 1 2| 6,947 
2,453 1,082 1 2) 7,143 817 304 
2,401 1,105 5 Jesdaen 7,098 802 291 
2,148 1,076 E Esceuden 6,671 751 283 



































in series prior to June 30, 1947, see BULLETIN © 


For other notes see preceding two pages. Nore.—For revisions 
for July 1947, pp. 870-71. 
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COMMERCIAL BANKS 





LOANS AND INVESTMENTS OF COMMERCIAL BANKS, BY CLASSES! 
{In millions of dollars] 


























































































































Loans? Investments 
Com- Soom for U. S. Government obligations Obli- 
mer- Se ga- 
Total cial or carrying Other ti 
Class of bank loans mag securities ce Direct - 
and and i 4 Agri- Real t on Other 
call date invest- lrotai2] ‘ing | Cul es- | jv [Other| pot ron nd 
ments ing | tur- | To tate | Gj. | loans Certifi- Guar- oli - ~ 
a al |brok-| + loans : Total cates an- | POU) 
ar- ozs ° vid- ; of in. teed ical 
ket ond oth- uals Bills debt- Notes | Bonds sub- 
_ deal-| °* aa divi- 
aad ers ness sions 
~~ | | 
nks :* 
1947—Dec. 31....]116, 284/38 ,057/18,167'1,660' 830)1,220 9,393) 5,723 1.063 78,226/69,221]2, 193) 7,789) 6,034'53,191 14| 5,276 3,729 
1956—Dec. 31... .]165,123}90, 302138. 720 4161/2, 589) 1 ,691'22, 509, 18,850 3, 343'74,821158 ,552|5,924| 1,997\11,823'38,796 13) 12,901\3, 368 
1957—June 6....]164. 515/91 .028]39 020 4.077 2.274 1,634 22.530 19.508 3.623 73.487|56,642|4.761| 3/665 10.070 38.137 9/13,314'3,531 
Dec. 31....]170,068/93 , 899/40, 526 4,066 2,601/1,620 23,110 20,217, 3,533 76, 169/58 ,239]5,405, 4,813 10,608 37,406 8)13,915.4,014 
All insured com- | 
mercial banks: } 
1941—Dec. 31....] 49,290/21,259] 9,214 are 614; 662) 4, 773) 4,545 28 ,031/21,046] 988)...... 3, 159/12, 797) 4,102) 3,651/3,333 
1945—Dec. 31....]121 , 809/25, 765] 9,461 1,314,3,164 3,606 4,677, 2,361/1,181 96,043)88 ,912}2,455,19,071) 16,045/51, 321 22) 3.873/3,258 
1947—Dec. 31....]114, 274137, 583}18,012 tel 823 1,190 9.266) 5,654/1 028 76,691|67,94112,124| 7.552) 5.918/52.334 14| 5,129|3,621 
1956—Dec. 31....]163 , 601/89 , 831/38 ,571 4, 101/2,565,1,669 22,394 18, 765|3 , 325,73 , 770/57 ,837|/5,763| 1,98111,722 38,358 13|12,675,3,258 
1957—June 6....1163,025|90,571}38,870 4,027,2,251'1,613 22,427.19 »421)3, 599/72: 454|55.97314.658| 3°610 9'967/37.730 8 13,095\3, 386 
_ 31....]168.595]93'430|40: 380 4/015 2.569 1,601 23.003'20.122|3_513 75. 164157. 580|5.290| 4/758 10.493 37.031 7 13,6883 ,897 
1958—June 23....]178, 330 95; 105 38,750 4,499 3,677 1,907 23,585 19,98114,541 83, 224163 ,489/4,416) 3,841 12,213 43,013 5\15,457|4,278 
a ~ banks, | | 
total: 
1941—Dec. 31....] 43,521/18,021] 8,671) 972) 594) 598) $, 494) 3,692 25, 500}19,539} 971)...... 3,007/11,729| 3,832, 3,090/2,871 
1945—Dec. 31....]107, 183]22,775] 8,949' 855 3,133'3,378| 3 3,455| 1900/1 , 104 84'408]78'338]2,275 16,985 14,271|44,792 16) 3,254/2,815 
1947—Dec. 31....] 97, 32, 628]16,962 1,046 '811/1,065| 7.130! 4.662) "952 65:218]57.914]1.987| 5°816| 4/815 45 ,286 10 4,199/3,105 
1956—Dec. 31....]138 , 768/78 ,034/36, 296 2,478 2,447 1,473 17,811,15,765|3,147 60, 734,47, 575|4, 383) 1,469 9,493/32,218 12 10,494/2,665 
1957—June 6....]137,808]78 ,448]36, 500 2,453 2,132. 1,416 17,768 16,229|3, 399 59, 360/45 ,829}3 oo 2'798, 7:952|31,632 8 10, 768)|2,763 
Dec. 31....]142,353)|80.950)}37 , 868 2.472 2,448 1.409 18, 231|16,775|3,316 61 403/47. 079}3 948; 3,534 8,560 31,031 7 11,235|3,089 
1958—June 23....]151, 589.82, 146]36,125 2,774 3.574 1,706 18,712 16,544 4, 336 69,443/53,165 3,574) 2,905, 10,480) 36,201 5, 12,786|3 ,492 
New York City:4 | | 
1941—Dec. 31....] 12,896] 4,072] 2,807 8 412) 169 123 554 8,823] 7,265} 311)...... 1,623) 3,652) 1,679 729| 830 
1945—Dec. 31....] 26,143] 7,334] 3,044)..... 2,453)1,172 80 287| 298)18,809]17,574| 477) 3,433) 3,325)10,337 1 606} 629 
1947—Dec. 31 20.393} 7,179] 5,361|..... 545| 267 111 564} 330)13.214)11,972)1 ,002 ay 638} 604 
1956—Dec. 31....] 23, 809]15 ,987}11 , 266 1|1,409) 402 617| 1,558/1,049| 7,822] 6,057] 724 194; 976) 4,160) 1,406} 358 
1957—June 6....] 23,293)15,895]11,344 1}1,152} 389) 567) 1,516/1,245 7,398] 5,738 219 781| 4,052)...... 1,311} 349 
Dec. 31....] 23,828/16,102)11,651).... |1.280, 387) 565) 1,513)1,053 7,726] 5,880] 648 214; 1,093) 3,924'...... 1,435) 411 
1958—June 23.. 27, 149,16, 764}10,978 1'2,164, 420 557| 1,437 1,566 10,385] 8,035]1,023 286] 1,729) 4,996...... 1,748} 602 
Chicago :4 | | | 
1941—Dec. 31....] 2,760] 954) 732 6 8648 $2) 22 95 1 cog 1,430] 256)...... 153} 903 119 182} 193 
1945—Dec. 31. 5,931} 1,333 760 2| 211) 233) 36 S51! 40) 4,598) 4,213) 133) 1,467 749| 1,864)...... 181} 204 
1947—Dec. 31. 5,088] 1,801] 1.418 3 73 87 46 149, 26) 3,287] 2.890} 132 235 . os. a 213) 185 
1956—Dec. 31. 6,473] 3,772] 2,781 17| 203 97 134; 439) 178) 2,701] 2,113} 112 42 316] 1,643]...... 440} 148 
1957—June 6. 6,266] 3,789] 2,859 8} 172 96 135 430| 184) 2.477] 1,884 75 74 — fk. ee 460} 133 
Dec. 31....] 6.446) 3,852] 2,903 9} 200; 97; 143 425| 180 2,594] 2,032] 65 126 gh ee 408} 154 
1958—June 23....] 6,942] 3,594) 2,618 8| 178) 100; 143 336|- 318, 3,348] 2,694] 268 145 490) 1,791|...... 495} 159 
Reserve city banks: | | | 
1941—Dec. 31....] 15,347] 7,105] 3,456, 300 114) 194) 1,527 1,512 8,243 Ff 751\ 4,248) 1,173 956} 820 
1945—Dec. 31 40,108] 8,514) 3,661) 205) 427|/1,503| 1,459 855| 404/31 ,594)29,552]1,034| 6,982) 5,653)15,87 5| 1,126} 916 
1947—Dec. 31 36 ,040}13,449] 7,088) 225) 170, 484) 3,147) 1,969) 366 22,591/20,196} 373) 2,358) 1,901\15,560 3} 1,342)1,053 
1956—Dec. 31 53 ,915/31,783}15,170| 489) S501; 712) 7,654) 6,512/1,289 22, is 17, 368}1,185 441| 3,742/11,995 4 3,820 
1957—June 6 53, 137|31,435114,919| 495) 496) 672) 7,481) 6,630/1,300 21,702/16,797] 758) 1,179) 3,038/11,819 3) 3,888)1,017 
. 31....] 55,259'32,805]15.702| 494) 603! 673) 7,667) 6,.893|1.370 22, “Isa 17,352}1,009) 1,285) 3,297 11,760 2| 4,027/1,075 
1958—June 23....] 59,273,32,851}14,789| 611; 881) 904) 7,841) 6, om , 706 26,422)20,436] 874) 1,009) 4,410 14,142 2; 4,767|1,218 
Country banks: | ' 
1941—Dec. 31.. 12,518) 5,890] 1,676) 659 20} 183) 1,823 1,530 | 6,628] 4,377] 110)...... 481; 2,926; 861) 1,222)1,028 
1945—Dec. 31 35,002} 5,596] 1,484) 648 42) 471, 1,881 707| 363 29,407}26,999] 630) 5,102) 4,544/16,713 9) 1,342/1,067 
1947—Dec. 31.... oo 324)10,199] 3,096 818 23) 227, 3,827, 1,979) 229 26,125}22,857] 480) 2,583) 2,108|17,681 6, 2,006) 1,262 
1956—Dec. 31....] 54,571}26,491} 7,080 1,972) 334) 261) 9,407) 7,256) 631|28,080)22,037)2 , 362 792) 4,458)14,420 4) 4,827|1,215 
1957—June 6....] 55,112)27,330] 7,378)1,949| 312) 259) 9,586) 7,653 \27 , 782/21 ,409}1 ,920) 1,326) 3,910,14,248 4) 5,109/1,265 
Dec. 31....] 56.820]28'191] 7'613|1.970| 365| 252) 9856) 7,944) 713/28.629 21,815)2,226| 1,909) 3,857|13,819 4) 5,365|1,449 
1958—June 23....] 58,225|28,937] 7,739,2,154) 351} 282.10,172) 8,030) 746 29,288]22,000}1, 1,465; 3,852,;15,272 3} 5,775)1,513 
Nonmember com- 
mercial banks :* 
1947—Dec. 31 18,454] 5,432] 1,205) 614 20; 156) 2,266) 1,061) 111/13,021]11,318] 206) 1,973) 1,219) 7,916 4; 1,078) 625 
1956—Dec. 31.. 26, 381}12,279] 2,424)1.683) 143) 218) 4,708) 3,085) 196)14,102 10: 989/11 , 541 $28) 2,330) 6,588 1| 2,409} 704 
1957—June 6.. 26, 733}12, 591] 2,519)1,625| 143) 219) 4,773) 3,278 224/14,141]10,825]1,323 867) 2,119) 6,515 1| 2,548] 769 
Dec. 31.. 27,741]12,961] 2,657\1.594) 153) 211) 4,891) 3,442) 217)14,780]11,172]1, '457 1,279) 2,049) 6,385 1} 2,682} 926 



































1 All commercial banks in the United States. These figures exclude 
data for banks in U. S. possessions except for one bank in Alaska and 
one in the Virgin Islands that became members on Apr. 15, 
During 1941 three mutual savings banks 
these banks are in- 


May 31, 


1957, respectively. 


became ‘members of the Federal Reserve System ; 


cluded in member banks but are not included in all insured commercial 


1954, and 


banks or all commercial banks. 


Comparability of figures for classes of 
banks is affected somewhat by changes in Federal Reserve membership 
insurance status, and the reserve classifications of cities and individual 
banks, and by mergers, etc. 


For other notes see opposite page. 
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RESERVES AND LIABILITIES OF COMMERCIAL BANKS, BY CLASSES! 
{In millions of dollars] 
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Demand deposits Time deposits 
2 serves Ft ne Certi- | Indi Indi Capi- 
: ances | man ter = ndi- ndi- p 
i Gite De ee ae) oe deposits States | fied | viduals, &,5. | States | viduals,| BOT | “tal 
do- | posits and and | partner- C |partner-| "°%"| ac- 
call date Re- | vault ; U.S. ses : Inter-| and | polit- ; ings 
mestic ad- political; offi- ships, A ships, counts 
serve : Govt A ’ bank |Postal| ical 
banks5 | justed6 subdi- | cers’ | and cor- ; land cor- 
Banks Rw _ visions | checks,| pora- — fmt pora- 
ign etc. tions eS | visions! ‘tions 
All commercial 
banks :3 
1947—Dec. 31....] 17,796) 2,216) 10,216) 87,123) 11,362) 1,430) 1,343) 6,799) 2,581) 84,987 240, 111 866) 34,383 65 10,059 
1956—Dec. 31....] 18,706) 3,261| 12,813)111,405| 14,338) 1,794) 3,733) 10,449) 3,785) 111,048) 1,460 330) 2,384) 48,193 75\16, 302 
1957—June 6....§ 18,500) 2,737) 9%,761/105,713) 11,247) 1,618) 3,318) 10,603) 2,852) 101,177) 1,556 331) 2,712) 50,893)\1 ,446)16,837 
Dec. 31....} 18,972) 3,335) 12,342/110,266| 13,867) 1,769) 3,898) 10,693) 3,620, 109,653) 1,385 301; 2,773) 53,366 7717, 368 
All insured commer- 
cial banks: 
1941—Dec. 31....] 12,396) 1,358} 8,570) 37,845; 9,823 673, 1,762) 3,677) 1,077) 36,544 158 59 492) 15,146 10' 6,844 
1945—Dec. 31....] 15 810) 1,829) 11,075; 74,722) 12,566) 1,248|23,740) 5,098) 2,585; 72,593 70 103 496) 29,277; 215) 8,671 
1947—Dec. 31....] 17,796 2,145) 9,736) 85,751 11,236, 1,379) 1,325} 6,692) 2,559) 83,723 54 111 826| 33,946 61, 9,734 
1956—Dec. 31....] 18,706) 3,237) 12,490|110,487| 14,226) 1,755) 3,717| 10,350, 3,744) 110,252) 1,301 330) 2,329) 47,949) 56/15 ,988 
1957—June 6....] 18,500) 2,717) 9,515,104,904) 11,127) 1,581) 3,310) 10,500) 2,829) 100,483) 1,388 331} 2,652 50, 660) 1 430/16, 525 
Dec. 31....] 18.972) 3.311] 12,079,109,439| 13.752) 1.736) 3,859] 10 594) 3.597) 108,936) 1,264 301} 2.717) 53,120) 66117052 
| 1958—June 23.... 18,568) 2,997) 10,682)105,419| 12,022) 1,610) 9,162) 10,800) 3,715) 101,793) 2,288 286; 4,032) 57,110,1,125 17,857 
ro banks, 
total: 
1941—Dec. 31....] 12,396) 1,087) 6,246) 33,754) 9,714 671| 1,709) 3,066) 1,009) 33,061 140 50; 418) 11,878 4) 5,886 
1945—Dec. 31....] 15,811) 1,438] 7,117) 64,184) 12,333) 1,243|22,179| 4,240) 2,450) 62,950 64 399) 23,712 208) 7,589 
1947—Dec. 31....] 17,797] 1,672) 6,270) 73,528) 10,978) 1,375) 1,176, 5,504) 2,401) 72,704 50 105 693) 27,542 54, 8.464 
1956—Dec. 31....] 18,707) 2,487) 8,124) 93,320) 13,818) 1,749) 3,292) 8,211} 3,475) 95,163) 1,289 301; 1,839) 38,769 48|13,655 
1957—June 6....] 18,501] 2,065) 5,931) 88,912) 10,799) 1,568) 2,932) 8,371) 2,616) 86,624) 1,369 2} 2,128) 40,883)1,374/14,058 
Dec. 31....] 18,973) 2,536) 7,806) 92,191) 13,356) 1,726) 3,472) 8,412) 3,331) 93,804) 1,246 275) 2,170) 42,845 57\14,554 
1958—June 23....] 18,570) 2,277] 6,913) 89,186) 11,676] 1,597) 8,658) 8,628) 3,482) 87,703) 2,266 259; 3,296) 46,339)1,078 15,181 
New York City:4 
1941—Dec. 31....] 5,105 93 141) 10,761) 3,595 607 866 319 450} 11,28 —C Fee 29 . == 1,648 
1945—Dec. 31....] 4,015 111 78} 15,065; 3,535) 1,105) 6,940 237; 1,338) 15,712 17 10 20; 1,206) 195 2,120 
1947—Dec. 31....) 4,639 151 70; 16,653) 3,236) 1,217 267 2 1,105 12 12 14) 1,418 30) 2,259 
1956—Dec. 31....] 4,375 161 99} 15,974) 3,622) 1,400) 747 286} 1,172) 18,482 965 36 44, 2,395 2| 2,873 
1957—June 6....] 4,080 143 45| 15,450) 2,775) 1,249 688 261 914 4 1,009 36 67| 2,662) 326) 2,907 
Dec. 31....] 4,564 158 110) 15,849) 3,480) 1,389 737 299| 1,284) 18,377 912 24 56; 2,813 2) 3.136 
1958—June 23....] 4,418 145 76| 15,305; 3,084) 1,261) 2,946 337| 1,645) 16,916) 1,774 28 249 ,229| 483) 3,214 
Chicago :*4 
1941—Dec. 31....] 1,021 43 298; 2,215) 1,027 8 127 233 34 fo ee Sa ae eee a 288 
1945—Dec. 31.... 942 36 200; 3,153) 1,292 1,552 237 66 | k See ee, eee ,) 377 
1947—Dec. 31....§ 1,070 30 175; 3,737) 1,196 21 72 285 63 ~  ee 2 9 902)..... 426 
1956—Dec. 31....] 1,158 37 174, 4,272) 1,318 184 294 85 4,690 7 5 12) 1,302 4 660 
1957—June 6....} 1,089 28 95; 4,087) 1,133 35 459 80; 4,152 16 4 10) 1,298) 101 665 
Dec. 31....] 1,071 39 148; 4,084) 1,293 40 195 333 77 4,493 15 3 10; 1,332 4 689 
1958—June 23.... 1,183 31 128} 4,089) 1,211 38 705 456 75 4,095 39 a 10} 1,389 80 708 
Reserve city banks: 
1941—Dec. 31....] 4,060) 425) 2,590) 11,117) 4,302 54 491; 1,144 286; 11,127 104 20 243) 4.542)..... 1,967 
1945—Dec. 31....] 6,326) 494) 2,174) 22,372) 6,307 110) 8,221; 1,763 611} 22,281 30 38 160) 9,563 2| 2,566 
1947—Dec. 31....] 7,095 562} 2,125) 25,714) 5,497 131 405; 2,282 705| 26,003 22 45 332) 11,045 1) 2,844 
1956—Dec. 31....] 7,649 787| 2,656 34,046) 7,298 286} 1,201} 3,092) 1,036) 36,519 294 114 935| 15,748 21) 5,076 
1957—June 6....] 7,701 653) 1,825) 32,549) 5,648 266) 1,051; 2,911 787| 33,177 314 120) 1,089) 16,432) 681) 5,182 
> es 790| 2,585) 33,583; 6,962 279) 1,358; 3,111 943) 35,906 301 113) 1,175) 17,335 21) 5,370 
1958—June 23....] 7,576 707; 2,277) 33,145) 6,115 282| 3,150} 3,065 818) 34,119 416 92| 1,705) 18,910) 350) 5,617 
Country banks: 
1941—Dec. 31....] 2,210 526| 3,216 , 661 790 2 225; 1,370 239 8, 30 31 146} 6,082 4) 1,982 
1945—Dec. 31....) 4.5271 796| 4.665' 23.595 1,199 8| 5,465; 2,004 435| 21,797 17 52 219) 12,224 11} 2,525 
1947—Dec. 31.... 4,993) 929 3,900, 27,424) 1,049 7 432| 2,647 $28} 25,203 17 45 337| 14,177 23) 2,934 
1956—Dec. 31....] 5,526 1,502) 5,194' 39,028) 1,580 16) 1,160) 4,538) 1,183) 35,473 22 146 847) 19,324 21| 5,046 
1957—June 6....] 5,631! 1,241) 3,966 36,827) 1,243 18} 1,097) 4,740 835| 32,635 30; 142 962| 20,491; 267) 5,304 
Dec. 31.... 5,576) 1,549, 4,964, 38,676) 1,621 18} 1,181) 4.669) 1,027 ‘ 18 135 928) 21.3 30| 5,359 
1958—June 23....] 5,392) 1,395) 4,432) 36,648) 1,267 15} 1,857) 4,769 943) 32,573 38 135) 1,331) 22,811) 164, 5,641 
Nonmember commer- 
cial banks: 3 
1947—Dec. 31....]....... 544, 3,947) 13,595 385 55 167; 1,295 180; 12,284 190 6 172) 6,858 12} 1,596 
1956—Dec. 31....]......- 774, 4,690 18,085 $21 45 440 2,238 310) 15,885 171 29 546 9,449 27| 2,649 
1957—June 6....]....... 672| 3,831! 16.801 448 50 385| 2,232 236; 14,553 187 30 584) 10,035 72; 2,781 
By Dione dnesaes 799 4,536) 18,075 $11 43 427| 2,282 289) 15,849 138 27 603) 10,546) 21) 2,818 


























2 Beginning June 30, 1948, figures for various loan items are shown 
gross (i.e., before deduction of valuation reserves); they do not add to the 
total and are not entirely comparable with prior figures. Total loans 
continue to be shown net. 

3 Breakdowns of loan, investment, and deposit classifications are not 
available prior to 1947; summary figures for earlier dates appear in the 
preceding table. 








4 Central reserve city banks. 
5 Beginning June 30, 1942, excludes reciprocal bank balances, which on 
Dec. 31, 1942, aggregated $513 million at all member banks and $525 
million at all insured commercial banks. 
6 Demand deposits other than interbank and U. S. Govt., less cash items 
reported as in process of collection. 


For other notes see opposite page. 












































































































































1186 WEEKLY REPORTING MEMBER BANKS 
LOANS AND INVESTMENTS OF BANKS IN LEADING CITIES 
[Monthly data are averages of Wednesday figures. In millions of dollars) 
Loans! U. S. Government obligations : 
| | | 
For purchasing 
2 or carrying securities | 
Total | “0ans | 
loans | , 274 Com- | | Cer- Other | Loans 
invest- | To brokers tifi- PT N 
Month or date ~ ments | Loans a Agri- | and dealers To others | Real Other | | cates on leatibe 
ments ad- ad- end cul- estate | joans Total | Bills | of in- | Notes | Bonds? 
justed! | justed! taduesl tural us us loans | rg 
: > ». | | - 
trial Govt. ry Govt. ry | ness 
Fa curi- rd curi- 
tions| “€S | tions| “*S | — 
| 
Total— | I 
Leading Cities | | 
957 | | 
= | | | | Sept. 
eres 87,892] 86,618] 54,227,31,897 436 1,726 | 1,123 8,709 11,39224,708 1,426 1,563 3,638 18,081, 7,683) 1,274 
| 
1958 | | | Aug. 
/ Sere rey es 96,420] 94,859] 51,926/29,216 560 1,861 1,245 | 9,028/11,19833,509]1,770| 4,578) 7,011! 20,150) 9,424 1,561 Sept. 
Sert...........f| 95,781] 94,130] 52,439,29,611| 561, 1,758 1,248 | dues toon wanini toes a 6,797| 19,606] 9,512) 1,651 
1958 | | | | 
} Aug. 
Aug. 6........] 97,090] 95,466] 51,920 29,056) 541 2,075 1,275 8, 967/11, 187,34, 172}2, 149 4,687) 7,015) 20,321) 9,374) 1,624 
13........] 96,533] 94,890] 51,826)29, 121) 556 1,894 1,240 9 019/11, 178/33 ,665]1,830| 4,631) 7,050) 20,154) 9,399) 1,643 
eesewaat 96,098] 94,756] 52,045}29, 358 574; 1,809 1,232 9 ,059\11, 195/33, 297]1,651, 4,540) 7,005) 20,101) 9,414) 1,342 
, ae 95,961] 94,327] 51,916 am "567, 1,665 ") ,237 gh ogee haga, 1,451) 4,453) 6,974) 20,024; 9,509) 1,634 Sept 
| sept. 
Sept. 3........] 96,010] 94,298] 52,165 29,316 $60] 1,831 1,245 9,074) 11, 314,32,674/1,389 4,421) 6,907| 19,957, 9,459) 1,712 
10........§ 96,322} 94,703] 52,427/29, 523) 561| 1,840 1,247 9' 100111. 340.32°664 1,610 4,335) 6,800) 19,919) 9,612) 1,619 
17........§ 95,884] 94,118] 52,719]29,915 $52 1,691 1,249 9139/11, 357/31 ,913 1,586, 4,256) 6,772 19, 299} 9,486) 1,766 
24........ 94,910) 93,404] 52,446,29, 693 560} 1,671 1,250 9, 166/11, 290/31 ,465,1,303, 4,203, 6,709. 19,250 9, 493| 1,506 
New York City | A 
1957 
pee 23,336] 22,653] 15,669]11,932 1 116; 867 9| 364 558| 2,142} 5,195] 380 178 768; 3,869, 1,789) 683 Sept. 
1958 | 
| Verrrcrre 25,930] 25,208] 14,552110,607) 1} 247) 936 33) 345 §54| 2,191 8,248] 633) 1,239) 1,708) 4,668) 2,408 722 Aug. 
Wh + sascandnd 25,603] 24,671] 14,648110,656 1 162, 966 26| 347 562| 2,291| 7,579] 494) 1,147, 1,567| 4,371] 2,444 932 Sept. 
1958 
Aa, Gisrseosds 26,338] 25,658] 14,685]10, 596) 1} 377) 958 48| 343 540} 2,184) 8,604 904) 1,306) 1,691| 4,703) 2,369 680 Aug. 
> eer 26,018] 25,303 14, 578]10, 578) 1} 285; 958 30| 346 $52) 2,190) 8,330] 671) 1,261) 1,721; 4,677) 2,395 715 
, Sey 25,740] 25,069] 14,533/10,662 1} 186) 928 29| 343 561| 2,185] 8,124] 517) 1,229] 1,715) 4,663) 2,412) 671 
| eee 25,625] 24,802] 14,413]10,593 1} 139) 899 27| 346 565| 2,205; 7,933] 437) 1,162) 1,706} 4,628 — 823 
Sept. 3........] 25,777] 24,788] 14,498}10, 533) 1 154) 966 27| 344 562| 2,274 7,849 441| 1,163) 1,659) 4,586) 2,441 989 Sept. 
Se ebeankts 25,776] 25,000] 14,676)10,594 1 227; 995 27| 345 $59) 2,292) 7,844] 560) 1,150) 1 559| 4,575| 2,480 776 | 
| APRs 25,698] 24,585] 14,751]10,796| 1 127; 955 24, 349 563| 2,300) 7,394] 553) 1,126) 1,527) 4,188) 2,440) 1,113 
24........] 25,161] 24,313] 14,669)10, 704 1 141; 950) 25; 349 564) 2,299) 7,229] 420) 1,149, 1,524) 4,136) 2,415 848 
Outside | 
New York City 
1957 | | 
ee 64,556) 63,965] 38,558 19,965) 435 743 750 8,151, 9,250,19,513)1,046 1,385 2,870 14,212 5,894 591 ion 
| Sep 
1958 | 
SP 70,490} 69,651) 37,374'18,609 559 678 867 8,474) 9,007 25,261 1,137) 3,339' 5,303' 15,482! 7,016 839 
Sept... ....f 70,178] 69,459) 37,791 18,955 560 630 875 8,558, 9,03424,600] 978 3,157 5,230 15,235, 7,068 719 —_ 
| Sept. 
1958 | | 
Aug. 6........] 70,752] 69,808] 37,235]18,460 540 740 884 8,427 9003125, 568]1 ,245 3,381) 5,324) 15,618) 7,005) 944 
13........] 70,515] 69,587] 37,248]18, 543 555 651 864 8,467) 8,988 25,335)1,159| 3,370; 5,329) 15,477 7°04) 928 Aug. 
, 70,358] 69,687] 37,512|18,696 573 695 860 8,498) 9,01025,173]1,134 3,311) 5,290) 15,438) 7,002, 671 f 
Wisadenae 70,336] 69,525] 37,503]18,738| "566 627 "864 8,502 ed eetetes Wate 3,291 ane 15,396) 7,053) 811 
ROR: Mhac ieee 70,233} 69,510] 37,667/18,783 568 7il 874 8,512 9,04024,825}] 948 3,258 5,248 15,371 7,018) 723 , 
_ eee 70,546} 69,703] 37,751'18,929 560 618 875 8,541 9,048 24,820)1,050 3,185 5,241 15,344, 7,132 843 Sept. 
er 70 , 186} 69,533) 37,968 19,119 551 609 876 8,576 9,05724,519)1,033 3,130 5,245 15,111) 7,046 653 
ae 69,749) 69,091 37, 777|18,909 559 580 876 8,602, ates eaten 883 3,054 5.185, 15,114 ate 658 
’ Revised. 2 Includes guaranteed obligations. —_— 
! Exclusive of loans to banks and after deduction of valuation reserves ; See also NOTE on opposite page. 
individual loan items are shown gross. i a] 
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Demand deposits, Time deposits, Interbank : 
except interbank except interbank deposits Borrowings 
Re- Bal- a a arg Demand s 
ances | man vid- . vid- ap- 
serves . States | Certi- States - 
Month or date with a = a —_ and | fied en and g A = 
P.R. | oes "oe, | polit-| and | 1; ¢ | ° polit- a From | ¢ = 
Banks| V@ult | mestic) ad- | ner- | ia) | offi- -S.| ner- | ica) | am Time | F. R. | From | counts 
banks | justed!| ships, pace nl) [prow Govt. | ships, oun Postal; Do- For Banks others 
and rat and rae Sav- | mes- : 
cor- | divi- |checks, cor- | dive | 5 tic | “8m 
~ | sions | etc. - | sions | "85 
pora- pora- 
tions tions 
= LS Se EE 
Total— 
Leading Cities 
1957 | 
GO eas <tasninaneon 13,106 1,013) 2,438/54,991 58,153) 3,851 1 , 867) 1,860)21,391) 1,132 186;10,713| 1,664) 1,225 657 864; 9,444 
1958 | | | 
eee ee 13,069, 981) 2,498)55,628)58,074| 4,127 1,944) 4,129|24,472 1,841) 168,/11,568) 1,614) 2,110 154 972)10,033 
itactadenvet Geneon 12,748; 1,011) 2,540/56, 147/58, 986 4,028) 1,974) 2,609/24,528 1,762! 168/11, 539 1,502} 2,130 241! 1,123)10,046 
1958 | | | 
| | | 
Ri. Govcoeenssoens 13,103 906| 2,573|55,763|/57,650| 4,271, 2,157) 4,353|/24,461| 1,876 168|11,859) 1,643) 2,119 215 985/10 ,026 
ees ere 13,156} 1,010) 2,575|55,584|58,870) 4,051) 1,948) 4,076/24,478) 1,868) 169) 11 "956 1,608; 2,098 101) 1,077|10,032 
. Sar 13,096 969) 2,500/55,323|57,838) 4,061) 1,881) 4,352'24,460 1,825) 168) af *426| 1,592| 2,105 192 837/10,027 
rawtiesssaveds 12,921) 1,040) 2,343)55,844/57,936| 4,124) 1,795) 3,734|24,487 1,797) 168/11 "030 1,612) 2,120 109; 989\10,046 
a See ee 12,738 985| 2,559/55,509/58,015| 4,242) 2, 037| 3,527/24,519 1,790) 168 11,545) 1,573) 2,111 121} 1,088'10,058 
Are 12,782| 1,036} 2,505|56,719|59,560| 4,029) 2,040) 2,152/24,625) 1,771) 170. 11,703) 1,503) 2,164 405) | 067/10, 054 
EP 12,781 998| 2,672|56,800/60 431) 3,904) 2,079) 1,970|/24,481| 1,747) 167/11,872| 1,498] 2,136 161) 1, 202/10, 034 
Pcs ncceusets 12,693) 1,026) 2,424|55,561/57,936) 3,938 1. 742| 2,787\24,488 1,741) 167|11,039) 1,434) 2,107 278) 1,134)10,039 
New York City 
1957 
Ee ee ee ee? 4,034 142 50)15,332|16,842 261 873 494) 2,544 79) 35} 2,854) 1,375 907 111 469; 3,025 
1958 | 
COP OPC TTT PER 3,982 140 48/15,175\)16,542 296 957| 1,454) 3.245) 214 27| 3.021} 1,258) 1,679 51 472) 3,223 
ae 3,832 144 49/15 ,605/}16,961 329 894 788) 3,280 190 23; 2,963) 1,164) 1,701 17 409} 3,215 
1958 
A eee 4,100 139 46/15 ,217|16,428 275| 1,159) 1,654) 3,249 229) 28) 3,108; 1,288) 1,689 120 §53| 3,225 
- = 3,976 143 48/15,133)16,620 298 954) 1,510) 3,246 227! 28 3,088) 1,249) 1,675 3 543) 3,226 
Eiviecconsebeus 3,954 134 56|15,081|16,448 299 900) 1,450) 3,235 207) 26| 2,964) 1,242) 1,672 71 425) 3,219 
Wiinsscovessae 3,898 143 42/15 ,271/16, 674 313 815| 1,200) 3,248 rt 24) 2,925| 1,256) 1,681 My 365) 3,221 
a ae 3,740 142 §2|}15,245|16,621 306 930} 1,154) 3,251 195 24; 3,016) 1,226) 1,681)...... | 426) 3,219 
. OO ee 4,047 147 46/15 ,875|17,196 360} 1,006 664) 3,341 189} 24; 2,920) 1,171] 1,725 42) 567! 3,219 
, eer 3,727 145 49/15 ,993/17, 505 355 911 484) 3,258 190 22) 3,044) 1,154) 1,715) 1 279, 3,209 
Beiséne+cateues 3,812 143 §1}15,309/16,521 298 730 848) 3,270 189) 22| 2,872 1, 106) 1,683) 24 7 3,211 
Outside 
New York City | | | 
1957 | 
Discs cxsvoreverent 9,072 871) 2,388)39,659)41,311 — 994| 1,366 18,847) 1,053 151; 7,859 289 318) 546, 395, 6,419 
| | | 
1958 | | | 
STE ROE 9,087, 841] 2,450/40,453/41,532) 3,831) 987) 2,675.21.227| 1.627) 141 8,547) 356) 431) 103) 500 6,810 
ee 8,916 867| 2,491|/40,542/42,025| 3,699, 1,080) 1,821 21,248) 1,572) 145, 8,576 338 429, 224) 714 6,831 
| | | | 
1958 | | | | | | | 
| | 
Re, Goscevtronveed 9,003 767| 2,527|40,546/41 ,222 3,996) 998 2,699 21,212 1,647 140 8,751 355) 430 95 432 6,801 
ee. 9,180 867 2,527 |40,451/42, 250) 3,753} 994, 2,566 21,232 1,641) 141 8,868 339) 423 98 534 6,806 
— 9,142 835| 2,444 40, 242/41, 390; 3,762; 981) 2,902 21,225, 1,618 142 8,462) 350) 433 121 412 6,808 
RAPES 9,023 897| 2,301|40,573/41, one 3,811; 980, 2,534 21,239, 1,602 144 se - 439 98 624 6,825 
| | | | | | 
a eee oe 8,998 843) 2,507 40,264 41, 394) 3,936 1,107 2,373 21,268 1,595 144 8,529 347) 430 121 662 6,839 
—, Ee ey 8,735) 889! 2,459 40. 844'42.364| 3.669! 1,034; 1,488 21,284 1,582 146 8,783) 332 439 363} 500 6,835 
| er es 9,054) 853| 2,623 40,807 42,926 3,549; 1,168) 1,486 21,223 1,557 145 8,828 344 421 160 923) 6,825 
- ere ey 8, oa 883| 2,373,40,252 41.415) 3,640, 1,012) 1,939 21,218 1,552 145 8,167 328, 424 254) 770, 6,828 
| | | 
SY Re RR RG ee HES AR Sa et GA ag 
1 Demand deposits other than interbank and U. S. Govt., less cash Nott.—For description of revision beginning Mar. 4, 1953, see BULLE- 
items reported as in process of collection. TIN for April 1953, p. 357, and for figures on the revised basis beginning 


Jan. 2, 1952, see BULLETIN for May 1953, pp. 550-55. 





1188 COMMERCIAL LOANS; OPEN MARKET PAPER 





CHANGES IN COMMERCIAL AND INDUSTRIAL LOANS OF WEEKLY REPORTING MEMBER BANKS, BY INDUSTRY! 
[Net decline, (—). In millions of dollars] 















































































































































Manufacturing and mining | om 
Public an 
| Trade sags All ind’! 
Metals | Petro- (whole- | Com- P naanod = Con- other we change— 
Period2 Food, | Textiles, ond leum, sale modity coms trane- struc- types aa. all 
liquor, | apparel, anetel coal, Other and dealers anies orta- tion of fied weekly 
and | and sed> chemical, | retail) P nme ) | business report- 
tobacco | leather ae and | ing 
| rubber banks* 
1955—Jan.-June...... — 540 220 177 | 313 | 153 146 —461 589 384 134 143 1,257 1,078 —_ 
July-Dec....... 480 71 224 | 208 63 327 469 704 27 106 370 3,050 | 53,206 19! 
1956—Jan.-June...... —302 | 238 | 1,362 | 424 | 369 171 | —386 | —322 365 54 149 | 2,124 | 42,243 f= 
uly-Dec....... 822 —-6 | —71 | 428 72 178 739 98 350 — 66 | 176 2,719 2,459 , 
| | | 
1957—Jan.-June...... —456 148 | 935 | 291 | 214 ~g | <7 366 513, | -12 | -—s4 | 1,404| 1,249 19 
July-Dec...... 331 —159 | -496 | 150 —161 -8 420 — 108 183 | —49 | 58 161 — 296 
1958—Jan.-June...... —658 | 84 | 146 | -i40 | 157 | —165 | —283 | —853 | -177 56 | 69 |—1,765 |—1,945 
Rok conn cnes ——e | «= lame | = | -0 | ey 20 | -115 | —126 10 | 2 | —788| —8s5 19: 
y  “Seegenee 104 | 15 | —85 24 -6 | 15 99 48 —7 27 | $6 291 330 
| 167 | —-—12 | 40 33 a a 36 —88 73 22 70 366 362 
| 
Week ending | } 
ea —31 | 4 — 130 —71 9 | -—6 —10 274 re —12 —4 5 
eich —23 | 3 — 68 —2 —4 | —5 6 —147  « Sree 26 —230 —250 
«eer —33 —2 | —23 | 2 | S| 13 1 —123 3 1 —2 —158 — 186 
Sesecwed —29 —16 | —64 —12 | 10 | -—10 —4 -79 —78 2 2 —298 — 306 
RES ER ee -i% | -% -1 | —-1I1 | —5 26 —40 —5 8 15 —98 —118 Ww 
Re, Gi cveas 1 | 2 | -83 | gs | -4 | 5 56 68 —32 —4 56 84 55 
| ESS 24 | 8 | -12 | fy Ce | —10 21 —21 7 19 2 41 65 
Mle ocadd 34 | 3 | 19 20 | 2 4 16 20 60 33 -1 3 210 237 
Wis ewatt Sf eee | =—8 | -s | -4 | 4 2 —59 —14 14 -5 —44 —27 
| 
aaa 42 inked | — 64 a | 10 17 10 —19 —2 1 —7 —15 om. 
is a eeawe 49 | 4 | 13 | 41 | 4 | 28 3 —29 15 2 49 178 207 
47 | 2 69 —-6 | 23 36 12 103 69 19 27 401 392 
plies 29 | —18 | 22 |... a | —74 a | —o 8 | 4 =? —207 | —222 av 
| } | 
1 Data for a sample of about 210 banks rporing changes in their 3 Includes machinery and transportation equipment. 
; these banks hold about 95 per cent of total commercial 4 Prior to week ending Jan. 11, 1956, included changes in agricultural 
industrial loans of all weekly reporting member banks and about loans. 
bad «3 cent of those of all commercial banks. SIncludes increase of $318 million resulting from errors disclosed 
Figures for periods other than weekly are based on weekly changes. incident to survey of credit extended to real estate mortgage lenders. 
COMMERCIAL AND FINANCE COMPANY PAPER AND BANKERS’ ACCEPTANCES OUTSTANDING 
[In millions of dollars) 
Dollar acceptances 
Commercial and finance 
company paper 
Held by: Based on: - 
Nu 
End of year Accepting banks F. R. Goods stored in or 19: 
or month Placed Total Banks Im- Ex- shipped between 19 
Placed direct- ports | ports | Dollar points in: 19 
Total through ly Others} into from ex- , 
dealers! | (finance To- |Own| Bills | oy, | For- United | United | change 19: 
paper)2 tal | bills | bought estt eign States | States United | Foreign , 
corr. States | countries 
eres 1,745 $52 1,193 492 | 183 | 12 Oe Biecese 20 289 232 125 39 64 32 19: 
veibsthenscaad x 564 1,402 574 | 172 | 117 Oe Mea tcdi 24 378 274 154 29 75 43 9: 
ee 1,924 733 1,191 873 | 289 | 203 i Saver 19 565 285 182 17 300 89 
Sa bcadcessovsnad 2,020 510 1,510 642 | 175 | 126 49 28 33 405 252 210 17 63 100 
Pianeta dtxecene = 506 1,660 967 | 227 | 155 72 69 50 621 261 329 2 227 148 
1957—Aug......... 2,835 501 2,334 | 1,227 | 220 | 152 68 27 68 913 243 524 66 212 182 
. ee, 2.558 501 2,057 | 1,197 | 214 | 149 65 16 66 | 901 234 483 75 225 181 
Oct. 2,654 516 2.138 | 1,225 | 197 } 131 66 16 69 | 942 248 465 94 226 192 
RES 2,944 560 2,384 | 1,224 | 221 | 151 70 20 67 916 268 459 64 222 211 
Ladies enact 2,666 551 2,115 j 287 | 194 94 66 76 878 278 456 46 296 232 w. 
3,345 654 2,691 | 1.422 | 416 | 307 109 41 127 838 273 461 65 386 237 
3,628 776 2,852 | 1,523 | 497 | 372 125 43 139 843 261 447 110 480 224 
3,485 862 2,623 | 1,529 | 422 | 318 104 39 132 | 936 263 432 139 471 224 
3,658 919 2,739 | 1,479 | 459 | 350 109 37 131 852 278 416 131 416 239 
946 2,763 | 1,441 | 474 | 372 102 42 119 806 296 396 371 247 
3,373 965 2,408 | 1,352 | 396 | 292 104 45 113 798 282 375 121 325 248 om 
3.627 966 2,661 1,353 | 426 | 328 98 34 108 785 269 380 141 313 251 
3,371 981 2,390 | 1,363 | 416 | 340 | 75 33 91 824 256 385 131 337 254 
an 
! As reported by dealers; includes finance company paper as well as 2 As reported by finance companies that place their paper directly with are 
other commercial paper sold in the open market. investors, fs 
er: 











MONEY MARKET RATES 


(Per cent per annum] 


INTEREST RATES 1189 





BANK RATES ON SHORT-TERM BUSINESS LOANS 


[Per cent per annum] 


























































































































Fi- U. S. Government Size of loan (thous. of dol.) 
wat nance Prime securities (taxable)? an 
rime com- : 
Year com- | pany | Parr me at) loans 1_ | 10- | 100-| 200 
Bere aye mercial | paper accept- 3-month bills 10 100 200 and 
° paper, | placed 2 over 
week 4- to & | direct- | 20CeS> 9- to 12-| 3- to 5- 
months! ly, p.. ; | Mar-| Rate month R.. 
3- to 6- i ket | on new | SSUCS° | Issues Annual averages, 
months! yield | issues 19 large cities: 
ee Te 3.7 5.0 4 4.0 3.3 
ST 4.2 $.2 4.8 4.4 4.0 
1955 average..... 2.18 1.97 1.71 8.73 | t, fee 1.89 2.50 Rae 4.6 5.5 35 4.8 4.5 
1956 average..... 3.31 3.06 2.64 2.62 | 2.658 2.83 3.12 
1957 average..... 3.81 3.55 3.45 3.23 | 3.267 3.53 3.62 Quarterly: ! 
19 large cities: 
1957—Sept...... 4.00 3.82 3.83 3.53 | 3.578 4.02 3.93 GOFF —— BIOS. oo cc cccces 4.85 | 5.66 | 5.29 | 5.01 | 4.71 
aa 4.10 3.88 3.75 3.58 | 3.591 3.94 3.99 1958—Mar........... 4.49 | 5.55 | §.10 | 4.75 | 4.29 
_ ea 4.07 3.79 3.50 3.29 | 3.337 3.52 3.63 Ee 4.17 | 5.45 | 4.88 | 4.40 | 3.95 
WOR ceases 3.81 3.55 3.35 3.04 | 3.102 3.09 3.04 Mens Kecses 4.21 | 5.45 | 4.90 | 4.47 | 4.00 
New York City: 
1958—Jan 3.49 3.23 3.06 2.44 | 2.598 2.56 2.77 1957—Dec.......... 4.71 | 5.50 | 5.23 | 4.94 | 4.62 
, SSS 2.63 2.18 2.30 1.54 | 1.562 1.93 2.67 1958—Mar........... 29 | 5.42 | 5.02 | 4.60 | 4.17 
| ee 2.33 1.86 1.80 1.30 | 1.354 1.77 2.50 es teotenen 3.88 | 5.18 | 4.72 | 4.13 | 3.74 
Bs acees 1.90 1.59 1.52 1.13 | 1.126 1.35 2.33 RS 4.00 | 5.19 | 4.74 | 4.28 | 3.87 
= 1.71 1.38 1.30 .91 | 1.046 1.21 2.25 7 Northern & Eastern 
, See 1.54 1.38 1.13 .83 . 881 -98 2.25 cities: 
} ere 1.50 1.31 1.13 91 -962 1.34 2.54 19357—DeC.... os csces- 4.86 | 5.67 | §.33 | 5.02 | 4.74 
Aug....... 1.96 1.52 1.65 .69 .686 2.14 3.11 1958—Mar........... 4.49 | 5.60 | 5.08 | 4.72 | 4.33 
Sept....... 2.93 2.47 2.39 2.44 | 2.484 2.84 3.57 ON aS 4.17 | 5.48 | 4.85 | 4.39 | 3.99 
ee 4.21 | 5.48 | 4.90 | 4.42 | 4.03 
Week ending: 11 Southern & Western 
Aug. 30...] 2.63 1.88 2.13 2.23 | 2.162 2.62 3.44 cities : 
Sept. 6...] 2.88 2.38 2.25 2.32 | 2.462 2.76 3.56 1957—Dec........... $5.05 | 5.73 | 5.31 | 5.04 | 4.87 
13...] 2.88 2.38 2.25 2.37 | 2.359 2.81 3.56 1958—Mar........... 4.77 | 5.60 | 5.17 | 4.87 | 4.49 
20...) 2.90 2.41 2.45 2.45 | 2.605 2.83 3.55 ss é+eesb'en 4.58 | 5.56 | 4.99 | 4.57 | 4.31 
yo ie eS 2.56 2.50 2.48 | 2.511 2.85 3.56 Rees 4.54 | 5.55 | 4.99 | 4.63 | 4.23 
1 Average of daily prevailing rates. 2 Except for new bill issues, yields are 1 Based on figures for first 15 days of month. 
averages computed from daily closing bid prices. Nore.—For description see BULLETIN for March 1949, 
3 Consists of certificates of indebtedness and selected note and bond issues. pp. 228-37. 
4 Consists of selected note and bond issues. 
BOND AND STOCK YIELDS! 
[Per cent per annum] 
Corporate bonds3 Stocks5 
Govt. govt. bonds By selected By Dividends/ | Earnings/ 
Year, month, or week bonds ratings groups price ratio price ratio 
te) S 
= ae Ind Rail- | Public| Pre- | C Cc 
4 us- ail- ‘om- ‘om- 
Total Aaa Baa Aaa Baa trial road | utility | ferred | mon mon 
Number of issues...........+.++- 47 20 5 5 120 30 30 40 40 40 14 500 500 
PUT U STE TT TT 2.84 2.57 2.18 3.14 3.25 3.06 3.53 3.19 3.34 3.22 | 4.01 4.08 7.78 
ESS 3.08 2.94 2.51 3.50 3.57 3.36 3.88 3.50 3.65 3.54 | 4.25 4.09 7.17 
ee TTT tee 3.47 3.56 3.10} 4.20; 4.21 3.89 | 4.71 4.12 | 4.32} 4.18 4.63 4.35 8.21 
sv éccncccccencnnten 3.66 3.89 3.43 4.49 | 4.44 4.12 | 4.93 4.31 4.56 | 4.45 4.79 | 4.31 7.91 
Celio edieaetinenaonnee 3.73 3.74 3.31 4.38 | 4.46) 4.10) 4.99) 4.32 4.57 4.48 2 $B Seer 
SR Se ere rye: 3.57 3.67 3.24 | 4.35 4.49 | 4.08 5.09 4.34 | 4.65 4.49 | 4.78 Re tédacnadee 
BK cesiteeadiescnesoun 3.30 3.33 2.92 4.00 | 4.31 3.81 5.03 4.11 4.53 4.29 | 4.49 | 4.64 8.21 
ig icc ctcectscseeseiua 3.24 3.17 2.75 3.81 4.06 3.60 | 4.83 3.91 4.30 3.99 | 4.36 | 4.48 |.......06. 
Pearse 3.26 3.15 2.72 3.79 | 4.01 3.59 | 4.66 3.86 | 4.29 3.87 Ged We Esebcoseses 
| ees err 3.25 3.23 2.79 3.88 4.04 3.63 4.68 3.86 | 4.30 3.95 | 4.42 | 4.37 7.34 
ee rere r rrr 3.12 3.16 2.70 3.78 4.02 3.60 | 4.67 3.83 4.32 7 TS See Oe ° 
7 a a ee 3.14 3.12 2.69 3.71 4.00 3.57 | 4.62 3.80 | 4.30 3.89 | 4.31 3 DO eae 
ea eae 3.19 3.15 2.74 3.78 3.98 3.57 4.55 3.77 | 4.28 3.88 4.28 | 4.08 6.37 
_ ea See 3.36 3.23 2.79 3.83 4.02 3.67 4.53 3.81 4.30 3.94 4.36 i ( Ser 
pS RES PEEL 3.60 3.50 3.07 4.07 4.17 3.85 4.67 3.94 4.42 4.16 | 4.45 5 7 oer 
Re eee ree 3.75 3.74 3.28 4.32 4.39 4.09 4.87 4.24 | 4.52| 4.41 4.58 Pe Be aticxsses 
Week ending: 
OE, Bes cvvwwocevetaned 3.67 3.66 3.22 4.21 4.25 3.94 4.74 | °4.02 4.47 4.27 4.49 pm Mba acne 6% 
Ot errr re 3.72 3.75 3.29 4.31 4.33 4.03 4.80 | 4.15 4.50 | 4.33 4.52 b | ae 
EE ee eee 3.75 3.77 3.31 4.34 4.38 4.07 4.86 4.24 4.51 4.40 4.58 ik DS 
/ See 3.76 3.74 3.28 4.32 4.41 4.10 4.88 4.26 4.52 4.44 4.61 st Sore 
Ss are 3.74 3.71 3.24 4.29 4.42 4.11 4.90 4.26 4.53 4.45 4.59 3.62 |recereeeee 
© Corrected 4 Includes bonds rated Aa and A, data for which are not shown sepa- 


1 Monthly and weekly yields are averages of daily figures for U. S. Govt. 
and corporate bonds. Yields of State and local govt. general obligations 
are based on Thursday figures; and of preferred stocks, on Wednesday 

Figures for common stocks are as of the end of the period, 


t for annual averages. 
"2 Series is based on bonds maturing or callable in 10 years or more. 
3 Moody’s Investors Service. State and local govt. bonds include gen- 
eral obligations only. 


Because of a limited number of suitable issues, the number of 
corporate bonds in some ups has v: somewhat. 

$ Standard and Poor’s Corporation. Preferred stock ratio is based on 
8 median yields in a sample of noncallable issues—12 industrial and 2 
public utility. For common stocks, the dividend /price and the earnings / 
price ratios are now computed for the 500 s in the price index, but 
figures prior to mid-1957 are based on the 90 stocks formerly included in 
the daily price index. 


rately. 








SECURITY MARKETS 





SECURITY PRICES! 





















































Bond prices Common stock prices 

Nl | Vol- 

| | 
Standard and Poor’s series | Securities and Exchange Commission series a 
(index, 1941-43= 10) (index, 1939= 100) trad- 
Year, month, Cor- | ing4 

’ U.S. Mu- | : 
or week Govt. | nicipal oe Manufacturing | Trade, | —. 
(long- | (high- | (high- In- Pub- Trans-| Pub-| fi- | | sands 
term)2 | grade)3 ug ; . ‘ Rail- lic lic- | nance,| Min- 
grade); Total | dus- coat | a | Total | Non- | POft@-| uti | and io. of 

trial <a Total} PY | du | tion | ity | serv- 8 shares) 

J rable | rable "it 

ice 

| | | | | 
Number of issues.......9........ 15 17 500 425 25} 50 | 265 170 98 72 21 29 31 14 | babees 
} | 
OL POE 102.40 | 123.1 | 114.4 | 40.49] 42.40 32.94 31.37) 305 374 352 394 320 | 153 | 297 313 | 2,578 
1956 average........... 98.91 | 116.3 | 109.1 | 46.62] 49.80, 33.65) 32.25) 345 439 410 465 327 156 306 358 | 2,216 
1957 average........... 93.24 | 105.8 | 101.3 | 44.38] 47.66, 28.11) 32.19) 331 422 391 451 275 156 277 342 | 2,222 
a eee 90.70 | 101.3 98.1 | 43.98] 47.52 27.17 31.09; 328 419 386 450 263 153 277 334 | 1,844 
Se 89.77 | 102.9 98.2 | 41.24] 44.43) 24.78] 30.39] 306 388 357 417 241 149 266 297 | 2,782 
sis naire ere 91.90 | 103.4 98.3 | 40.35] 43.41) 22.63) 30.68) 302 382 350 411 228 149 262 284 | 2,538 
Mss cuviscuned 95.63 | 107.5 | 102.7 | 40.33} 43.29 21.39) 31.79; 298 376 336 413 215 152 258 274 | 2,594 
| 
eee rere 96.48 | 110.0 | 105.9 | 41.12] 43.98) 22.69! 33.30} 305 382 347 414 230 158 270 | 272 | 2,267 
eras 96.20 | 109.2 | 105.7 | 41.26] 44.01) 23.00) 34.12) 304 378 346 408 231 160 278 267 | 2,010 
Di vrecaavauens 96.34 | 107.9 | 105.1 | 42.11] 44.97) 22.60) 34.57) 311 388 352 422 231 162 283 283 | 2,223 
Apr... 98.23 | 110.0 | 105.3 | 42.34] 45.09) 23.20) 35.54) 312 387 340 426 233 166 286 287 | 2,395 
Peet 97.94 | 111.1 | 105.6 | 43.70} 46 51 24.74) 36.57} 323 401 353 438 249 169 301 300 | 2,580 
Se 97.17 | 110.8 | 105.5 | 44.75] 47.62) 25.54) 37.31; 331 412 362 450 259 171 305 319 | 2,696 
Me chckadeenane 94.78 | 108.0 | 104.2 | 45.98] 48.96) 26.86) 37.82) 339 424 376 459 269 173 312 331 | 3,159 
PP ee eee 91.51 | 103.7 | 102.0 | 47.70] 51.00! 28.43) 37.50} 352 442 399 473 283 174 325 341 | 2,970 
ey 89.51 100.6 98.9 | 48.96 $2.40; 29.51} 37.97} 360 453 413 481 292 178 337 341 | 3,427 
Week ending: | 
errs 90.54 | 101.7 | 100.5 | 47.79} 51.12) 28.68) 37.30) 352 442 400 473 282 174 331 337 | 2,716 
BI Bec ctscess 89.91 100.7 99.6 | 48.06] 51.41, 28.71) 37.64) 354 444 402 474 283 175 335 342 | 2,950 
. See 89.49 | 100.3 99.1 | 48.41] 51.80) 28.62) 37.83) 358 450 410 478 | 285 176 335 338 | 3,146 
SEARS 89.38 | 100.7 98.4 | 49.22] 52.71| 29.60) 38.06) 364 458 418 485 300 178 338 | 341 | 3,622 
Mu avédesvad 89.59 | 100.8 98.6 | 49.55] 53.04) 30.45) 38.14) 366 460 422 488 | 301 180 340 | 341 | 3,696 
| | | 























1 Monthly and weekly data for (1) U. S. Govt. 
and Poor’s common stock indexes, and volume of trading are averages 
of daily figures; (2) municipal and corporate bond prices are based on 
day closing prices; and (3) the Securities and Exchange Commis- 
sion se: ies on common stock prices are based on weekly closing prices. 


Wed: 


Net debit balances with 


bond prices, Standard 


of an assumed 3 per cent, 20-year bond. 
Poor’s Corporation, on basis of a 4 per cent, 20-year bond. 


Exchange for a 5!4-hour trading day. 


STOCK MARKET CREDIT 


Customer credit 


[In millions of dollars] 


2 Prices derived from average market yields in preceding table on basis 
3 Prices derived from average yields, as computed by Standard and 


4 Average daily volume of trading in stocks on the New York Stock 





Broker and dealer credit! 





Bank loans to others (than | 




















Total— | 
aon | New York Stock Exchange brokers and dealers) for pur- | Money borrowed 
End of month or last securities | : : Bas | Customer 
Wednesday of month other than firms! chasing and carrying securities 2 } aad 
U. S. Govt. | free 
obligations credit 
(col. 3+ eyed eee by | U. S. Govt. Other U \, = | >. balances 
col. 5) obligations securities obligations securities obligations | securities | 
} 
SG i odie ctw eeknoeua 2,445 | 31 1,665 | 88 780 88 1,074 | 713 
BOSE BIOG. ccececccccccccces 3,436 41 2,388 | 65 1,048 69 1,529 | 1,019 
LL TPO reer ee 4,030 | 34 2,791 32 1,239 | 51 2,246 894 
PE cctincdsaseckenee 3,984 | 33 2,823 41 1,161 46 2,132 880 
| 

SRO as Sos oe be edieKse 3,929 | 30 2,833 24 1,096 } 58 | 2,035 816 
Sa ee 3,882 | 35 2,789 21 1,093 63 r a 838 

hs wts tscbhetewede 3,643 | 39 2,568 | 31 1,075 2 | 1,708 879 
Serr eee 3,577 | 42 | 2,517 33 1,060 | 56 1,641 876 
aes ae 3,576 68 2,482 60 1,094 125 1,706 | 896 
ee ee 3,554 | 126 2,487 58 1,067 | 188 * a 937 
SSPE 3,679 | 102 2,580 79 ,099 199 1,647 939 
RES Se 3,863 | itl 2,665 86 1,198 206 1,784 954 

OS SE ee ee ee 3,980 134 2,735 70 1,245 | 230 1,822 985 

OE ee ee 4,069 141 2,856 75 1,213 244 1,808 | 979 
ids cévehe ds hee 74,218 248 72,921 84 1,297 468 1,930 | 1,047 

SE AE eee 74,252 149 "3,021 113 1,231 306 1,903 | 1,080 
ee ee eS 4,199 140 3,013 48 1,186 | 251 | 1,751 1,103 

’ Revised. 2 Figures are for last Wednesday of month for weekly reporting member 


1 Ledger balances of member firms of the New York Stock Exchange 
carrying margin accounts, as reported to the Exchange. 
and free credit balances exclude balances maintained with the reporting 
firm by other member firms of national securities exchanges and balances 
of the reporting firm and of general partners of the reporting firm. Bal- 
ances are net for each customer—i. e., all accounts of one customer are 
consolidated. Money borrowed includes borrowings from banks and 
from other lenders except member firms of national securities exchanges. 
Data are as of the end of the month, except money borrowed, which is as 
of the last Wednesday of the month beginning June 1955. 


Customers’ debit 


Column 5 includes some loans for purchasing or carrying 


Chicago banks). 
and Chicago held $51 million of such loans. 


purchasing and carrying UV. S. 


probably mostly for purchasing or carrying other securities. 


banks, which account for about 70 per cent of all loans for this purpose 


U. S. Govt. 


securities (such loans are reported separately only by New York and 
On June 30, 1956, reporting banks outside New York 
On the same date insured 
commercial banks not reporting weekly held loans of $28 million for 
Govt. securities and of $384 million for 
other securities. Noninsured banks had $33 million of such loans, 
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LIFE INSURANCE COMPANIES! 


si {Institute of Life Insurance data. In millions of dollars] 


















































Government securities Busmmess securities 
Date Total Mort- Real Policy Other 
assets United |State and gages estate loans assets 
Total States ocal | Foreign?) Total Bonds | Stocks 
(U. S.) 
End of year:3 
3) EMS eee 32,731 9,478 6,796 1,995 687 | 10,174 | 9,573 601 6,442 1,878 2,919 1,840 
cdi Nedescte¥otineowiee 44,797 | 22,545 | 20,583 722 1,240 | 11,059 | 10,060 999 6,636 857 1,962 1,738 
- — SaaS. Peer 64,020 | 16,118 | 13,459 1,152 1,507 | 25,351 | 23,248 2,103 | 16,102 1,445 2,413 2,591 
Se tidinwsaal at éhed ee 68,278 | 13,760 | 11,009 1,170 1,581 | 28,111 | 25,890 2,221 | 19,314 1,631 2,590 2,872 
ns Suieds 430 xe sae eee 73,375 | 12,905 | 10,525 1,153 1,500 | 31,515 | 29,069 2,446 | 21,251 1,903 2,713 3,088 
8 a eee 78,533 | 12,537 9,829 1,298 1,410 | 34,438 | 31,865 2,573 | 23,322 2,020 2,914 3,302 
6 RE ay Pe PE 84,486 | 12,262 9,070 1,846 1,346 | 37,300 | 34,032 3,268 | 25,976 2,298 3,127 3,523 
2 Tea eee. 90,432 | 11,829 8,576 2,038 1,215 | 39,545 | 35,912 3,633 | 29,445 2,581 3,290 3,743 
ee en eee ae 96,011 | 11,067 7,555 2,273 1,239 | 41,543 | 38,040 3,503 | 32,989 2,817 3,519 4,076 
4 SG edb wees Veaks> doubel 101,309 | 10,690 7,029 2,376 1,285 | 44,057 | 40,666 3,391 | 35,236 3,119 3,869 4,338 
: End of month:4 
4 EN Serer 90,267 | 11,757 8,545 1,998 1,214 | 38,851 | 35,930 2,921 | 29,425 2,557 3,294 4,383 
ES See 95,844 | 10,989 7,519 2,234 1,236 | 40,976 | 38,067 2,909 | 32,994 2,829 3,505 4,551 
: SS TCT TT 99,166 | 10,963 7,352 2,326 1,285 | 42,636 | 39,632 3,004 | 34,383 2,994 3,707 4,483 
3 CR iad wigs. a eee a 99,550 | 10,943 7,320 2,337 1,286 | 42,821 | 39,791 3,030 | 34,578 3,021 3,735 4,452 
5 NE 100,017 | 10,909 7,288 2,344 1,277 | 43,02 39,999 3,022 | 34,732 3,047 3,769 4,539 
" eae ¥ 10,937 7,301 2,357 1,279 | 43,266 | 40,233 3,033 | 34,902 3,072 3,807 4,462 
6 ear: 100,840 | 10,871 7,209 2,367 1,295 | 43,474 | 40,432 3,042 | 35,034 3,098 3,839 4,524 
9 ee ee 101,309 | 10,691 7,028 2,377 1,286 | 43,750 | 40,737 3,013 | 35,271 3,120 3,872 4,605 
4 NOG cs x6 one varsetters 101,961 | 10,924 7,199 2,428 1,297 | 43,974 | 40,961 3,013 | 35,462 3,143 3,905 4,553 
ada hog cata. whack 102,310 | 10,961 7,214 2,438 1,309 | 44,084 | 41,061 3,023 | 35,587 3,168 3,938 4,572 
a ae 102,711 | 10,866 7,095 2,461 1,310 | 44,386 | 41,288 3,098 | 35,727 3,191 3,975 4,566 
5 OS RR 103,058 | 10,910 7,106 2,474 1,330 44,602 | 41,497 3,105 | 35,840 3,222 | 4,011 4,473 
) eee ee 103,508 | 10,889 7,036 2,502 1,351 | 44,774 | 41.656 3,118 | 35,956 3,241 4,038 4,610 
5 + vbw hanes aeliion 104,008 | 10,976 7,083 2,537 1,356 44,987 | 41,828 3,159 | 36,060 3,280 | 4,067 4,638 
> DE ickcads.dewewedae 104,578 | 11,163 7,258 2,561 1,344 | 45,198 | 42,039 3,159 | 36,183 3,303 4,091 4,640 
5 | | 





1 Figures are for all life insurance companies in the United States. | 

2 Represents issues of foreign governments and their subdivisions 
and bonds of the International Bank for Reconstruction and Develop- 
j ment. : : 

3 These represent annual statement asset values, with bonds carried on 
an amortized basis and stocks at end-of-year market value. 


4 These represent book value of ledger assets. Adjustments for interest 
due and accrued and for differences between market and book values 
are not made on each item separately, but are included in total, in “Other 
assets.“* 


Norte.—Figures for 1957 and 1958 have been revised. 


SAVINGS AND LOAN ASSOCIATIONS! 


[Federal Savings and Loan Insurance Corporation data. In millions of dollars) 









































Assets Liabilities 
End of year or month U.S. ; Borrowings ~ ? 
ee ee Cash | Others | Savings undivided 
88 Pm P FHLB oan profits 
ce advances 
4,578 | 107 344 | 7715 | 4,878 | 218 38 475 
' 5,376 | 2,420 450 | 356 7,386 | 190 146 644 
13,657 | 1,487 924 | 733 13,992 810 90 1,280 
15,564 1,603 | 1,066 | 899 16,107 801 93 1,453 
18,396 1,787 1,289 | 1,108 19,195 860 84 1,658 
21,962 1,920 1,479 | 1,297 22,846 947 80 1,901 
26,194 2,021 | 1,980 | 1,471 27,334 864 96 2,191 
31,461 2,342 2,067 | 1,791 32,192 1,412 146 2,557 
35,729 | 2,782 2,119 | 2,199 37,148 1,225 122 2,950 
40,119 3,169 2,144 2,809 42,038 1,263 118 3,377 
38,280 | 3,180 1,741 2,510 | 39,730 | 1,037 aa 
38,743 3,203 1,635 2,569 39 ,982 1,070 fe 
39, 106 3,229 1,643 | 2,624 40,3 1,117 2 eee 
39,532 3,219 1,622 | 2,718 40 ,673 1,129 ee 
39,835 | 3,238 | 1,705 2,787 41,072 1,141 . eee 
40,119 | 3,169 | 2,144 | 2,809 42,038 1,263 118 3,377 
140,369 | 3,215 | 2,023 | 2,816 | 41,491 904 ENS 
40 ,623 3,195 | 2,198 | 2,829 42,875 788 ees 
40,967 | 3,192 | 2,407 | , 840 43 , 366 694 Fare 
41,367 | 3,229 | 2,524 | 2,948 43,729 813 > bdieencons 
41,908 3,244 | 2,562 | 3,048 44,250 801 Ot) Aewadewe ene 
42,498 3,326 | 2,742 3,007 45,195 928 107 n.a. 
43,037 3,368 | 2,438 2,928 45,257 899 Se Tissesesees 
n.a. Not available. 3 Beginning January 1958, no deduction is made for mortgage pledged 
1 Figures are for all savings and loan associations in the United States. —_ e _, 1, 4 —a in recent years and amounted 
mm and ak tee at bb phe ~ ied “Data guise to _,_ * Includes other loans, stock in the Federal home loan banks and other 
1950 are based entirely on annual reports. investments, real estate owned and sold on contract, and office buildings 
2 Includes gross mortgages with no deduction for mortgage pledged "4 fixtures. 
shares. Note.—Data for 1957 and 1958 are preliminary. 




















1192 FEDERAL BUSINESS-TYPE ACTIVITIES 





SELECTED ASSETS AND LIABILITIES OF FEDERAL BUSINESS-TYPE ACTIVITIES 


— on hen enmenedl by Treasury Department. In millions of dollars] 





End of year End of quarter 





| | 


Asset or liability, and activity! we 1957 1958 
19512 | 19522 | nad nse | w958 | 956 








Loans, by purpose and agency: | | 
To aid agriculture, total............ ee 4,161 | 5,070 | 6,811 | 6,929 














Banks for cooperatives. . eee 425 | 424, 377| 367 375 | | "42 384 | 4| °428 
Federal intermediate credit banks............... 633 | 673 | 590 | 638 689 734 | 3845 997 | 997! 935 | 1,040 
Farmers Home Administration................. 539 | 596 | 648} 701 681 | 724 | 823 866 | 880 | 832 | 906 
Rural Electrification Administration............. 1,742 | 1,920 | 2,096 | 2,226 | 2,348 | 2,488 | 2,544 | 2,586 | 2,634 | 2,688 | 2,732 
Commodity Credit Corporation................. 782 | 1,426 | 3,076 | 2,981 | 2,621 | 2,349 | 2,626 | 1,994 | 1,525 | 1,778 | 2,499 
Ds sdactee rds Feber eed ev vicctacvaved 40| 31 | 23 | 18 | © (4) oO; oO | @ (4) 

| ' 

To ald homse owners, total... cccvcccccccscccccecs 2,142 | 2,603 | 2,930 | 2,907 | 3,205 3,680 | 4,076 | 4,381 | 4,680 | 4,769 | 4,917 
Federal National Mortgage Association.......... 1,850 | 2,242 2,462 | 2,461 | 2,641 | 3,072 | 3,433 | 3,629 | 3,807 3,998 | 4,096 
es SIE, goa ped csccewesoeceress \ 292 | 362 if 300 | 383 480 | 464 | 488 | $21 | 691 770 820 
ascites o bd its 5 vbaececcsseveegetl y oe] 2\{ 168) 63| 84) 145| 155 | 123] 182 1 | 

| | | | } 

PRE LP CTET TORE TT ee 589 598 588 | 431 678 | 619 629 640 652 674 645 
Treasury Department.................ccccseee | 174! 353} 306| 209| 209| 211| 254| 251 | 224 
Commmmaten Department... ow. sec cc cceccccccves 589 | 598 |\ 413 79 if gent 20e 4 2 219 216 217 203 
GORGE GIBIES ccc ccc cetecccscvcccecccces } | 112] 191] 192 | 210 182 206 219 

| } | } 

DE DIS, 6 6 6 ovis viv vacs deaseeesvees 814 864 952 870 | 1,419 | 1,233 966 1,084 | 1,124 | 1,270 70] 

To aid States, territories, etc., total...........0004. 744 | 1,020 | 645| 272| 245| 246| 272| 243! 276| 264| 275 
Public Housing Administration................- 589 894 | 500 112 90 106 120 | 94 186 105 107 
SE CNS 66. even dh ee de cvecd ds covetsareren 155 126 | 145 | 160 155 | 140 153 | 149 90 159 167 

| | 

EE ee ee Oe Pe eee, ee 6,110 | 7,736 8,043 8,001 7,988 | 8,223 | 8,237 | 8,300 | 8,316 | 8,754 | 8,965 
Export-Import Bank. . ios wea dbM ones xg been 2,296 | 2,496 | 2,833 | 2,806 | 2,702 | 2,701 | 2,678 | 2,667 | 2,656 | 3,040 | 3,111 
Treasury Department5.. Pee e eee 3,750 3,667 | 3,620 | 3,570 | 3,519 | 3,470 | 3,470 | 3,470 | 3,470 | 3,470 | 3,470 
International Cooperation Administration........]....... 61,515 | 1,537 | 1,624 | 1,767 | 1,995 | 2,035 | 2,084 | 2,139 | 2,195 | 2,338 
PES ae are ee 64 58 | 53 | | ee 57 54 | 52 51 49 46 

All other purposes, total..........ccccccccesseeees 35 75| 119| 166\ 256| 213| 240| 338| 306| 344 | 393 
Housing and Home Finance Agency............. oe 1 5 | 29 127 | 209 | 156 184 | 275 246 283 331 
PITTI TT EEL 34 | 69 | 90 | 39 | 47 | 57 | 56 | 60 60 62 62 

| | | } 
A IE RR a i. os din odin oéviwe oun —173 | —140 | —203 | —228 | —268 ~309 | —327 | —695 | —S5S01 | —367 354 
Total loans receivable (net). ....... .seeees $14,422 17,826 |19,883 |19,348 \20,238 20,657 21,353 |20,980 21,320 22,395 23,147 
| 
Investments : 

U. S. Government securities, total............. ..] 2,226 | 2,421 | 2,602 | 2,967 | 3,236 | 3,739 | 3,923 | 3,881 | 3,762 | 3,704 | 4,523 

Federal home loan banks. ............-++++: ‘i 249 311 387 | 641 745 | 1,018 | 1,095 | 1,017 881 896 1,456 














Federal Savings and Loan Insurance Corp........ 200 208 217 | 228 | 241 | 256 265 274 264 274 283 
Federal Housing Administration............. - 285 | 316} 319 | 327); 38! 458 | 479); 482 504 471 533 
Federal Deposit Insurance Corporation....... .-f 1,353 | 1,437 | 1,526 | 1,624 | 1,720 | 1,825 | 1,898 | 1,914 | 1,917 | 1,937 | 2,013 
I EEO IFC TCT i 140 | 148 | 1$2 | 147 | 149 181 186 194 195 226 238 
Investment in international institutions.............. 3,385 | 3,385 3,385 | 3,385 | 3,385 | 3,385 | 3,385 | 3,385 | 3,385 | 3,385 | 3,385 
ee TONG Es ea tnancacseenereceséeacnces 257 | 223 | 219 197 | 179 284 344 340 340 333 368 
SS rere eer ree 1,461 | 1,280 2,515 | 3,852 | 4,356 (21,375 |21,303 (21,450 21,514 21,628 21,206 
Commodity Credit Corporation..................- 1,174 | 978 | 2,087 | 3,302 | 3,747 | 3,651 | 3,362 | 3,153 | 3,090 | 3,025 | 2,636 
ee me CE eee ere ere ee retin Mane: eee ee /11,004 (11,094 |11,105 11,157 |11,136 10, 866 
yeneral Services Administration.................-. ) | 6,517 | 6,654 | 7,022 7.092 7,282 | 7,528 
RR I 5 gp S| 8 ee | 193 | i71| “175 | “185 | ‘175 
Land, structures, and equipment, total............... 3,358 | 3,213 | 8,062 | 8,046 | 7,822 | 9,985 | 9,875 | 9,979 | 9,974 | 9,962 10,020 
Commerce Dept. (primarily maritime activities)... . . Fee See ..| 4,834 4,798 | 4,822 | 4,502 | 4,470 | 4,506 | 4,520 | 4,535 | 4,568 
Cs cw wcebebaseeesebent 298 415 363 421 | 421 | 398 396 | 401 599 | 398 396 
I We Bc cccciccticscccncvecacen 1,048 | 1,251 | 1,475 | 1,739 | 1,829 | 1,762 | 1,751 | 1,803 | 1,791 | 1,801 | 1,789 
Housing and Home Finance Agency............... 1,284 | 1,202 | 1,040 728 | 450 236 | 144 | 114 106 | 88 | 77 
Nat. Advisory Committee for Aeronautics. .........J.......)eee ec eeleceeenclececceelecceees 276 | #277) 281 281 283 274 
ES is ic ssn wse wee vccedopsebesssfesedaGelecschieebesceten 311 | 317 | 327 328 | 342 345 
se obese ccwa eee ceecealedecser[oceasaslovecseeledeesen 1,298 | 1,226 | 1,332 | 1,341 | 1,308 | 1,327 
Post Office Department............... iwnae entered a Pa vske enka: caumetaied és 590 | 590; 599 599 599 599 
ches cheadehenve deen cette 728 | 345 350 360 | 300; 613 | 704 616 408 608 644 
Bonds, notes, & debentures payable (not guar.), total...] 1,369 | 1,330 | 1,182 | 1,068 | 2,379 | 2,711 | 2,975 | 3,497 | 3,647 | 4,662 | 4,749 
Banks for SS dendedsbee desk venseaeon 170 | 181 | 150 156 185 | 257 231 190 | 237 247 224 
Federal intermediate credit banks................. 674 704 619 640 665 | 721) 803 953; 959 902 992 
a EE ee $25 | 445 414 272 958 | 963 720 733 | 765 825 468 
Federal National Mortgage pS RE Capea) eee FEE ae ee <> 570 | 770 | 1,220 | 1,620 | 1,687 | 2,688 | 3,065 
Nore.—-Statistics beginning Mar. 31, 1956, reflect the expanded cover- 3 Effective Jan. 1, 1957, the production credit corporations were merged 


age and the new classification of agencies now reported in the Treasury in the Federal intermediate credit banks, pursuant to the Farm Credit 
Bulletin. The revised statement includes a larger number of agencies, and Act of 1956, approved July 26, 1956 (70 Stat. 659). Thereafter operations 


their activities are classified according to the type of fund they represent. of the banks are classified as trust revolving transactions. 
Funds are combined in the table above, but are shown separately in the 4 Less than $500,000 
table on the following page. Classifications by supervisory authorities 5 Figures represent largely the Treasury loan to the United Kingdom, 


are those in existence currently. Where current Treasury compilations and through 1952 are based in part on information not shown in Treasury 
do not provide a detailed teeckdown of loans, these items have been compilation. 


classified by Federal Reserve on basis of information about the type of 6 Figure derived by Federal Reserve. 

lending activity involved. 7 Includes investment of the Agricultural marketing revolving fund in 
* Totals reflect exclusion of agencies reporting other than quarterly. the banks for cooperatives; Treasury compilations prior to 1956 classified 
| Figures for trust revolving funds include interagency items. For all this item as an interagency asset. 

types of funds combined, loans by purpose and agency are shown on a 8 Includes $1,000 million due under the agreement with Germany 

gross basis; total loans and all other assets, on a net basis, i.e., after signed Feb. 27, 1953, and lend-lease and surplus property balances due 

reserve for losses. the United States in the principal amount of $1,966 million. 


2 Coverage changed from preceding period (see also Nore). 
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PRINCIPAL ASSETS AND LIABILITIES OF FEDERAL BUSINESS-TYPE ACTIVITIES 


[Based on compilation by Treasury Department. 


In millions of dollars) 





Assets, other than interagency items! 


| 
\Liabilities, other than 


| 
| 
| 


interagency items! 
























































| Bonds, notes, Pri- 
pean Saat | and deben- é. te vately 
Date, and fund or activity L >| tures payable : * | owned 
oans| 1). struc- Other | @*F-| inter- 
Total | Cash an ven- — Other liabil-| °* | est 
~ | tories | Public : Guar- ities 
able debt | Ceher equip- _anteed 
u- | ment Other | 
| secu | rities 
rities ; U's. 
eutils | 
All activities | | | 
} } } | } | 
ie Ry oR Zeige ES Sey. 41,403] 1,371/19, 348| 3,852) 2 , 967) 3,432, 8,046) 2,387) 33) 1,068) 4,183)35,610 508 
INS cin. nicure have Mata ne-yo aes em ae ae 45,304] 1,338'20,238 4,356) 3, 236) 3,414) 7,822) 4,900) 44) 2,379) 2,703/39, 583 596 
FR, BE Sn va ceckinaxebecbeieburesoecuband 69,653] 4, 996/20, 657/21,375)| 3, 739| 3,669) ‘sek $5,232) o 2,711) 3,659'62,516, 699 
es oh = enon eid Serene <'-w een se 69,895] 4,441 21, 353/21 , 303) 3 ‘etal 3,729) 9,875) 5,272 68) 2,975) 3,713 62, 364| 775 
Ra OE ee aig aty® eS 69,059] 3,981/20,980/21, 450) i 881) 3,725) 9,979) 5,063) 57) 3,497) 3,325|61,144) 1,037 
RR Ra a, AP 70,175] 4,692)21, 320/21, 514, 3,762) 3,725) 9,974) 5,186 60! 3,647| 2,634 62,778) 1,056 
Re HE cee i Tae Ny Bo 71,139 4. 291/22, "395, 21, 628! 3.804) 3.718 9,962) 5,340 49 ,’ 662) 2,916/62, 391| 1,121 
SOD Wéndsccvctscmssdagiedbobin set eesd 72,242] 4, 158! 23,147 21/206 4,523) 3,753|10,020) 5,436 vt 4,749) 3, 472/62, 789) 1,183 
| | 
Classification by type of fund | | | 
and activity, March 31, 1958 } | | | 
| | | 
Public Enterprise Funds—Total............... 20, 228} 1,119 9,634 3,756 861 143, 3,284) 1,432 49 1,600) 1,516/17,064...... 
Farm Credit Administration: 
Federal Farm Mortgage Corporation............ 8 Ss See See eee <a ee La ree at ee 
Agricultural Marketing Act, revolving fund...... 186 A eee? ay ee EERE OP ere) SEL Pe EER 
Agriculture Department: | | } 
Commodity Credit Corporation................ 5,618 et Bx Se Mere 153; 406)......|.....- 876| 4,742)...... 
Disaster loans, etc., revolving fund.............. 126 37 | RR SS ARS “oer | Mian <ukes'es 4 f= 
PRR St SF... Se ee 54 37 «ee, Ee See eee Wet iwete hae 4 ee 
Housing and Home Finance Agency: | | | 
Public Housing Administration. ................ 187 59 i fe POP ae 16 eee 36) 
Federal Housing Administration................ 855 Male sesns a 533) (4) 1 300 ee | 138) 669)...... 
Federal National Mortgage Association.......... 2,395 ee | ee eee cee (4) | : ee ee a ae 
Office of the Administrator. .......cccscccecccee 826 141 PRs Tees er 59 i ls 9: tts Barc an 5 ere 
Federal Savings and Loan Insurance Corporation. . . 296 / —_- a ae > Re See 16, 28l)...... 
Small Business Administration...................- 325 112 A RR tye ae (4) I ie 2 323 
I I 505s, 5: tyra am uso anne arly oe 3,139 (¢ 8 2. oa eee 1; (4) as 6 ol aes ne a 53) 3,086 
Tennessee Valley Authority. eae ea Aer 2,070 Ree at EP AR ee 1,789 PR ee 2 ae 
EE SE ee eer een 464 | itive érsladwaeacern 39 - TSS Ae | a 
Vetere ANI. ov cccbcccccsccecccsens 842 112 6 4 Se 2 , ES eee 2 12! AS esas 
General Services Administration.................. 1,293 64; (4) | 1,036)...... (4) 127 PRESS ae 24| 1,268)...... 
po I eee eee rrr 226 6 (SS ee Heoewe Pere ee . ae ere (4) ee 
Post Office Department—postal fund.............. 873 | ee Pee 599 PP eS Sees ¢ | le 
gg OPTS Tere rs 263 60 11) — re ere 138 _ See St eee 14 ee 
pO SAPP RA SIE Ste Pee ae 182 43 21) ES Es (4) | 112) (4) (4) 18) ee 
| | | | 
Intragovernmental Funds—Total............... SRE Rg n:cc0 0s 10,994)..... (4) 222 Re (aR §12/12,542)...... 
Defense Department: | | 
SEL LEIS EEE TOES COT ee 8,483 ee SRP aa 105 RE Re | gs) F- 
WINS ick nod racn 6 ce biae sce in 22 babe Se 3,375 . 2a RR a Pepe A ee ae 230) 3,145)...... 
Air Force....... ie eee et ae 858 2 A286 Eee ee RE eee 94 ll le 
RE GEE aa i ail 6 var COdS Sun dsads tienen 337 oj Ee BPS (4) 117) oe ee 52) 285). 
} | 
Certain Other Activities—Total............... 31,006] 1,066 9,683) 6,455 7 3,563 6, — 8 ee eee | 220'30,785)..... 
General Services Administration. . . ee TOE ar i 8,317 418 81) 6,442)...... “(4) i i, 18 re eres 16; 8,301.... 
Agriculture Department: | | } 
Farmers Home Administration................. 812 119, 669) (4) os oe 2 yee oes J. a 
Rural Electrification Administration............. 2,908 OU SER SS as ape ee i eS eee 2S a 
" y 9 "ee pS Ce epeneee: 445 42)...... See ae hen: 366 es eee ak ae 
International Cooperation Administration..........] 2,395 oh Ree erry oe) eee tas ick stekes od | (4) f a 
Se eS sn Ce evceaehenaw es beeeee 10,174]......) eo fe ees Fe § eee eee Ss) | -- 
Commerce Department—amaritime activities........ 5.114 245 249) - ae iegasan 4,568 SRP per £2, ie 
National Advisory Committee for Aeronautics...... 452 RS , Seen Aree 274 Phas vec chviencek 11) 442)...... 
PE vcadadasss chases s sm ghhd aletGn’ caabee 389 65 144) (4) | eS 115 es, Oo am) 362 
Certain Deposit Funds—Total................ ad 62) 1,122) (4) 3,512 47 (4) ) Saae 692 1,148) 2,103 838 
Banks for cooperatives. .........2..cceeeceeeeees ae’. eee | 43)....6 ) | eae 224 3} 223 42 
Federal Deposit Insurance Corporation............ 2 036 3 “4 | & oS eee | a AS 156; 1,880)...... 
Py SNE NEE IID, oo. ck case nsccesingscesoen 2,252 44 ee 1,456 ae 9 i on 796 
| | | | 
Certain Trust Revolving Funds—Total.......... 3,174 219 2,708) (4) RRP. (4) 103)...... 2,457) 76 296, °345 
Federal National Mortgage Association............ 1,706 1 * .. \ eee Se RS es eae 1 1,4 46 156) 938 
Federal intermediate credit banks................. 1,168 eS. eae Se, eee Sa 992 19 140 917 
GHG MEE. 6. ctk ca oss dw Scbeeu ch uaa 214 149 (4) oo Be Pee FE (4) ES 4 Se ee | 9213 
pe rere eer rer ee es 86 5 27; (4) a (4) Dds sopadvah o> ee 977 
Latest data for agencies not reporting quarterly | | 
| | | | 
Atomic Energy Commission (June 30, 1957)........ 8,622 1,324! ee gh BAe eee me Dee | ee eee | 206) 8,417)...... 
Veterans Administration (June 30, 1957)........... 1,902 355) 107} y PO en 1,340) Dace epitens's 0% 137| 1,765|...... 
Agriculture—other activity (June 30, 1957)......... 1,418] 448)...... | ee Pres 879) RES FE ri? | [ae 
Health, Education & Welfare Dept. (June 30, 1957) .§ 1,055 _ eer y Se 1 260) ae ae az a Ae 
Interior Department (June 30, 1957)............... 3,752 287) ee aes Se ~" Saecabeleseced in oc Re 
Treasury Department (June 30, 1957).............. 3,197 eee , C1. . Fd Bess celhencdas | 774) 2,423)...... 
eS ere er 1,684 oe 206 cepae of 85 ~) a eer 21) << eae 





° Figure represents total trust interest. 


For other notes, see opposite page. 
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SUMMARY OF FEDERAL FISCAL OPERATIONS 


[On basis of U. S. Treasury statements and Treasury Bulletin. In millions of dollars) 





Derivation of Federal Government cash transactions 











Receipts from the public, | 


other than debt 


Payments to the public, 
other than debt 





Net Federal cash borrowing or 
repayt. (—) of borrowing 



















































































Excess | 
ae | | « sects. | ' ‘ 
erio rom, n- ess: . 
Equals: Plus: Equals: or crease, —— 
Net Plus: Less: Total | Budget | Trust Ppa Total | Payts. or de- conte 
Bud Trust Intra- rects. ex- fund we: to (—), | crease Net 
eet | fund Govt from ndi- ex- Adjust- | payts. the (—), in | inv. b borrow- 
receipts : , ne : ments} | to the : ? oF ing or 
receipts | trans.! the tures pendi- ublic public debt Govt. senadt 
public? tures P direct | agen. & payt. 
& agen.)} tr. funds 
Cal. year—1955 63,358 | 10,625 2,511 | 71,448 | 66,129 9,334 3,272 | 72,188 _739| 3,493] 2,476 458 
1956 70,994 | 12,398 3,023 | 80,334 | 67,216 | 10,339 2,747 . 5,525; —3,560] 2,481 —5,910 
1957 72,284 | 15,368 3,079 | 84,521 | 71,692 | 14,794 3,155 | 83,328 is 467} 1,573 —1,168 
Fiscal year—1955 60 , 390 9,536 2,061 | 67,836 | 64,570 | 8,546 2,578 | 70,538 —2,702) 3,986] 1,533 1,809 
956 68,165 | 11,685 2,739 | 77,088 | 66,540 9,436 3,358 | 72,617 4,471) —578] 3,166 —4,366 
1957 71,029 | 14,369 3,242 | 82,107 | 69,433 | 12,961 2,386 | 80,008 2,099; —1,053} 2,339 —3,100 
1958” 69,083 | 16,326 | 3,495 | 81,855 | 71,897 | 16,081 4,647 | 83,328 | —1,472| 6,226 657 5,769 
Semiannually: | | 
1956—July-Dec 28 ,069 6,169 1,573 | 32,643 | 33,801 | 5,302 485 | 38,618 | —5,974, 4,036 646 3,779 
1957—Jan.-June....] 42,960 | 8,200 | 1,669 | 49,464 | 35,632 7,659 1,901 | 41,390 8,073; —5,089}] 1,693 —6,879 
July-Dec.... | 29,325 7,167 | 1,410 | 35,057 | a 7,133 1,254 | 41,938 | —6,882) 5,556] —120 5,711 
1958—Jan.-June?...} 39,758 | 9,159 | 2,085 | 46,799 | 35,837 8,948 3,393 | 41,390 409) 670 777 58 
Monthly: | 
1957—Aug......... 5,128 1,778 | 115 6,786 5,930 1,075 —180 7,185 — 399) 1,462 646 776 
Sry 7,225 972 126 8,066 5,667 | 1,086 —2 6,754 1,311) 6344 —310 1,014 
CO 3,131 938 | 167 3,896 6,501 1,387 386 7,501 | —3,605) 476 9 500 
eee 4,827 | 1,438 186 6,075 5,806 9 550 6,219 — 144 655 4 665 
ee 5,956 | 1,184 | 703 6,433 5,809 1,402 92 7,119 — 686) 337 —87 383 
| | 
1958—Jan.......... 4,786 820 227 5,374 6,011 1,651 1,286 6,377 — 1,003} —137} —119 —36 
ae 1,684 217 7,759 5,528 1,317 105 6,740 1,020) 145 305 —107 
ae 9,501 | 1,127 | 135 | 10,485 5,749 1,564 803 6,509 3,976| —2,168} 14 —2,114 
ss te ib ocaci 3,496 | 1,331 194 4,626 6,122 1,479 786 6,814 | —2,188 2,380} —181 2,686 
Ns eaiaee 4,925 2,131 144 6,908 5,846 1,363 187 7,021 —114 591 618 —96 
June? 10,751 2,066 1,168 | 11,647 6,581 | 1,574 226 7,929 3,718 — 140 141 —275 
_ “Se 1,111 273 3,782 6,613 | 1,786 489 7,911 —4,128) —835| —337 — 569 
wis 6-0-4 4,838 1,956 231 6,560 6,198 1,412 | 10 7,600 | —1,040 3,017 391 2,575 
Effects of operations on Treasurer’s account 
Operating transactions Financing transactions ged mgr pa nena De oe < a nited 
Period . Net Net Increase, Deposits in— 
a. _— m market ie, | ( 2D ‘ or 
udget econ- | issuance | in Fed. ecrease 
surplus, , ciliation | (+) of sec. by (—), in B...% —— —— F. R. - 
or ~~. 1 Treas. Govt. Govt. gross Treas - beeen t Banks assets 
deficit deficit cash agency agency direct way | Scooun avail- 
(—) (-) obliga- & trust public able 
tions 5 funds5 debt funds) 
Fiscal year—1955..... 991 —29 602 | —1,362 3,115 —312 —551 6,216 380 1,471 
1956. 2,250 309 173 | —2,617 | —1,623 —213 331 6,546 $22 1,391 
1957 1,409 —518 1,085 | —2,300 | —2,224 5 —956 5,590 498 1,010 
1958? 246 728 577 —197 5,816 197 4,159 9,749 410 1,121 
Semiannually: 
1956—July-Dec —5,732 866 — 482 —7 — 698 3,877 —55 | —2,119 4,427 441 1,062 
1957—Jan.-June 7,328 543 —36 1,092 | —1,602 | —6,101 60 1,163 5,590 498 1,010 
July-Dec......] —6,735 33 159 1,008 20 4,370 —160 —984 4,606 481 1,041 
1958—Jan.-June?.... 3,922 213 569 —431 —217 1,446 357 5,143 9,749 410 1,121 
Monthly: 
1957—Aug. — 802 703 — 288 87 —694 1,376 —40 423 4,898 477 1,090 
Sept 1,559 —115 43 —6 282 567 — 106 2,436 7,335 429 1,088 
Oct. —3,370 — 449 282 745 36 — 345 —72 | —3,028 4,307 552 1,183 
Nov.. —979 474 382 —23 —8 679 —33 558 4,865 243 1,039 
Dec 147 —218 — 644 186 80 151 —40 —259 4,606 481 1,041 
SOG iss « cc ccecs —1,225 —831 600 225 541 — 343 68 | —1,101 3,505 469 1,269 
Feb.. 771 367 —314 142 —171 124 30 888 4,394 516 1,041 
Mar. 3,753 —437 444 101 64 | —2,055 187 1,682 6,076 474 1,006 
Apr.. —2,626 — 148 711 — 144 278 2,433 94 412 6,487 594 1,335 
May. —920 768 -17 —34 — 597 595 152 —357 6,130 395 1,005 
June? 4,170 | 493 —856 —719 — 333 691 —174 3,619 9,749 410 1,121 
See — 3,667 | —675 225 —31 | 329 —877 —65 | —4,630 5,119 617 1,240 
Pi cckiie ds —1,361 543 —195 10 —470 3,009 288 1,249 6,368 540 1,059 



































? Preliminary. 


n.a. Not available. 


Budget om, and payroli deductions for Federal employees re- 


1 Consists primarily of interest payments by Treasury to trust accounts tirement funds. 
and to Treasury by Govt. agencies, transfers to trust accounts representing 





2 Small adjustments to arrive at this total are not shown separately. 
For other notes, see opposite page. 
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DETAILS OF FEDERAL FISCAL OPERATIONS 


[On basis of Treasury statements and Treasury Bulletin unless otherwise noted. 


In millions of dollars} 
















































































: Selected excise taxes 
Budget receipts (Int. Rev. Serv. repts.) 
Adjustments from total Income and 
Budget receipts profit taxes 
Period x. Transfers to— Total Individual — Em- Other Mfrs.’ 
get Re- Budget ee: cee ploy- ome Li To- d 
quor and re- 
- funds — taxes | ment ceipts bacco | tailers’ 
ceipts | og. | High- R.R. of ceipts Corpo- ~ | taxes7 
age way Pa re- With- Other ration 
trust trust | nent ceipts held 
fund fund east. 
Fiscal year—1955...... 60,390 | 5,040 |...... 599 | 3,426 |69,454 [21,254 |10,396 |18,265 | 9,211 | 6,220 | 4,108 | 2,743 | 1,571 | 3,177 
eee 68,165 | 6,337 |...... 634 | 3,684 |78,820 [24,012 {11,322 |21,299 |10,004 | 7,296 | 4,887 | 2,921 | 1,613 | 3,778 
eRe 71,029 | 6,634 |1,479 616 | 3,917 |83,675 ]26,728 |12,302 {21,531 |10,638 | 7,581 | 4,895 | 2,973 | 1,674 ry 098 
ee ace 69,083 | 7,733 |2,116 575 | 4,523 |84,030 [27,041 |11,527 |20,533 |10,814 | 8,644 | 5,471 | 2,946 | 1,734 | 4,316 
Semiannually: 
1956—July-Dec...... 28,069 | 2,559 643 312 463 |32,045 [13,020 | 3,004 | 5,553 | 5,325 | 2,876 | 2,267 | 1,648 817 | 1,876 
——_ sane “err 42,960 | 4,075 836 304 | 3,454 |51,630 |13,708 | 9,298 |15,978 | 5,313 | 4,705 | 2,628 | 1,325 857 | 2,222 
305 655 |34,571 [13,760 | 2,874 | 6,273 | 5,595 | 3,445 | 2,625 | 1,574 848 | 2,226 
270 | 3,868 |49,459 |13,281 8.653 14,260 | 5,219 | 5,199 | 2,846 | 1,372 886 | 2,090 
84 124 | 6,475 | 3,678 128 355 965 | 1,003 346 241 157 | n.a 
54 137 | 8,109 | 2,163 | 1,823 | 2,304 922 540 357 260 146 | n.a 
30 120 | 3,796 | 1,333 204 429 | 1,088 363 379 323 159 
69 76 | 5,845 | 3,415 97 367 840 740 386 285 133 |}1,102 
49 59 | 6,611 | 2,125 352 | 2,277 824 432 601 221 106 |} 
19 —25 | 5,243 981 | 2,053 486 892 385 446 197 154 |) 
78 235 | 7,756 | 3,953 788 406 864 | 1,302 443 201 130 |}1,129 
43 855 |11,182 | 2,000 658 | 6,538 860 680 446 225 137 
17 | 1,678 | 6,039 792 | 2,792 476 785 722 472 218 147 
70 950 | 7,334 | 3,614 640 449 922 | 1,293 416 256 157 |}961 
43 176 |11,905 | 1,941 | 1,723 | 5,906 894 818 623 275 161 |) 
17 147 | 3,624 | 1,195 258 479 926 355 411 252 154 | na 
72 133 | 6,280 | 3,476 123 316 908 | 1,105 352 n.a n.a. | n.a 
Budget expenditures § 
Major national security Agri- 
Vet- culture 
Period Intl. erans’ eo and Nat- Com- Gen- 
Total affairs | Inter- | serv- and agri- ural merce eral 
Defense | Mutual Atomic and est lices and welfare cul- re- and govern- 
Total? | Dept., | security, ener finance bene- tural | sources} housing | ment 
military | program By fits re- 
sources 
Fiscal year—1955...........¢- 64,570 | 42,089 | 35,533 3,755 | 1,857 719 | 6,438 | 4,457 | 2,552 | 4,411 | 1,202 1,502 | 1,201 
RRR 66,540 | 41,825 | 35,791 3,795 | 1,651 662 | 6,846 | 4,756 | 2,776 | 4,913 | 1,104 2,028 | 1,629 
ores 69,433 | 44,414 | 38,440 3,495 | 1,990 832 | 7,308 | 4,793 MS 4,582 | 1,296 1,453 | 1,789 
Mek ts ta dea van 71,897 | 44,968 | 39,015 3,052 | 2,275 | 1,234 | 7,694 | 5,026 | 3,381 | 4,620 | 1,543 2,085 | 1,353 
Semiannually: . 

1956—July-Dec............. 33,801 | 21,145 | 18,547 1,464 930 382 | 3,587 | 2,291 | 1,421 | 2,183 736 879 | 1,181 

1957—Jan.-June............ 35,632 | 23,269 | 19,893 2,031 | 1,060 450 | 3,721 | 2,502 | 1,545 | 2,399 560 574 608 
re 36,060 | 22,164 | 19,370 1,471 | 1,080 776 | 3,912 | 2,400 | 1,636 | 2,651 850 1,003 661 

1958—Jan.-June?........... 35,837 | 22,804 | 19,645 1,581 | 1,195 458 | 3,782 | 2,626 | 1,745 | 1,969 693 1,082 692 

Monthly: 

Te ee 6,347 3,628 3,108 311 170 77 665 377 317 664 129 241 120 
(are 5,930 3,989 3,545 215 190 96 635 382 272 215 161 108 100 
2S , 66 3,589 3,148 226 169 53 638 362 239 386 138 269 104 
ee eee 6,501 3,700 3,222 240 190 360 647 421 358 529 158 222 115 
er 5,806 3,506 3,035 254 183 104 646 432 226 404 147 196 119 

Ser Serer 5,809 3,752 3,312 225 178 86 681 426 224 453 117 —33 103 

in as ns sb cs cevea 6,011 3,765 3,146 298 211 91 697 433 360 223 112 229 100 
ear , 528 3,590 3,183 163 173 98 612 429 222 249 100 133 
ee 5,749 3,672 3,061 342 195 96 624 432 235 347 90 149 102 
BW i09 «0k Cie oe 6,122 3,730 3,216 272 200 16 619 465 317 427 108 298 135 
Sa eer , 846 3,712 3,195 271 201 68 603 436 291 235 121 252 132 
yey errr 6,581 4,335 3,844 235 215 89 627 431 320 488 162 21 124 
Path eke exaiced 6,613 3,819 3,196 361 222 155 648 431 356 630 122 298 148 












































3 Consists polmety of (1) ~ pnp my transactions as de- 
scribed in note 1, (2) net accruals over payments of interest on savings 
bonds and Treasury bills, —< Budget expenditures involving issuance of 
Federal securities, (4) cash transactions between International Monetary 
Fund and the Treasury, (5) reconciliation items to Treasury cash, and 
(6) net operating transactions of Govt. sponsored enterprises. 

4 Primarily adjustments 2, 3, and 4, described in note 3. 

5 Excludes net transactions of Govt. sponsored enterprises, which are 
included in the corresponding columns above. 


6 Includes transfers to Federal disability insurance trust fund. 
7 Represents the sum of taxes ag old-age insurance, railroad retire- 


ment, and unemployment insuran 


8 For more details, see the 1989 Budget document and the Treasury 


Bulletin, Table 3. 


9 Includes stockpiling and defense production expansion not shown 


separately. 


For other notes, see opposite page. 
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UNITED STATES GOVERNMENT DEBT, BY TYPE OF SECURITY 


[On basis of daily statements of United States Treasury. In billions of dollars) 

































































| 
Public issues 3 
'] 
‘et | Marketable Nonmarketable 
ota | | 
End of pn gross | Gees | | Special 
month & direct Bonds @ | | issues 
debt! debt2 Total Certifi verti- | | Tee I 
| Aaa —__—___-— ible | Sav- | and | 
Total Bills indebt- Notes Bank Bank bonds | Totals a = 
edness eligi- re- o B.A } 
ble4 | stricted 
1961—DDOC... oo sce cces 64.3 | 57.9 50.5 41.6 4 ae 6.0 OF 8 ee eee 8.9 6.1 2.5 | 7.0 
1945—Dec..........- 278.7 278.1 255.7 198.8 17.0 38.2 23.0 68.4 Bde Vieeeeee 56.9 48.2 8.2 | 20.0 
ee ee 257.0 | 256.9 225.3 165.8 15.1 y 11.4 68.4 RE Ba os eae 59.5 52.1 5.4 29.0 
1951—Dec........... 259.5 259.4 221.2 142.7 18.1 29.1 18.4 41.0 36.0 12.1 66.4 57.6 af. 35.9 
ee 267.4 267.4 226.1 148.6 y 16.7 30.3 58.9 21.0 12.5 65.0 57.9 5.8 39.2 
1953—Dec.. . 275.2 275.2 231.7 154.6 19.5 26.4 31.4 63.9 13.4 12.0 65.1 $7.7 6.0 41.2 
1954—Dec.. . 278.8 278.8 | 233.2 157.8 19.5 28.5 28.0 76.1 | Sy 11.8 63.6 57.7 4.5 42.6 
1995S —TGGo ec cee ccccs 280.8 | 280.8 | 233.9 163.3 23.3 15.7 43.3 as sen ed es 11.4 59.2 57.9 (®) | 43.9 
1956—Dec.. . 276.7 | 276.6 | 228.6 160.4 25.2 19.0 35.3 80.9 | 10.8 57.4 FE aaeee 45.6 
| | | | 
on 274.5 | 274.4 | 226.5 161.8 26.7 35.0 19.3 | ae 9.9 54.8 53.8 | ee mit 46.2 
aoe F <i Me Ss 162.2 26.7 34.7 19.4 S1.5 |.....00- 9.7 | 54.4 53.5 jreeeeee | 46.1 
TGR cccecascec Geen | aaeet 227.1 163.4 26.7 34.7 20.6 5) eer 9.6) 54.1  % | eee | 46.0 
SSS F 274.9 | 227.1 164.2 26.9 34.6 20.7 See 9.5 } 53.4 52.5 vce naa’ | 45.8 
1958—Jan....... 274.7 274.6 | 227.3 164.6 27.3 | 34.6 20.7 | ee 9.9 53.2 ae Leteaawn | 45.5 
Feb... 274.8 | 274.7 227.0 164.5 26.1 31.5 | 20.5  g SIRES 9.3 | Sees | Seed | 46.0 
Mar... 272.7 | 272.6 | 225.1 162.9 23.0 | 31.5 | 20.7 | 9.1 | 33.1 $2.3 | 45.8 
Apr... 275.2 | 275.1 | 228.0 166.0 22.4 | 31.1 | 24.7 ff” re 9.0} 53.0 $2.2 45.4 
May.. 275.7 275.7 | 227.9 166.0 2.4 Seen Me Sed Ponce scacel 9.0 $3.0 | 52.1 46.1 
See 276.4 276.3 | 228.5 166.7 22.4 32.9 | 20.4 Ok 8.9 |} 52.9 | 52.0 46.2 
| err 275.6 275.5 228.0 166.4 22.4 32.9 20.5 | ae 8.8 | 52.8 | 51.9 45.9 
Se 278.6 278.5 230.6 169.2 22.4 38.5 20.7 + gy ae 8.6 33.8 | St. 46.3 
a ae rr 276.8 276.7 229.0 167.7 22.7 38.5 | 20.7 i) 1 eee 8.5 | 52.8] 51.8 | re ee 46.0 





1 Includes some debt not subject to statutory debt limitation (amounting 
to $427 million on Sept. 30, 1958) and fully guaranteed securities, not 
shown separately. 

2 Includes non-interest-bearing debt, not shown separately. 

3 Includes amounts held by Govt. agencies and trust funds, which 

aggregated $9,656 million on Aug. 31, 1958. 


4 Includes Treasury bonds and minor amounts of Panama Canal and 
Postal Savings bonds. 

5 Includes Series A investment bonds, depositary bonds, armed forces 
leave bonds, and adjusted service bonds, not shown separately. 

6 Less than $50 million. 


OWNERSHIP OF UNITED STATES GOVERNMENT SECURITIES, DIRECT AND FULLY GUARANTEED 


= 
—! Sea ae SSH raAAananse ” | 


eo 


[Par value in billions of dollars] 
































Total Held by Heid by the public 
gross U. S. Govt. ae o s RET a 
debt ncies and 
End of (includ- ‘wen funds | | | Resets State Individuals 
month ing guar- Pam ae | Federal | Com- | Mutual aaa ~ | Other | Misc. 
anteed | Total | Reserve mercial | savings — corpo- local | | | inves- 
securi- | Special | Public | Banks | banks? | banks : rations ovt’s | Savings| Other | tors} 
ties) issues issues | pants | g bonds | securities 
| | 
| | | | 
1941—Dec......... 64.3 7.0 2.6 S.7 | 2.3 | 2.4 2.7 8.2 4.0 | a 5.4 | 8.2 9 
1945—Dec.........§ 278.7 20.0 7.0 251.6 | 24.3 90.8 | 10.7 24.0 tae = | 4.9 | 2.2 i 9.3 
1947—Dec...... 257.0 29.0 5.4 222.6 22.6 68.7 | 12.0 23.9 eit fe, | an 19.4 | 8.4 
1951—Dec.........] 259.5 35.9 6.4 | 217.2 | 23.8 | 61.6 | 9.8 16.5 | 20.7 | 9.6 | 49.1 | 15.5 | 10.6 
1952—Dec....... 267.4 39.2 6.7 221.6 | 24.7 63.4 | 2.2 | Sees 19.9 | a.5 | @&.2 Se | 1.7 
1953—Dec.......-. 275.2 41.2 7.1 226.9 | 25.9 63.7 9.2 | 15.8 21.5 12.7 | 49.4 | 2.5 {| 223.2 
19$4—Dec..... 278.8 42.6 7.0 229.2 | 24.9 69.2 | 8.8 | 15.0 19.2 | 14.4 | $0.0 | 13.7 | 13.9 
1955—Dec..... 280.8 43.9 7.8 229.1 | 24.8 | 62.0 8.5 | 14.3 aoe | «6S il lh Ct 15.6 | 15.6 
1956—June.... 272.8 45.1 8.4 219.3 ase | Seek 8.4 | 13.3 me f ES) | 17.4 | 16.3 
Dec... 276.7 45.6 8.4 | 222.7 24.9 | 59.3 8.0 | 12.8 18.2 ma. ' =. i wa | 16.1 
| | | | 
1957—July... 272.6 46.3 8.8 217.4 23.4 56.8 7.9 | 13 16.0 | 16.9 | 48.9 19.0 | 16.2 
Aug... 274.0 46.7 9.1 218.2 23.5 56.6 7.9 2.2 16.5 | 17.1 | 48.8 19.6 15.9 
Sept.. 274.5 46.2 9.2 219.1 See See | 12.2 15.7 | 17.2 | 48.6 19.9 | 15.9 
Oet.... 274.2 46.1 9.4 218.7 23.3 ae 6)lCUCUT Ce | 12.2 15.9 17.2 48.4 19.4 16.3 
Nov... 274.9 | 46.0 9.3 | 219.5 | 23.7 | $8.2 7.6 | 12.1 16.5 | 17.3 | 48.3 19.3 | 16.5 
Dec.... 275.0 45.8 9.4 219.8 | 24.2 59.1 7.6 12.0 16.5 17.0 | 48.2 18.6 | 16.5 
1958—Jan.... 274.7 45.5 9.6 219.6 23.3 58.6 7.6 | 12.0 17.3 17.3 48.2 18.9 | 16.2 
Da ades 274.8 46.0 9.4 219.4 23.2 59.3 7.6 | 11.9 17.2 2 | ie 18.8 | 15.9 
Mar... 272.7 45.8 9.5 217.4 23.6 | 59.3 | 7.6 | 11.8 15.4 17.3 | 48.1 18.9 | 15.4 
pS eee 275.2 45.4 9.7 | 220.0 | 23.7 | 63.0 | 7.6 11.8 714.6 17.1 | 48.1 “e.5 | 8.7 
May.... 275.7 46.1 9.7 220.0 24.2 os | Fes 11.7 "14.7 17.0 | 48.1 | 1718.3 15.4 
) Sa 276.4 46.2 9.7 | 220.5 25.4 | 64.6 7.4 11.7 713.3 16.9 | 48.0 18.0 | 15.2 
July.... 275.6 45.9 9.7 220.0 24.5 64.7 7.4 | 11.8 | 13.7 17.0 47.9 17.9 | 15.0 
’ Revised. 3 Includes savings and loan associations, dealers and brokers, foreign 





1 Includes the Postal Savings System. 
2 Includes holdings by banks in territories 
which amounted to about $284 million on Dec 


and insular 
. 31, 1957. 


possessions, 


accounts, corporate pension funds, and nonprofit institutions. 


Nore.—Reported data for Federal Reserve Banks and U. S. Govt. 
agencies and trust funds; Treasury Department estimates for other groups. 
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UNITED STATES GOVERNMENT MARKETABLE AND CONVERTIBLE SECURITIES OUTSTANDING, SEPTEMBER 30, 1958! 
[On basis of daily statements of United States Treasury. In millions of dollars] 








Issue and coupon rate | Amount Issue and coupon rate Amount Issue and coupon rate | Amount Issue and coupon rate | Amount 
Treasury bills2 Treasury notes 'T Treasury bonds—Cont. 

Ts Bkawccccces 1,700 Oct. 1, 1958......1 121 Des. 13, 1958...... 2 2,368 Aug. 15, 1966........ 3 1,484 

Ce Ti bac cccccce 1,700 fev. 15, 1959......1 5,102 June 15, 1959-62...2 5,268 Mar. 15, 1966-71...2 2,949 

GOR, BE, Meise cccccccs 1,699 Apr. 1, 1959......1 119 Dec. 15, 1959-62...2 3,456 | June 15, 1967-72...2 1,844 

Ce 5 6-60:50006 1,700 Got. 1, 1959......1 99 Nov. 15, 1960...... 2 3,806 Sept. 15, 1967-72...2 2,716 

oe fe ee , 700 Apr. 1, 1960......1 198 15, 1960-653. .2 1,485 Dec. 15, 1967-72...2 3,726 

= — eae 1,700 y 15, 1960...... 3 2,406 Sept. 15, 1961......2 2,239 Oct. 1. a 657 

SS = SSeresse ,699 Oct. 1, 1960...... 1 278 Nov. 15, 1961......2 11,177 Nov. 15, 1974...... 3 654 

Nov. 20, 1958.......... , 800 Apr. 1, 1961......1 144 Aug. 15, 1963...... 2 6,755 June 15, 1978-83...3 8. 

ee eae | 1,800 Aug. 1, 1961........ 2,609 June 15, 1962-67...2 2,113 May 15, 1985......3 1,135 

F< Va , 800 a . By Meeosee 1 332 Dec. 15, 1963-68...2 2,821 Feb. 15, 1990 .....3 1,727 

s } aa , 800 Feb. 15, 1962......3 647 Feb. 15, 1964........ 3,854 Feb. 15, | 2,742 

4.0500 36 , 800 E> .. S> Es cwns 1 551 June 15, (pete. att 3,745 

oS %. a 1,800 Aug. 15, 1 bbeo cas 2,000 Dec. 15, 1964~-69...2 3,820 

el 1 590 Feb. 15, 1965...... 2% 6,896 |Panama Canal Loan... .3 50 

Certificates Nov. 15, 1962.. 3 1,143 Mar. 15, 1965-70...2%4 4,701 

= ee 3 9,833 Feb. 15, 1963...... 2 3,971 Convertible bonds 

Feb. 14, 1959...... 2 9,770 Apr. 1, 1963...... 1 439 Investment Series B 

Mar. 24, 1959*..... 1 3,567 Apr. 1, 1975-80...2% 8,521 

May 15, 1959...... 1 1,816 

Aug. 1, TRD..<c0 1% | 13,500 





























* Tax anticipation series. 


1 Direct public issues. 


3 Partially tax-exempt. 


2 Sold on discount basis. See table on Money Market Rates, p. 1189. 


OWNERSHIP OF UNITED STATES GOVERNMENT MARKETABLE AND CONVERTIBLE SECURITIES! 
[On basis of Treasury Survey data. Par value in millions of dollars] 



































Marketable and convertible securities, by type Marketable securities, by maturity class 
Type of holder and date eects Co 
: Certifi- arket- —e Within | 1-5 5-10 | Over 10 
Total Bills cates Notes A. B —_— Total 1 year years years years 
All holders: 
I Th ss ctccenbeadanssebann 166,882 | 19,514 | 13,836 | 40,729 | 81,128 | 11,676 |155,206 | 49,703 | 38,188 | 33,687 | 33,628 
SD acscccnbquenves seaee! 66,050 | 20,808 | 16,303 | 35,952 | 81,890 | 11,098 |154,953 | 58,714 | 31,997 | 31,312 | 32,930 
Es oo peccctcbneseeewhen 165,985 | 23,420 | 20,473 | 30,973 | 80,839 | 10,280 |155,705 | 71,033 | 39,184 | 14,732 | 30,756 
i o> og iesi cca eieicpnin sand 173,718 | 26,857 | 34,554 f 82,117 | 9,527 |164,191 | 74,368 | 46,513 | 11,272 | 32,038 
SOE Sn sp ccascoveunebenewmne 175,573 | 22,406 | 32,920 | 20,416 | 90,932 8,898 [166,675 | 67,782 | 41,071 | 22,961 , 860 
DY 206 KG cts beesec suas born 175,192 | 22,403 | 32,938 | 20,499 | 90,551 8,801 [166,391 | 67,797 | 41,154 | 22,586 | 34,855 
Govt. agencies and trust funds 
"> Shee eee 7,162 40 8 119 3,556 3,439 ,723 74 199 506 2,944 
Se Se eee 8,236 273 355 688 3,575 , 345 4,891 927 © 500 434 3,030 
eee , 554 130 416 1,282 3,664 3,063 5,491 1,138 1,210 295 2,848 
7 , 266 130 657 1,617 3,933 2,923 6,337 1,236 1,782 260 3.059 
Ss oS bc tcnccgs boeken ae 9,477 173 599 1,169 4, "703 2,833 6, 899 1,565 913 3,267 
on. | Sg Ske aI ip 9,564 181 618 | 1,173 | 4,774] 27819 | 6,745 920 | 1,589 927 | 3.309 
Federal Reserve Banks 
i = aes 23,607 886 8,274 | 11,646 [  . je 23,607 | 17,405 3,773 1,014 1,415 
OO Se 23,758 855 | 10,944 9,157 x | Seeeeee 23,758 | 20,242 1,087 1,014 1,415 
REE ER 23,035 287 | 11,367 8,579 so ) a 23,035 | 20,246 681 750 1,358 
EL oo bo eae ck wea 24,238 1,220 | 20,104 87 ,& » Segre 24,238 | 21,427 1,397 57 1,358 
es Per re 25,438 _% 8 A. 3 eee + —, Spee 25,438 | 23,010 1,014 57 1,358 
ss giechcg wiech oe pare Gok: ee 24,480 1,569 | 19,946 10 /<  » See 24,480 | 21,986 1,024 84 1,386 
1955 June 30, ana as View inh ee nak ak eee 55,667 2,721 1,455 | 15,385 | 35,942 164 | 55,503 7,187 | 21,712 | 21,110 5,494 
ES a als's kes ebb an baba 49 673 2,181 1,004 | 11,620 | 34,712 155 | 49,517 7,433 | 18,234 | 19,132 4,719 
6 aon wkbbscngaewekb wa 48 .734 2,853 2,913 8,984 | 33,839 144 | 48,590 a2, 268 | 23,500 8,600 | 4,222 
ESS Ss a re PE $1,712 4,332 | 4,046 | 9,672 | 33,529 133 | 51,579 26 , 526 7,364 4.623 
i Eee eee 57,509 3,796 3,331 | 11,532 | 38,720 130 | 57,379 13 "431 24,494 | 14,259 5,195 
peas ese 57,515 3,886 3,307 | 11,722 | 38,471 129 | 57,386 | 13,325 | 24,671 | 14,222 5,169 
M savi 
ee ee 8 069 84 53 289 6,422 1,222 6,848 164 533 1,405 4,746 
EE RE i ae 7.735 107 37 356 6,074 1.161 6,574 247 540 1,319 4,468 
I 0 6 ain ani theiuetitianataael 7,397 163 114 367 5,655 1,098 6,299 $76 1,082 601 4,040 
SE hn dns. oink hn een 7.209 122 167 438 5,470 1,012 6,197 453 1,227 476 4.041 
EI, ot, aa e's <o.5 a eae ate al 7,110 89 132 465 5,493 931 6.179 303 1,106 675 4,094 
EE <a Goee ies Ke bmee 5 7,107 107 120 470 5,490 921 6,186 308 1,107 683 4,088 | 
Insurance companies 
ET TENG 5 ops vcccduccdves ston’ 3.117 630 74 789 8,479 3,145 9.972 810 1,339 2,027 5,796 
EE SE. 6 wehbe bbses0s5s068NU 11,702 318 44 760 7,789 2,791 8,911 632 1,192 1,802 5,285 
arr 10,936 326 136 648 7,277 2,549 8 , 387 955 1,775 1,022 4,634 
2 aaa 10,801 291 248 683 7.231 2,347 8,454 938 2,074 718 4.724 
eer eer 10, 580 254 112 614 7.398 2.202 8.378 651 1,650 1,004 5,074 
| ee ee ee ee 10,722 378 115 621 7,423 2,184 8,538 764 1,653 999 §,121 
Other inv: 
> > so 5: in gti nies a 59,260 | 15,153 3,973 | 12,502 | 23,927 3,706 | 55,554 | 24,062 | 10,633 7,626 | 13,233 
EE EE «5c capactnabannenet ,947 | 17,074 ,919 | 13,371 | 26,896 3,646 | 61,301 | 29,233 | 10,443 7,612 | 14,013 
Yl I eee 67,329 | 19,661 §,527 | 11,113 | 27,602 3.426 | 63.904 35,850 | 10,936 3,464 | 13,654 
So eer rcr 70,499 | 20,762 9,331 8,167 | 29,127 3,112 | 67,387 | 37.249 | 13,508 2,397 | 14,233 
So aie koncdavtvbcweaeas 65,459 | 15,392 8,799 6,636 | 31,829 2,802 | 62,657 | 29,489 | 11,243 6,054 | 15,872 
PY MG ro no nied wea cas sicearndl 65,804 | 16,283 8,831 6,504 | 31,438 2,748 63,056 | 30,494 | 11,110 5,671 15,781 

















1 Direct public issues. 
2 Includes minor amounts of Panama Canal and Postal Savings bonds. 
Nore.—Commerciai banks, mutual savings banks, and insurance com- 


oe included in the survey accounts for over 90 43 cent of total holdings 
y these institutions. Data are complete for U. S. Govt. agencies and 
trust funds and Federal Reserve Banks. 





1198 SECURITY ISSUES 





NEW SECURITY ISSUES! 





(Securities and Exchange Commission estimates. In millions of dollars] 




















































































































Gross proceeds, all issuers? a nt ln ae 
Noncorporate Corporate New capital 
Year or ae Re- 
month | Bonds Mis- Re- | tire- — 
Total Fed. | Sit | Pre- | Com-| Total cel |iuene | or 
anes = | mu- (Others) Total Pub- Pri- ferred | mon Total a... 1 —_ of | secu- 
: = rt Total} licly | vately stock | stock y pur- —- rities Tot 
pa offered | placed -— ts 
| | 4 
| | 
eee 19,893 9, 687! 30 3,532 282! 6,361] 4,920] 2,360) 2,560) 631 811} 6,261] 4,990} 4,006, 364) 620) 1,271 No 
De canecdceu 21,265] 9,778 110) 3,189 446| 7,741] 5,691] 2,364) 3,326 838) 1,212 a oe 6,531| 226) 363 486 
Rb 5 ke ee 26,929} 12,577 459) 4,121 237, 19,5341 7,601] 3,645) 3,957 564) 1,3 9,380] 8,71 8,180 537 664 
eer 28,824) 13,957 106| 5,558 306 , 898] 7,083} 3,856; 3,228) 489) 1,326) 8,755} 8,495} 7,960 535 260 
 Seaeeere 29,765] 12,532) 458) 6,969 289 9,516] 7,488] 4,003) 3,484 816} 1,213) 9,365] 7,490} 6,780 709 1,875 
ee 26,772} 9,628 746| 5,977) 182) 10,2 7,420] 4,119) 3,301 635| 2,185) 10,049] 8,821] 7,957 864 1,227 Du 
ser 22,405] 5,517 169) 5,446 334) 10,939] 8,002} 4,22 3,777 636| 2,301) 10,749] 10,384) 9,663 721 364 
DT caseeseens 30,571] 9,601) 572) 6 oe 537) 12,884] 9,957] 6,118) 3,839 411) 2,516) 12,661] 12,447] 11,784 663 214 
| 
1957—July..... 1,982 ara | 516) 38) 1,028 775 459 316 21 231; 1,011] 4,003 941 61 8 
Aug. 1,944 a $95} 10} 947 840) 540 299 31 76 932 924 916 9 
Sept. 3,975] 2,262 215| 437 37| 1,023 907 587 320 19 97; 1,007 973 952 21 34 Sele 
2,705 894)...... | 683 15) 1,113 944 608 336 68 101; 1,099] 1,090) 1,060 30 4 F 
Nov... 3,022] 1,374 100) 639) 65 844 671 485 186 24 150 828 789 764 25 39 
ae 2,681 ee | 640) 2) 1,114 761 185 576 11 343) 1,097] 1,076] 1,023 53 21 
! | | 
1958—Jan...... 3,473 S11| 1, 163} 782) 201 816 744 505 239 28 44 805 723 711 11 82 
Feb. 2,487 407 251; 899) 55) 875 607 398 209 85 182 85 851 832 19 5 Cc 
Mar. + Gt eee 524} 9 1,623] 1,494 1,165 330 69 61; 1,608] 1,561] 1,525 35 47 
| Serr 6,963} 4,269) 523 798) 141; 14,232] 1,101 921 180 41 90; 1,213} 1,141] 1,037 104 72 
May 2,160 a 877) 202) 714 594 391 203 36 84 699 600 532 68 99 
June en Beets ecese 554) 122 963 866) 370 497 58 38 948 881 709 172 67 
July..... 2,421 418 164 631 9) 1,199 909 735) 174 70) 220; 1,176] 1,101 1,031) 70 75 P 
Proposed uses of net proceeds, major groups of corporate issuers 
| P 
: Commercial and | : : sas — Real estate 
ee Manufacturing oakecuimasen Transportation Public utility Communication | and financial 
month - | T 
| Retire- Retire- | | Retire- Retire- Retire- | Retire- M 
New | mentof| New | mentof| New | mentof| New | mentof| New | mentof| New | mentof 
capital!®) secu- jcapital!®) secu- |eapital!®) secu- |capital!®| secu- (|capital!®) secu- (capital! 9) secu- 
rities | rities rities rities rities | rities 
e | } A 
iss i cubidec’st-ébw tone accel 1,026 | 149 474 63 610 196 1,927 682 314 81 639 100 
Re chigtticestekwess:saaee 27846 | 221 462 | 56 | 437 53 | 2326 85 600 5 449 66 
RRS RE eS 3,712 | 261 $12 | 24 | 758 225 2,539 88 747 6 448 60 
i ee ee ery « 2,128 90 502 | 40 553 36 2,905 67 871 3 1,536 24 
I ighins oi dedi nah bis okie eae 2,044 190 831 | 93 | 501 270 2,675 990 €51 60 788 273 
aye ae 2,397 | 533 769 a4 544 338 2,254 174 1,045 77 1,812 56 
JE ee eee 3,336 243 | 682 | 51 | 694 20 2,474 14 1,384 21 1,815 17 ’ 
iadeucesevs<cistuascteceoun 4,104 49 | $79 | 29 802 14 3,821 51 1,441 4 1,701 67 Rail 
| | 
ES eee 248 5 69 | aie 2 eee 244 (°) i REE ae 
ee eee 243 (°) S51 | - | 31 (°) Pe Ribarenen 124 224 1 
cece sso wha causanh Un 320 4 38 (°%) | om? teux wane 417 (%) 65 (°%) 53 30 
ts ok ah i elare 129 2 $1 | (°) 49 | 6 333 (°) 369 (°) | — 3 ee Elec 
Piverndssobesven =p 220 @) ta 2 2 287 9 «Rea 98 30 
EEE a 572 | 8 60 | 12 | 138 [ote nees 173 (°) 41 as ee 
| 
a in dk eens av ons 147 | 7 28 | eo | 82 | 2% 321 1 34 50 109 1 
ic bark cies cel aces 171 | 3 26 (0) | a ee? ee BS. Joccveeee 205 2 Tele 
GSE RES > 196 41 47 | @) | 63 5 ' 3 eeergee a Ee 49 (°) 
| a Seamer ae PO 620 12 62 1 me lssganued 293 22 40 | 37 40 (9) 
nt abet amdeguenmadle 163 26 24 =| 5 | i ae 303 | 37 = 3 30 74 1 
ns ti.«4 dbebees amma 267 49 29 «| (%) Pe, Bvescedal 390 | 16 ae. inceebens 78 2 
apn ie eee te 515 24 49 | 50 , Pee beavsotu 345 46 101 |..... ee. 45 3 aa 
rr 
1 Estimates of new issues maturing in more than one year sold for cash 6 Estimated net proceeds are equal to estimated gross proceeds less cost texti 
in the United States. of flotation, i.e., compensation to underwriters, agents, etc., and expenses. 2| 
2 Gross proceeds are derived by multiplying principal amounts or num- 7 Represents proceeds for plant and equipment and working capital, buik 
ber of units by offering price. 8 Represents proceeds for the retirement of mortgages and bank debt (6); 
3 Includes guaranteed issues. with original maturities of more than one year. Proceeds for retirement of N 
4 Issues not guaranteed. short-term bank debt are included under the uses for which the bank the 
5 Represents foreign governments, International Bank for Reconstruc- debt was incurred. com 
tion and Development, and domestic eleemosynary and other nonprofit 9 Less than $500,000. 
organizations. 10 Represents all issues other than those for retirement of securities. for | 
of tl 
EI 
acco 
obta 
quar 
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SALES, PROFITS, AND DIVIDENDS OF LARGE CORPORATIONS 


{In millions of dollars] 






































Annual totals Quarterly totals 
Industry 1956 1957 1958 
1952 | 1953 | 1954 | 1955 | 1956 1957 ine 
4 1 2 3 4 1 2 
Manufacturing 

Total (200 corps.): 

ie weentek +tlsndestahseeedseu 54 ,517|63 , 343|58,110|69,876) 71,925) 76,032) 19,194) 19,786\19,438)18,056) 18,752) 16,718) 16,796 

PUG MINOR GEER, ccvicivccciccscncees 7,308) 8,375) 7,244|10,250| 9,290) 9,559) 2,483) 2,752) 2,575) 2,042} 2,190) 1,622) 1,624 

ee SS ea ee 3,192) 3,649) 3,825) 5,231) 4,880) 5,109) 1,362) 1,432| 1,339] 1,107) 1,232 852 864 

ES a as, ES 2,073) 2,154) 2,384) 2,827) 2,980) 3,113 848 750 757 757 849 755 747 
Nondurable goods industries (94 corps.):!.. 

Di cncccdthbebavtbecncetaseesh nen 19 , 266) 20 , 694/20 620/23, 106) 24,784) 26,278) 6,464) 6,636) 6,524) 6,558) 6,560) 6,133) 6,203 

Puts SOlOse CAE. cscccccccscececeud 2,853) 3,028) 2,753) 3,413) 3,457) 3,438 867 947 873 841 777 648 625 

NN RE PE 1,392) 1,526) 1,581) 1,918) 1,979) 2,019 521 551 503 491 474 377 359 

OO OOO ee 9 972) 1, 1,202} 1,248) 1,323 358 314 318 319 371 326 325 
Durable goods industries (106 corps.):2 

ETN RRR een RE ae ARE 42 649/37 ,490|46,770| 47,141) 49,754) 12,730) 13,150)12,914/11,498) 12,192) 10,585) 10,593 

Profits before taxes 5,346| 4,491) 6,836] 5,833) 6,120) 1,616 1,804| 1,702) 1,201) 1,413 974; 1,000 

ST CUNO ois vdidctvecwseevernl 2,123) 2,244) 3,313) 2,901) 3,090 841 881 836 616 758 475 504 

iweb evedricccbencinteseie 1,182) 1,320) 1,625} 1,731) 1,791 489 436 439 438 478 429 422 
Selected industries: 

Foods and kindred products (28 corps.): 

Gls Le ibe aie e-rewen eu neeeeuwesen 5,042) 5,411) 5,476) 5,833) 6,299) 6,620) 1,641; 1,618) 1,642) 1,669) 1,691) 1,616) 1,663 
ae 453 465 462 499 557 600 145 135| 154 158 153 140 152 
i, orcccndudiesaedwnea 203 212 224 244 273 295 74 65 75 77 79 67 74 
aes 154 154 156 160 166 174 50 39 40 41 54 41 41 

Chemicals and allied products (26 corps.): | 
i Rae ins ais ow blaGa gah Ne a 5,965) 6,373) 6,182) 7,222) 7,729) 8,203) 2,001) 2,045) 2,047) 2,065) 2,047 1,858) 1,903 
OP 1,259 1, 308) 1,153) 1,535) 1,488) 1,556 377) 395 394 397 369 281 284 
EER Ss 486 $20} 593 782 769 798 201} 197 202 201 197 144 146 
Cho een Seaedediedveae hy eneee 396 417 499 597 602 639 181 150 152 150 187 156 154 
Petroleum refining (14 corps.): 

TLS, Lah tae aes aaah re aie Maia 5,411} 5,883) 6,015) 6,556} 7,185) 7,814) 1,909) 2,048) 1,941) 1,920) 1,906) 1,801) 1,774 
Pes DON. . ccbececcassaeveed 728 841 751 854 917 867 228 2 219 193 156 146 113 
So ee eer 524 603 567 624 689 711 186 230 172 164 144 125 103 
REE REI: 283 290 294 317 346 374 93 91 91 95 97 95 95 

Primary metals and products (39 corps.): 

ivehiweibineescteninet oar Ered 11, 564/13 ,750\11,522)14,952| 16,062) 16,073} 4,340) 4,272) 4,270) 3,856) 3,675) 3,047) 3,133 
ae | a eee 1,147) 1,817) 1,357) 2,377) 2,370) 2,313 702) 676 652 512 473 302 370 
er em 564 790 705} 1,195) 1,232) 1,193 378 342 327 264 260 157 190 
0 ER erie ae 369 377 407 $22 606 651 188 157 157 158 179 147 146 

Machinery (27 corps.): 
| ree eee 8,005; 7,745| 8,477) 9,798) 10,914) 2,746) 2,624) 2,750) 2,669) 2,871) 2,454) 2,621 
Profits before taxes 1,011 914 912 942) 1,175 245 293 305 270 306 227 25 
ee 402 465 465 458 577 123 141 148 135 152 111 12 
EE I ee 237 263 281 321 329 87 79 81 82 86 83 81 
Automobiles and equipment (15 corps.): 
i ¢fe tides babtbaad weinwes dea wreen 13 ,038\16,611/14,137|18,826) 16,336) 17,480) 4,215) 4,993) 4,522) 3,689) 4,277) 3,853) 3,543 
ee 1,982) 2,078) 1,789) 3,023) 1,984) 2,110 513 711 603 291 506 346 271 
i EE LT: 709 758 863) 1,394 942) 1,059 262 336 292 151 279 161 137 
eee ore 469 469 536 693 656 670 166 166 166 164 173 164 160 
Public Utility 
Railroad: 
CD SERRE 6 og a 6.0:0040600060 6005 10, 581|10,664| 9,371/10,106; 10,551) 10,491; 2,722) 2,574) 2,660) 2,675; 2,582) 2,239) 2,294 
a ee ee 1,438) 1,436 908} 1,341) 1,268) 1,056 375 247 264 286 259 59 135 
Pi CM. ca cccecccueoahaaul 825 903 682 927 876 734 267 161 183 191 199 31 93 
ccd c edt skbindeedsaecdinean 338 412 379 448 462 435 153 122 110 82 121 96 79 
Electric power: 
TT ree 6,549) 7,136) 7,588) 8,360) 9,049) 9,644) 2,303) 2,540) 2,312) 2,335) 2,457) 2,707) 2,390 
 c0nes08s6éees dee , 740} 1,895) 2,049) 2,304) 2,462) 2,557 594 731 596 600 630 768 615 
ET GUI. o.n00000etackedeceee 947| 1,030) 1,134) 1,244) 1,326) 1,403 334 393 327 326 357 421 349 
NS 460 saN wes ce0denatekarners 725 780 868 942) 1,022) 1,077 270 269 270 265 273 281 287 
Telephone: 
ee eee eee 4,137| 4,525) 4,902) 5,425) 5,966) 6,467) 1,552) 1,560) 1,611) 1,623) 1,673) 1,672) 1,715 
Pe CIR ccc cecogeriassepes 787 925) 1,050) 1,282} 1,430) 1,562 380 387 388 7 400 402 454 
Protis G00ar CABS... oc cccccccces ard 384 452 525 638 715 788 190 195 195 195 203 200 226 
I ndiverrwcakesnissnoeneewe 355 412 448 496 $52 613 147 148 150 155 160 164 166 









































1 Includes 26 companies in groups not shown separately, as follows: 
textile mill products (10); paper and allied products (15); miscellaneous (1). 

2 Includes 25 companies in groups not shown separately, as follows: 
building materials (12); transportation equipment other than automobile 
(6); and miscellaneous (7). 

Note.—Manufacturing corporations. Sales data are obtained from 
the Securities and Exchange Commission; other data from published 
company reports. 

Railroads. Figures are for Class I line-haul railroads (which account 
for 95 per cent of all railroad operations) and are obtained from reports 
of the Interstate Commerce Commission. 

Electric power. Figures are for Class A and B electric utilities (which 
account for about 95 per cent of all electric power operations) and are 
obtained from reports of the Federal Power Commission, except that 
quarterly figures on operating revenue and profits before taxes are partly 


estimated by the Federal Reserve to include affiliated nonelectric opera- 
tions. 

Telephone. Revenues and profits are for telephone operations of the 
Bell System Consolidated (including the 20 operating subsidiaries and 
the Long Lines and General departments of American Telephone and 
Telegraph Company) and for two affiliated telephone companies, which 
together represent about 85 per cent of all telephone operations. Divi- 
dends are for the 20 yore subsidiaries and the two affiliates. Data 
are obtained from the Federal Communications Commission. 

All series. Profits before taxes refer to income after all charges and 
before Federal income taxes and dividends. For detailed description of 
series (but not for figures), see pp. 662-66 of the BULLETIN for June 1949 
(manufacturing); pp. 215-17 of the BuLLeTIN for March 1942 (public 
utilities); and p. 908 of the BULLETIN for September 1944 (electric power). 
Revised data annually beginning with 1939 and quarterly beginning with 
1946 are available from the Division of Research and Statistics. 
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CORPORATE PROFITS, TAXES, AND DIVIDENTS NET CHANGE IN OUTSTANDING CORPORATE SECURITIES! 
(Department of Compe - In billions (Securities and Exchange Commission estimates. In millions of dollars) 
of do ia 
ma " aot Cut) tte. All types Bonds and notes Stocks 
ofits n- rofits as. n 
= before | come | after | divi- | tributed oe ; 
oe taxes | taxes | taxes | dends/ profits q New | Retire-| Net New | Retire-| Net New | Retire-| Net 
issues | ments | change | issues | ments | change} issues} ments | change 
ee 40.6 | 17.9 22.8 | 9.2 13.6 
Se cnkienel 42.2 | 22.4 19.7} 9.0 10.7 Ss cencasie’ 7,224; 3,501} 3,724) 4,806) 2,802) 2,004) 2,418 698} 1,720 
Perr 36.7 | 19.5 17.2 9.0 8.3 ee 9,048] 2,772) 6,277] 5,682; 2,105) 3,577) 3,366 667} 2,700 
a vac ae 38.3 | 20.2 18.1 9.2 8.9 ae 10,679} 2,751} 7,927] 7,344) 2,403) 4,940) 3,335 348] 2,987 
| 34.1 | 17.2 16.8 9.8 7.0 [|e " ¥ 7,121] 6,651] 1,896) 4,755) 2,898 533) 2,366 
_ _eeerere 44.9 | 21.8 23.0 | 11.2 11.8 ae 11,694) 5,629) 6,065] 7,832) 4,033 3,862) 1, 2,265 _ 
|) Bae 45.5 | 22.4 23.1 | 12.0 11.0 a Ee 12,474, 5,599) 6,875] 7,571] 3,383] 4,188) 4,903) 2,216) 2,687 
SE is cxensah 43.4 | 21.6 21.8 | 12.4 9.4 Gls coveseed 13,033) 4,968} 8,065) 7,934) 3,181) 4,752) 5, 1,7 3,313 19 
GPF c.nsdconed 14,289) 3,159) 11,129] 9,691) 2,236) 7,455) 4,598 923) 3,675 19 
1956—2...... 44.8 | 22.1 22.7 | 12.0 10.7 
| eS 44.3 | 21.8 22.4 | 12.2 10.2 1957—2...... 3,739 867; 2,873] 2,367 626; 1,741] 1,373 241; 1,132 19: 
Gicnkadl 46.7 | 23.0 23.7 | 11.8 11.9 ee 3,474 802} 2,672] 2,554 554 # 920 248 672 4 19! 
Bicaced 3,409 708; 2,701} 2,393 503; 1,890) 1,016 205 811 19: 
eee 46.1 | 23.0 23.1 12.5 10.6 ' 19: 
Dowahed 43.5 | 21.7 .81 936i 9.2 1958—1...... 3,566 784; 2,782] 2,799 537| 2,262 767 247 520 19: 
| SNES 44.2 | 22.0 22.81%92.7 1) 93.4 . ee: 4,041} 1,509) 2,532] 2,453) 1,258) 1,195) 1,588 251} 1,337 19: 
” ee 39.9 | 19.9 20.0} 12.0| 8.0 = 
1958—1...... 31.7 | 16.1 15.5 | 12.5 3.0 1 Reflects cash transactions only. As contrasted with data shown on p. 1198, new issues ) 
| exclude foreign and include —- of open-end investment companies, sales of securities 19! 
held by affiliated companies or RFC, special offerings to employees, and also new stock a 
Nore.—Quarterly data are at seasonally adjusted issues and cash proceeds connected with conversions of bonds into stocks. Retirements 19! 
annual rates. include the same types of issues, and also securities retired with internal funds or with 
proceeds of issues for that purpose shown on p. 1198. 
195 
CURRENT ASSETS AND LIABILITIES OF CORPORATIONS! 
(Securities and Exchanges Commission estimates. In billions of dollars) ' 
Current assets Current liabilities by 
-_ ie 
Net Notes and accts. Notes and accts. 
End of year working U. S. receivable payable Federal esti 
or quarter capital Govt Inven- — = 
P Total | Cash secur ee tories | Other | Total “a on Other bas 
Govt 2 Other Pad 3 Other bilities 
Ss cenhueess caaske 81.6 161.5 28.1 19.7 1.1 55.7 55.1 1.7 79.8 4 47.9 16.7 14.9 
is i: eadies se dhe ae 86.5 179.1 30.0 20.7 eH 58.8 64.9 2.1 92.6 1.3 53.6 21.3 16.5 
A ee 90.1 186.2 30.8 19.9 2.8 64.6 65.8 2.4 96.1 2.3 57.0 18.1 18.7 
Sin nxt sie cineca eile 91.8 190.6 31.1 21.5 2.6 65.9 67.2 2.4 98.9 2.2 | &. 18.7 20.7 
St aan stay ocak 94.9 194.6 33.4 19.2 2.4 71.2 65.3 3.1 99.7 2.4 59.3 15.5 22.5 
RES a 103.0 224.5 34.6 23.0 2.3 87.1 72.8 4.7 121.5 2.3 73.5 19.3 26.5 
RE aE Fe 109.1 235.9 35.1 18.2 2.6 94.5 80.4 5.1 126.8 2.4 78.0 17.9 28.6 
ee ee 112.1 234.9 33.0 15.4 ee 96.1 82.4 5.4 122.8 2.6 77.3 13.1 29.7 
ee ree 112.9 239.5 33.7 15.7 2.4 98.7 83.2 Ay 126.6 2.6 78.3 14.8 31.0 
RE ee 113.5 239.9 35.0 16.5 2.8 97.5 82.2 5.9 126.5 2.3 77.6 16.0 30.6 
ee re rere 114.8 232.8 32.6 15.4 » ie 94.6 81.4 6.2 118.0 9.8 73.2 12.8 29.9 — 
, Or” 116.6 231.0 34.5 13.3 2.6 96.0 78.3 6.3 114.5 ® 72.1 10.1 30.4 194 
_ 194 
1 Excludes banks and insurance companies. 2 Receivables from, and payables to, the U. S. Government exclude 195 
amounts offset against each other on corporations’ books. 195 
3 
BUSINESS EXPENDITURES ON NEW PLANT AND EQUIPMENT! Be 
1 
{Department of Commerce and Securities and Exchange Commission estimates. In billions of dollars] 195 
a 195 
: Manu- 195 
Transportation 
Manu- | sin. Public | Com- factur- | Trans-| Public | All “a 
Year Total | factur- | “2 utili- | muni- | Other? Quarter Total | 278 | porta- | utili- | other? 
ing s Rail- ties | cations min- | “2 ties 
road Other i 
ing 
195 
eee 20.6 79 a 1.1 1.2 3.3 1.1 5.7 1957—1...... 8.3 3.8 b cole 2.6 
eg ea eS: 25.6 10.9 9 1.5 1.5 3.7 1.3 ne Salil: Se 9.6 4.5 8 1.5 2.7 
e+ creawien and 26.5 11.6 1.0 1.4 1.5 3.9 F&, 5.6 Daebeve 9.4 4.3 .8 1.7 2.5 ¢ “a 
Si sanbacundhbet 28.3 11.9 1.0 1.3 1.6 4.6 1.7 6.3 Waisted 9.7 4.6 8 1.8 2.6 : P 
in te ta cha tan 26.8 11.0 1.0 9 1.5 4.2 ey 6.5 1 
roa ke tamed 28.7 11.4 1.0 9 1.6 4.3 2.0 7.5 1958—1...... 2 3.1 Be $3 2.3 t 2 
cat sib sate cnerdneunel 35.1 15.0 &, 1.2 1.7 4.9 | 2.7 8.4 ee: 7.8 3.2 .6 1.5 3.9 { hol 
iain dst anand 37.0 16.0 a 1.4 1.8 6.2 3.0 7.4 | 8.2 3.4 5 1.9 2.4 : ber 
ah Re 31.0 12.0 9 8 1.5 6.3 9.5 re 7.7 3.3 a Ret p Bar 
3 
1 Corporate and noncorporate business, excluding agriculture. 3 Includes communications and other. 


2 Includes trade, service, finance, and construction. 4 Anticipated by business. 
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MORTGAGE DEBT OUTSTANDING, BY TYPE OF PROPERTY MORTGAGED AND TYPE OF MORTGAGE HOLDER 
{In billions of dollars] 

































































All properties * Nonfarm Farm 
| 
A od 1 4-family h a ~ 4 1 | 
te) - to y houses commercial properties 

Rad of pms Finan- Finan- 
quarter All aul All All : Other 
hold- | insti- |Selected| Indi- | hold- Finan-| other Finan- | oper | "OC | insti- |holders? 

tutions | Federal] viduals Total | .@! | hold- | Total | .“@! | hold. ers | tutions 

agen, | and — | = — | = 
cies others tutions tutions 

iis entacdvecrssvnenael 37.6 | 20.7 2.0 14.9 |} 31.2 18.4] 11.2 7.2 12.9 8.1 4.8 6.4 1.5 4.9 
Githeds cscabees doudnen 35.5} 21.0 9 13.7 | 30.8 18.6] 12.2 6.4 12.2 7.4 4.7 4.8 1.3 3.4 
Sd ened tekusns obewean 72.8 51.7 1.4 19.8 66.7 45.2 35.4 9.8 21.6 14.0 7.6 6.1 2.3 3.7 
ksta¥C454icsdwbebese 82.3 | 59.5 2.0} 20.8] 75.6] 51.7] 41.1 10.7 | 23.9 15.9 8.0 6.7 2.6 4.1 
enn dets6sscsccveacked 91.4] 66.9 2.4| 22.1 84.2] 58.5] 46.8 kam % 17.2 8.4 7.3 2.8 4.4 
Pins chibestoucwsberaad 101.3 | 75.1 2.8} 23.5 | 93.6] 66.1 53.6 12.5 27.5 18.5 9.0 7.8 3.0 4.8 
ideo tases eaione ee 113.8 85.8 2.8 25.2 | 105.5 75.7 62.5 13.2 29.8 20.0 9.8 8.3 3.3 5.0 
0 err eT es 130.0 99.4 3.1 27.5 | 120.9 88.2 73.8 14.4 32.7 21.9 10.8 9.1 3.6 5.4 
srr 144.5 | 111.2 3.6 | 29.7 | 134.6] 99.0] 83.4 15.6 | 35.6] 23.9 ih, 9.9 3.9 6.0 
na kaa ce bewkeiel samen 156.4 | 119.9 4.7 31.8 | 145.9 | 107.6 90.2 17.4 38.3 25.6 12.7 10.5 4.0 6.5 
eee ere 144.5 | 111.2 3.6 29.7 | 134.6 99.0 83.4 15.6 35.6 23.9 11.7 9.9 3.9 6.0 
eae 147.2 | 113.0 4.0 | 30.2 | 137.1] 101.0] 84.9 16.2 | 36.1 24.2 11.9 10.1 3.9 6.2 
Baa v6 6steecedan 150.3 | 115.3 4.2 30.7 | 139.9 | 103.3 86.8 16.5 36.6 24.6 12.1 10.3 4.0 6.4 
OS re ee 153.5 | 117.7 4.5 31.3 | 143.0 | 105.6 88.6 17.0 37.4 25.1 12.4 10.4 4.0 6.4 
nee’ 156.4 | 119.9 4.7 31.8 | 145. 107.6 90.2 17.4 38.3 25.6 12.7 10.5 4.0 6.5 
ee 158.7 | 121.6 4.9 32.2 | 148.1 | 109.2 91.5 17.6 38.9 26.0 12.9 10.6 4.1 6.6 
er ere 162.2 | 124.6 4.6 33.0 | 151.3 | 111.5 93.9 17.6 39.9 26.6 13.2 10.9 4.1 6.7 
P Preliminary. Federal agencies represent HOLC, FNMA, and VA (the bulk of the 


1 Derived figures, which include negligible amount of farm loans held 
by savings and loan associations. 

2 Derived figures, which include debt held by Federal land banks and 
Farmers Home Administration. 

Nore.—Fi for first three quarters of each year are Federal Reserve 
estimates. inancial institutions represent commercial banks (including 
nondeposit trust companies but not trust departments), mutual savings 


amounts through 1948 held by HOLC, since then by FNMA). Other 
Federal agencies (amounts small and separate data not readily available 
currently) are included with individuals and others. 

Sources.—Federal Deposit Insurance Corporation, Federal Home Loan 
Bank Board, Institute of Life Insurance, Departments of Agriculture 
and Commerce, Federal National Mortgage Association, Veterans Ad- 
ministration, Comptroller of the Currency, and Federal Reserve. 





eetcce, 


banks, life insurance companies, and savings and loan associations. 


MORTGAGE LOANS HELD BY BANKS! 
{In millions of dollars] 




































































Commercial bank holdings2 Mutual savings bank holdings 3 
End of year Residential Residential 
or quarter Other Other 
Total FHA-| VA- Cen | a Farm | Total FHA-| VA- oe. a Farm 
Total in- guar- ven- Total in- guar- ven- nom 
sured | anteed | tional sured | anteed | tional 

IDE cccccisccccccvccescecds GAME, Beco eesicsecccctcceceses BA Sl Gee Be bib ccclbscecculesstese 900 28 
WEB cccccccccccccccccsccg Gghee BeeeEncoctssclectccesiscccnccet en San Ge Bas o005isss cnendneceese 797 24 
BG cc ccccccccccccoscoecel MM CEE bccccslechocsshececssal Senn: . SEY EEE Mins tetelesceamaiiescnee 1,164 44 
ee ree 3,421; 2,921) 4,929 2,567; 1,726) 4,303) 1,274) 47 
hie bdian Gee eeuiamaall 3,675; 3,012) 5,501 3,168} 2,237) 4,477) 1,444 53 
PSP ee 3,912} 3,061) 5,951 1 3,489} 3,053) 4,792) 1,556) 53 
ae ee ee 4,106; 3,350) 6,695 1 3,800 ,262| 5,149) 1,740) 56 
bis tntegandiwes cepeeeed 4,560) 3,711) 7,617 1 4,150) 5,773) 5,645) 1,831 58 
SE kia ets dads be oer ened 4,803) 3,902) 8,300 17,703} 4,409) 7,139) 6,155) 1,984 59 
SP benth re cenessunvercen 4,823) 3,589) 8,735 19,01 4,669 ,790| 6,551; 2,102 57 
ee 4,803) 3,902) 8,300 17,703) 4,409| 7,139) 6,155) 1,984) 59 
ee eee 4,770} 3,810) 8,300 18,035] 4,455; 7,330) 6,250) 2,010; 60 
Se ere 4,730| 3,720) 8,440 4,500) 7,520) 6,364) 2,033 58 
ee 4,750; 3,660) 8,660 18,687] 4,575; 7,660) 6,452) 2,068 57 

haa wbcssseseaned 4,823) 3,589) 8,735 19,01 4,669| 7,790) 6,551; 2,102 57 

WOU EF. ot cicvcsccces 4,820) 3,490) 8,830 19,3 4,785| 7,920| 6,665) 2,137 58 
PA aawakitones ou 4,965) 3,435) 9,100 19,9 4,955; 8,135) 6,850) 2,172 58 

? based on Federal Reserve liminary tabulation of a revised series of 
banking statistics. March and September figures 


are Federal Reserve 
imates based in part on data from National Association of Mutual 
mmercial banks. March and tem- Savings Banks. 


ber are F Reserve estimates based on data from Member Sources.—All-bank series by Federal Insurance 
Bank Call Report and from weekly member banks. Corporation from data supp Federal and State bank supervisory 
3 Figures for 1941 and 1945, except for grand total, are estimates agencies, Comptroller of the Currency, and Federal Reserve. 
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MORTGAGE ACTIVITY OF 


LIFE INSURANCE COMPANIES 


{In millions of dollars) 















































Loans acquired Loans outstanding (end of period) 
Nonfarm Nonfarm 
Year or month = j 
Total ame, | VA- Farm | Total waa VA- Farm 
Total |; Hf guar- Other | Total |: 2 guar- Other 
eet enesed | insured onined 
Ree OE ERE 2 RAS Gee rr ee 815 |........| 4,714 913 
|) ee eR a es eae 6,636 5,860 Ss | eee 4,466 776 
4,894 4,532 1,486 938 2,108 362 | 16,102 | 14,775 4,573 2,026 8,176 1,327 
5,134 4,723 1,058 | 1,294 2,371 411 | 19,314 | 17,787 $,257 3,131 9,399 1,527 
3,978 3,606 8 | 429 2,313 372 | 21,251 | 19,546 5,681 3,347 | 10,518 1,705 
4,345 3,925 817 | 455 2,653 420 | 23,322 | 21,436 6,012 3,560 | 11,864 1,886 
, 344 4,931 672 1,378 2,881 413 | 25,976 | 23,928 6,116 4,643 | 13,169 ¢ 
6,623 6,108 971 1,839 3,298 515 | 29,445 | 27,172 6,395 6,074 | 14,703 2,273 
6,715 6,201 842 1,652 3,707 514 | 32,989 | 30,508 6,62 7,304 | 16,577 2,481 
5,230 4,823 653 831 3,339 407 | 35,236 | 32,652 6,751 7,721 | 18,180 2,584 
a AP a rerer es Te 437 414 50 | 58 306 23 | 34,578 | 32,014 6,681 7,726 | 17,607 2,564 
7 eee ee 381 358 60 | 4l 257 23 | 34,732 | 32,162 6,694 7,736 | 17,732 2,570 
OF ae a Te 440 409 67 | 53 289 31 | 34,902 | 32,323 6,712 | 7,754 | 17,857 2,579 
A ae rr 363 336 60 37 239 27 | 35,034 | 32,449 6,726 | 7,760 | 17,963 2,585 
nics ch cecturevideds 537 502 85 | 28 389 35 | 35,271 | 32,686 6,758 | 7,746 | 18,182 2,585 
GG 5s cei: dedeesesboats 426 383 87 29 267 43 | 35,462 | 32,873 6,822 7,750 | 18,301 2,589 
DR sp cicetudetvartsee 379 338 85 | 30 | 223 | 41 | 35,587 | 32,990 6,858 | 7,739 | 18,393 2,597 
Pt tetatnandtenenea 390 344 92 22 | 230 | 46 | 35,727 | 33,117 6,906 | 7,723 18,488 2,610 
Pb ccc dbtoesechawen 402 360 94 | 26 240 42 | 35,840 | 33,213 6,948 7,719 18,546 2,627 
SIGE c n.ck dod we sc eoee tne 380 348 96 | 16 236 | 32 | 35,956 | 33,316 6,995 | 7,699 | 18,622 2,640 
hth hide ox hd ik cach 368 341 95 20 226 | 27 | 36,060 | 33,409 7,038 | 7,677 | 18,694 2,651 
Nk Bee oa nae sc 6ke lee 428 398 103 | 16 279 30 | 36,183 | 33,519 7,076 7,651 | 18,792 2,664 
OPT oC 437 406 109 5 | 292 | 31 | 36,323 | 33,645 7,123 7,619 18,903 2,678 











’ Revised. 

Nore.—For loans acquired, the monthly figures may not add to annual 
totals, and for loans outstanding, the end-of-December figures may differ 
from end-of-year figures, because monthly figures represent book value of 
ledger assets whereas year-end figures represent annual statement asset 


MORTGAGE ACTIVITY OF SAVINGS AND LOAN ASSOCIATIONS 


[In millions of dollars] 


values, and because data for year-end adjustments are more complete. 

Source.—Institute of Life Insurance; end-of-year figures are from 
Life Insurance Fact Book, and end-of-month figures from the Tally of 
Life Insurance Statistics and Life Insurance News Data. 


NONFARM MORTGAGE RECORDING OF $20,000 OR LESS 


{In millions of dollars] 








| 
Loans made | Loans outstanding (end of period) 
Year or } | 
month New | Home | FHA-| VA- | Con- 
Total! ams, | a | Total2 in- | guar- | ven- 
te chase sured | anteed | tional? 





1,379 437) $81; 4,578]....... Pererer) Cee 
1,913 oe Bee), See Serre err eee 


5,237] 1,767) 2,246) 13,657 848) 2,973) 9,836 
$,250} 1,657) 2,357) 15,564 866, 3,133) 11,565 
6,617] 2,105) 2,955| 18,396 904; 3,394) 14,098 
7,767} 2,475) 3,488) 21,962] 1,048) 3,979) 16,935 
8,969] 3,076) 3,846) 26,194] 1,172) 4,721) 20,301 
11,432] 4,041) 5,241) 31,461] 1,405; 5,891) 24,165 

















July. .ccees 969 318 462) 38,280] 1,545; 6,904) 29,831 
Aug......-- 1,001 331 470) 38,743] 1,560) 6,920) 30,263 
Sept.......- 891 292 423) 39,106] 1,573) 6,933) 30, 

Rec cccces 980 341 443) 39,532] 1,591) 6,946) 30,995 
NOV..cccces 768) 250 358| 39,835} 1,597) 6,963) 31,275 
BGG. coven 734 248 324| 40,119] 1,643) 7,013) 31,463 

| 

1958 
JaM..cccece 723 245 308; 40,369] 1,651; 7,048) 31,670 
Feb... cece 704 233 289) 40,623} 1,685; 7,015) 31,923 
Mar........ 819 281 318) 40, 1,715) 7,005| 32,247 
ABE.ccccess 920 316 354) 41,367] 1,749| 6,982) 32,636 
May....... 1,019 346 406, 41,908] 1,789 6,978) 33,141 
June....... 1,107 379 461 42,498] 1,837, 6,993) 33,668 
PEP occccecs 1,180 374) 511) 43,037] 1,904) aia 34,121 

| | 











1 Includes loans for other purposes (for repair, additions and alterations, 
refinancing, etc.) not shown separately. . 
2 Beginning 1958 includes shares pledged against mortgage loans. 


Source.—Federal Home Loan Bank Board. 





By type of lender 
Total | (without seasonal adjustment) 
Year or } 
month Season- | Without Sav- Insur- Com- | Mutual 
ally seasonal | ings & ance mer- sav- 
ad- adjust- loan com- cial ings 


justed! | ment2 assns. panies | banks banks 





4,732 | 1,490 404 | 1,165 218 
5,650 | 2,017 250 | 1,097 217 
16,179 | 5, 1,618 | 3,365/ 1, 

‘ 5°295 | 1,615 | 3.370] 1,013 
18,018 | 6.452| 1,420| 3, 1,137 
19/747 | 7,365 | 1,480| 3,680| 1,327 
22974 | 8'312| 1,768 | 4,239 | 1,501 

‘ 10/452 | 1,932 | 5,617| 1,858 
27,088 | 9,532 | 1,799 | 5,458 | 1,824 
4,244 | 9°217| 1,472| 4,264| 1,429 





2,211 852 130 390 142 
2,208 883 132 378 137 
2,026 796 124 354 121 
2,226 855 132 395 131 
1,877 686 117 333 117 
1,851 666 125 325 113 
1,782 628 111 322 98 
1,701 638 101 304 87 
1,866 705 108 345 94 
2,022 787 106 385 103 
2,151 845 113 418 120 
2,275 910 110 429 140 
2,543 986 125 491 165 























1 Three-month moving average, seasonally adjusted by Federal Re- 


serve. 
2 Includes amounts for other lenders, not shown separately. 
Source.—Federal Home Loan Bank Board 








os 
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GOVERNMENT-UNDERWRITTEN RESIDENTIAL LOANS MADE 


[In millions of dollars] 

















FHA-insured loans VA-guaranteed loans 
Home - Home 
mortgages : ‘Op- mortgages 
Year or month _ erty 
im- 
aos New | ,Ex- mart. | PFove- — New | ,Ex- 
isting * | ment isting 
1 

Prop- | prop- | 848°" | loans2 Prop- | prop- 

erties | erties erties | erties 
SbadineeerdGeckae 665 257 217 20 171 ge ae ee 
ESS 4,343 | 1,637 856 | 1,157 694 | 3,072 | 1,865 | 1,202 
Deseccecereceees ,220 | 1,216 713 582 708 | 3,614 | 2,667 942 
Didvnessd0stekeees 3,113 969 974 322 848 | 2,719 | 1,823 890 
ins aceckeaebad 3,882 | 1,259 | 1,030 259 | 1,334 | 3,064 | 2,044 | 1,014 
errr ,066 | 1,035 907 232 891 | 4,257 | 2,686 | 1,566 
PiGieccteseseeken 3,807 | 1,269 | 1,816 76 646 | 7,156 | 4,582 | 2,564 
dea ewkas 6cnbeen ,461 | 1,133 | 1,505 130 692 | 5,868 | 3,910 | 1,948 
iicsencccnknwones 3,715 880 | 1,371 595 869 | 3,761 | 2,890 863 
1957—Aug........-- 340 63 122 67 88 251 193 58 
ee 273 57 116 14 85 295 228 66 
ee 422 87 145 79 111 280 229 50 

| See 329 86 145 33 65 213 182 30 
eee 332 97 152 12 71 176 155 20 
1958—Jan.......... 418 120 186 56 55 160 142 18 
ee 386 115 164 43 142 129 13 
Pre 435 127 192 62 53 123 110 13 

is oebeeh-at 423 119 186 57 61 85 72 13 

Bs csc oto 431 110 201 55 65 73 57 15 

Mh éccwhskas 551 126 217 128 81 97 71 27 

| Ree - 524 132 236 98 58 127 83 43 

RMB. co vvvevivs 699 128 243 170 58 156 91 OF 
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REAL ESTATE CREDIT 















MORTGAGE DEBT OUTSTANDING ON 
NONFARM 1- TO 4-FAMILY PROPERTIES 


[In billions of dollars) 














1 Monthly figures do not reflect mortgage amendments included in annual totals. 
2 These loans are not ordinarily secured by mortgages. 


3 Includes a small amount of alteration and repair loans, not shown separately; only such 


loans in amounts of more than $1,000 need be secured. 
























Government- 
underwritten 

End of Con- 
year or Total ven- 
quarter tional 

FHA-| VA- 

Total | in- | guar- 

sured | anteed 
Waa divcdscke 18.6] 4.3) 4.1) .2] 14.3 
pe 45.2] 18.9 | 8.6) 10.3 | 26.3 
le i nceendll 51.7 | 22.9| 9.7 | 13.2] 28.8 
ccvasenckd 58.5 | 25.4 | 10.8 | 14.6 | 33.1 
diets canead 66.1 | 28.1 | 12.0 | 16.1 | 38.0 
St scceupsbe 75.7 | 32.1 | 12.8 | 19.3 | 43.6 
SER cin ctinodl 88.2 | 38.9 | 14.3 | 24.6 | 49.3 
SR ain asa 99.0 | 43.9 | 15.5 | 28.4 | 55.1 
SOUR chtindnotd 107.6 | 47.2 | 16.5 | 30.7 | 60.4 
1956—Sept...... 96.6 | 42.5 | 15.2 | 27.3 | 54.1 
Dec...... 99.0 | 43.9 | 15.5 | 28.4 | 55.1 
1957—Mar.”... 1101.0 | 45.1 | 15.7 | 29.4 | 55.9 
June”. ...1103.3 | 45.9 | 15.9 | 30.0 | 57.4 
Sept... ..|105.6 | 46.5 | 16.1 | 30.4 | 59.1 
Des.?....]107.6 | 47.2 | 16.5 | 30.7 | 60.4 
1958—Mar.?....1109.2 | 47.7 | 17.1 | 30.6 | 61.5 
June”... [111.5 | 48.3 | 17.7 | 30.6 | 63.2 





? Preliminary. 

Note.—For total debt outstanding figures for first 
three quarters of year are Federal Reserve estimates. 
For conventional, figures are derived. 

Sources.—Federal Home Loan Bank Board, Federal 
Housing Administration, Veterans Administration, and 


Nore.—FHA-insured loans represent gross amount of insurance written; VA-guaranteed 


Federal! Reserve. 








loans, gross amount of loans closed. Figures do not take account of principal repayments 


on previously insured or guaranteed loans. 


are derived from data on number and average amount of loans closed. 


Sources.—Federal Housing Administration and Veterans Administration. 


FEDERAL NATIONAL MORTGAGE ASSOCIATION ACTIVITY! 


{In millions of dollars) 


For VA-guaranteed loans, amounts by type 


FEDERAL HOME LOAN BANK LENDING 
{In millions of dollars} 














. Mortgage Advances outstanding 
Mortgage holdings — Com- (end of period) 
urin mit- Ad- Repay- 
End of year periods ments Year or month vances oa 
or month FHA- VA- i Total Short- Long- 
Total | in- | guar- | pur. bursed cor nh earns 
sured | anteed chases Sales 
Ee ae ee 278 213 195 176 19 
ds deans vnscen 1,347 169 | 1,177 | 1,044 469 485 I i n:sin eit and 675 292 816 547 269 
dies bib wonend ,850 204 | 1,646 677 111 239 ES a nm ddd e codetaded 423 433 806 508 298 
dkeecabanneisd 2,242 320 | 1,922 538 56 323 I whidiein dbiin des dict aabud 586 528 864 565 299 
SA vi ckhncersnd 462 621 | 1,841 542 221 638 SN iisicstin ihihdedi sie Saabtaee 728 640 952 634 317 
Sa dic 8 siete v'eseel 434 802 | 1,632 614 525 476 SIE ihicies iXbindn oie Se cabs 734 818 867 612 255 
DE Nn Lomih onncl 2,615 901 | 1,714 411 62 76 Mises thdathvcebehcker 1,251 702 | 1,417 991 426 
icch+stsseneng ,047 978 | 2,069 609 5 360 Sb akkberccscanielandalne’ 745 934 | 1,228 798 430 
eee 3,974 | 1,237 | 2,737 | 1,119 2 764 a ae ree 1,116 | 1,079 | 1,265 731 534 
1957—Aug......... 3,718 | 1,132 | 2,586 78 |.....--| 680 ee ee Te 83 50 | 1,072 663 409 
eae 3,783 | 1,152 | 2,631 82 j..se0e-) TI2  RERENBRIELO SOF 96 49 | 1,119 688 431 
herenee , 84 ,170 | 2,679 79 |.-ee+--| 726 MAES. Sinn obi twihe 83 70 | 1,131 686 445 
| eae: a ,197 | 2,712 TS |ecocee-| TIT inchs Bute dal 74 62 | 1,143 689 454 
ae 3,974 | 1,237 | 2,737 SP ivecass-] “FRR + ed ABBR data dn cictcoead 196 74 | 1,265 731 534 
1958—Jan.......... 4,038 | 1,283 | 2,755 TT |. cceese 786 ee eee 58 417 906 527 379 
Paiicasccrond 4,071 | 1,319 | 2,752 56 9 761 RRS? 41 158 790 451 339 
Mar.........§ 4,073 | 1,346 | 2,726 45 29 745 Mist t.55> ebbenks 53 146 696 394 302 
AP... .eee sees 4,019 | 1,345 | 2,674 38 75 842 OOD Miiicinoredseennd 212 93 815 304 511 
replies 3,928 | 1/342 | 2'586| 33 | 109 | 1,001 nr at seca se} 68| 803] 288| 515 
pea 3,753 | 1,309 | 2,444 22 176 | 1,142 DINE Bile So o:s.0'ns3 005 178 50 929 372 557 
oe eee 3,703 | 1,300 | 2,403 17 51 | 1,308 ei apap 108 137 901 392 509 
Aug ......- 3,683 | 1,298 | 2,385 22 23 | 1,543 ra iewrghgeeane tet ee 100 62 939 427 512 























1 Operations beginning Nov. 1, 1954, are on the basis of FNMA’s new 


under which it maintains 


market, special assistance, and management and liquidation. 


Source.—Federal National Mortgage Association. 





separate programs: secondary 


























1 Secured or unsecured loans maturing in one year or less. 
2 Secured loans, amortized quarterly, having maturities or more than 
one year but not more than ten years. 


y 
Source.—Federal Home Loan Bank Board. 
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CONSUMER CREDIT, BY MAJOR PARTS 
(Estimated amounts of short- and intermediate-term credit outstanding, in millions of dollars) 











Instalment credit Noninstalment credit 

End of year or month Total Other Repair : 
Total a consumer | and mod-| Personal Total —- al | Charge Service 
; goods | ernization| loans — | accounts | credit 

aad paper! loans2 
 vsntaodtatkbtbanande 7,222 4,503 1,497 1,620 298 1,088 2,719 787 1,414 518 
ess sd cetateadesateana 9,172 6,085 ¥ ,929 376 1,322 3,087 845 1,645 597 
Ds chcvesdvenduecseneuse 5,665 2,462 455 816 182 1,009 " 746 1,612 845 
ee 21,395 14,703 6,074 4,799 1,016 2,814 6,692 1,821 3,291 1,580 
SRS PE 22,617 \ $5,972 4,880 1,085 3,357 7,323 1,934 3,605 1,784 
ce ptvcesudadvaessebed q 19,403 7,733 6,174 1,385 4,111 7,998 2,120 4,011 1,867 
eae 31,243 23,005 9,835 1,610 4,781 8,238 2,187 4, 1,927 
iviscdahdnasercesbanee 32,292 23,568 6,751 1,616 5,392 8,724 2,408 4,308 2,008 
en évubennss$4s0enenha 38,670 28,958 13,472 6 1,689 6,163 9,712 3,002 4,579 2,131 
kak dyke diedaanpnaikd ,09 31,827 14,459 8,510 1,895 6,963 10,270 3,253 4,735 2,282 
Piicaabhsbendkuddvccdenda "i 34,105 15,496 8, 1,984 7,938 10,671 3,502 4,760 2,409 
EP Pe 43,101 33,303 15,490 8,229 1,954 7,630 9,798 3,458 3,925 2,415 
SE PRE RF ,270 33,415 15,556 8,228 1,969 7,662 9,855 3,493 3,942 2,420 
AREAS EES. 43,274 “ 15,579 8,23 1,988 7,701 9,770 3,405 3,991 2,374 
eee 43,530 33,596 15, 8,300 1,996 7,758 # 3,458 4,135 2,341 
tae whe Aid abediee hbee 44,776 34,105 15,496 8,68 1,984 7,938 10,671 3,502 4, 2,409 
ak ce totannecosaes 43,966 33,737 15,326 8,4 1,963 7,949 10,229 3,514 4,264 2,451 
iM ctdeednneeind 43,043 33,302 15,122 8,2 1,936 7,967 9,741 3,542 3,710 2,489 
nn cic banecanus kien 42,562 32,983 14,889 8,1 1,915 7,987 9,579 3,542 3,528 2,509 
RP eee Z 32,932 14,788 8,1 1,914 8,096 9,733 3,501 3,694 2,538 
DE tankeseees 43,027 32,957 14,713 8,1 1,933 8,135 10,070 3,616 3,956 2,498 
7 ae 43,122 33,054 14,691 8,2 1,942 8,218 10,068 3,645 3,949 2,474 
PN ba 6b ot64n8ebenwe 43,026 33,133 14,673 8,2 1,952 8,288 9,893 3,531 3,901 2,461 
Aug... : : 43,217 33,232 14,625 8,2 1,980 8,347 9,985 3,603 3,937 2,445 



































1 Represents all consumer instalment credit extended for the purpose 
of purchasing automobiles and other consumer goods, whether held by 
retail outlets or financial institutions. Includes credit on purchases by 
individuals of automobiles or other consumer goods that may be used 
in pert for business. ; 

Represents air and modernization loans held by financial institu- 
tions; oldings of retail outlets are included in other consumer goods 


Nore.—Monthly figures for the period December 1939 through 1947, 
and a general description of the series are shown on pp. 336-54 of the 
BuLLeTIN for April 1953; monthly figures for 1948-56, in the BULLETINS 
for October 1956, pp. 1035-42, and December 1957, pp. 1420-22. 
A detailed description of the methods used to derive the estimates may 
be obtained from Division of Research and Statistics. 











paper. 
INSTALMENT CREDIT, BY HOLDER 
{Estimated amounts outstanding, in millions of dollars) 
Financial institutions Retail outlets 
Total | | 
End of year instal- Sales | Con- House- 
or month ment Com- finance | Credit | Sumer Depart-| Furni- | hold Auto- 
credit | Total | mercial | “oom. | unions | “mance | Other! | Total ment ture | appli- | mobile | Other 
banks enies com- stores? | stores | ance | dealers} 
Pp panies! stores 
| 
Seer. e 4,503 3,065 1,079 1,197 fee 657 1,438 354 439 183 123 339 
as dosd ut Nebaende 6,085 4,480 1,726 1,797 ea 759 1,605 320 496 206 188 395 
eee 7 1,776 745  . ee 629 6 131 240 17 28 270 
Seer 14,703 | 11,805 5,798 3,711 590 1,286 420 2,898 746 827 267 287 771 
Se Se . 12,1 5,771 3,654 635 1,555 509 3,170 924 810 243 290 903 
err 2 19,403 | 15,581 7,524 4,711 837 1,866 643 3,822 1,107 943 301 389 1,082 
eee eee 23,005 | 18,963 8,998 5,927 1,124 2,137 777 4,042 1,064 1,004 377 527 1,070 
eee P 23,568 | 19,450 8,796 6,144 1,342 2,257 911 4,118 1,242 984 377 463 1,052 
Dicessthinss dangers 28,958 | 24,4 10,601 8,443 1,678 2,656 1,072 4,508 1,511 1,044 365 487 1,101 
Dio aaneuanesdokhene 31,827 | 27,084 | 11,707 9,100 2,014 3,056 1,207 4,743 1,408 1,187 377 502 1,269 
et vk dodddencdnshet 34,105 | 29,375 | 12,714 9,573 2,472 3,332 1,284 4,730 1,393 1,146 374 $29 1,288 
oe ee 33,303 | 29,014 | 12,607 9,565 2,344 3,234 1,264 4,289 1,161 1,083 360 530 1,155 
Diam oo eimai 33,415 | 29,128 | 12,656 9,598 2,377 3,231 1,266 4,287 1,167 1,077 363 533 1,147 
Sees , 504 | 29,241 | 12,749 9,585 2,415 3,229 1,263 4,263 1,134 1,080 365 533 1,151 
eer? 33,596 | 29,239 | 12,717 9,564 2,439 3,248 1,271 4,357 1,199 1,092 365 531 1,170 
eer vy F 34,105 | 29,375 | 12,714 9,573 2,472 3,332 1,284 | 4,730 1,393 1,146 374 529 1,288 
1968 —DORiocis co cccses 33,737 | 29,125 | 12,611 9,464 2,446 3,320 1,284 | 4,612 1,381 1,108 367 $22 1,234 
iss eedenane 30. 28,864 | 12,415 9,405 2,451 3,306 1,287 4,438 1,326 1,079 363 514 1,156 
Biles ccsckans 32,983 | 28,621 | 12,310 9,284 2,461 3,286 1,280 | 4,362 1,343 1,045 359 504 1,111 
pO 32,932 | 28,701 | 12,421 9,200 2,506 3,290 1,284 4,231 1,241 1,033 354 498 1,105 
kaoceedaun 32,957 | 28,674 | 12,44 9,129 2,531 3,273 1,299 4,283 1,278 1,034 353 1,124 
eS? 33,054 | 28,7 12,494 | 9,105 2,565 3,279 1,307 4,304 1,310 1,035 351 492 1,116 
Beedecccucsed< 33,133 | 28,897 | 12,581 9,121 2,606 3,288 1,301 4,236 1,241 1,035 350 491 1,119 
pS re 33,232 | 28,967 | 12,630 9,083 2,645 3,291 1,318 4,265 1,258 1,051 352 488 1,116 












































1 Consumer finance companies included with “other”’ financial institu- 
tions until September 1950. 
2 Includes mail-order houses. 


3 Represents automobile paper only; other instalment credit held by 
automobile dealers is included with “other” retail outlets. 
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INSTALMENT CREDIT HELD BY COMMERCIAL BANKS, INSTALMENT CREDIT HELD BY SALES FINANCE 
BY TYPE OF CREDIT COMPANIES, BY TYPE OF CREDIT 
(Estimated amounts outstanding, in millions of dollars) [Estimated amounts outstanding, in millions of dollars] 
Automobile Repair Other | Repai 
Other Total epair 
End of year oo con- | nog. | Per- End of year gt 4% 4m BR. 
papas a sumer | -rhiza- | Sonal or month ment io 8 <a m ee sonal 
7 goods | “ion | loans credit | P@Per | & o ion | loans 
chased Direct | paper loans — sini 
Seer err 1,197 878 115 148 56 
evesecereesnet Ra 237 178 166 135 363 Severe. 1,797 1,363 167 201 66 
EE 1,726 “a 338 309 161 471 SSNS Se: 300 164 24 58 54 
eS 66 143 114 110 312 
Be ogbeseoenveseatn 3,711 2,956 532 61 162 
a 5,798 | 1,177 | 1,294 | 1,456 834 | 1,037 ee oe 3,654 2,863 452 63 276 
aa . 1,135 | 1,311 | 1,315 888 | 1,122 LER ee 4,711 3,630 60 341 
| ee 7,524 | 1,633 | 1,629 | 1,751 | 1,137 | 1,374 Bebte+ccsbesadeana 5,927 4, 816 46 377 
_ eee 8,998 | 2,215 | 1,867 | 2,078 | 1,317 | 1,521  1954............ eee 6,1 4,870 1 31 402 
er 8,796 | 2,269 | 1,668 | 1,880 | 1,303 | 1,676 a ae 8, 6,919 1,034 25 465 
ae 10,601 | 3,243 | 2,062 | 2,042 | 1,338 | 1,916 Di tbenhseneveueeee 9,100 , A 1,227 23 567 
ee 11,707 | 3,651 | 2,075 | 2,394 | 1,469 | 2,118 Ee 9,573 7,470 1,413 20 670 
ERE 2S 12,714 | 4,054 | 2,335 | 2,435 | 1,527 | 2,363 
1957—Aug............ 9,565 7,532 1,384 22 627 
19S F— AE. o 5 csccon 12, 4,026 | 2,330 | 2,434 | 1,503 | 2,314 ber eccneowe 9,598 7,557 1,389 22 630 
| SR 12,656 | 4,050 | 2,334 | 2,437 | 1,514 | 2,321 | = | Obt............. 9,585 7,537 1,390 23 635 
 _ SRA” 12,749 | 4,082 | 2,334 | 2,471 | 1,531 | 2,331 ae 9,564 7,510 1,388 21 645 
ar 12,717 | 4,067 | 2,333 | 2,448 | 1,537 | 2,332 | = Deec............ 9,573 4 1,413 20 670 
eS 12,714 | 4,054 | 2,335 | 2,435 | 1,527 | 2,363 
1958—Jan............. 9,464 7,363 1,404 20 677 
1958—Jan.......... 12,611 | 4,016 | 2,330 | 2,378 | 1,508 | 2,379 | er 9,405 7,237 1,464 20 684 
lh ine cana aed 12,415 | 3,966 | 2,312 | 2,272 | 1,484 | 2,381 | ree 9, 7,080 1,492 19 693 
SG vs conse 12,310 | 3,906 | 2,305 | 2,236 | 1,467 | 2,396 p Cre 9, 6,968 1,515 20 697 
Pinca suis 12,421 | 3,893 | 2,321 | 2,281 | 1,465 | 2,461 eer 9,129 6,888 1,520 20 701 
SES 12, 3,889 | 2,325 | 2,262 | 1,477 | 2,489 OS Sere ee 9,105 6,844 1,532 20 709 
Sbwecseuwe 12,494 | 3,892 ,335 | 2,253 | 1,485 | 2,529 | ee - 9,121 6,795 1,592 21 713 
ee 12,581 | 3,905 | 2,339 | 2,273 | 1,494 | 2,570 Reese rseevin 9,083 6,730 1,612 23 718 
Aug 12,630 | 3,918 | 2,332 | 2,276 | 1,512 | 2,592 
INSTALMENT CREDIT HELD BY FINANCIAL INSTITUTIONS NONINSTALMENT CREDIT, BY HOLDER 
HER MME BANKS AND SALES . " A ios 
OOUUNCE COMME, SF TYPE OF CREDIT [Estimated amounts outstanding, in millions of doliere] 
{Estimated amounts outstanding, in millions of dollars} Financial Retail 
institutions outlets 
Total Other | Repair Total | Ment loans) A.A 
: Auto- con- and Per- non- . 
End of year instal- 7 End of year tal Service 
pontntt ment | mobile | sumer | modern-| sonal or month instal- credit 
edit paper | goods | ization | loans ment | Com- De- 
— paper loans credit prone <4 
cial | Other | PRU | Other 
81 “4 15 669 banks stores! 
122 36 14 785 
a) et Le g/ ig) peli! ge 
360 200 121 1,615 . 
373 | 233 134 | 1/959 674) 72 | 290) 1,322] 845 
2 | ig | ie | ae rare | 21s | eso | 2.64 | 1.58 
539 | 375 | 282 | 3,314 Sen] Sel See) Smee | ieee 
761 | 337 | 326 | 32782 76 | 728 | 3,283 | 1,867 
648 403 4278 1,899 288 772 | 3,352 | 1,927 
1. 108 638 437 4905 2,096 312 3 | 3,515 | 2,008 
: : es | 3) Ss] kag) oe 
, ’ , 2 
1 oa = = rg 3} 3,095 | 407| 876 | 3.884 | 2'409 
1,093 645 434 | 4,735 3,002 | 456| 535 | 3,390 | 2,415 
: , + | 4 po des 3,023 | 470| 588 | 3,354 | 2,420 
. : ses) | Sa] be | 2 
, , ’ 1 
He = 3 re 4 3,095 | 407| 876 | 3,884 | 2.409 
1, 606 429 | 4,898 3,054 725 | 3,539 | 2,451 
vie = = eas 3,057 | 485 | 601 | 3,109 | 2,489 
17128 606 437 4°980 3,054 488 573 | 2,955 | 2,509 
cig | ie | i | So soe] 484) 30 | olla | aa 
Pa pride cons 7,254 1,157 615 445 5,037 3,172 473 575 3374 2474 
3 391 533 | 3,368 | 2,461 
Nore.—Institutions represented are consumer finance companies, credit 3,152 “1 557 | 3,380 | 2,445 























unions, industrial loan companies, mutual savings banks, savings and 
loan associations, and other lending institutions holding consumer 1 Includes mail-order houses. 
instalment loans. 
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INSTALMENT CREDIT EXTENDED AND REPAID, BY TYPE OF CREDIT 







{Estimates of short- and intermediate-term credit, in millions of dollars. The terms “‘adjusted’”’ and “‘unadjusted”’ refer to adjustment 
of monthly figures for seasonal variation and differences in trading days] 

































































| 
. Other consumer Repair and | 
Total Automobile paper goods paper enodesntantion loans | Personal loans 
Year or month | 
| 
: Unad- : Unad- : Unad- : | Unad- : Unad- 
Adjusted justed Adjusted justed Adjusted justed | Adjusted | justed | Adjusted justed 
| 
Extensions 
| 
Sees ea ae | 2 2 eae Re bdddecn noses Ree Eevenevber« | 835 ee 5,043 
knntesGis vonbaseebeaieaibies iE « & Sheeseees: GE aaah ere  S tkpenepange i pee 6,294 
Dp cedncddeactenrceebeos Me eetbanads Sf 2 eas OO 8 rr DE Nacadewene Dum ldeesvcowns 7,347 
SS ee ee re i. Ecsaetanwos _ ‘| @exgeeer DAE essearke ne 344 |e ceeeeeeee 8,006 
SS area tn. Dicaraxxees i es Se iNeskedesd os 1,261 |ocereceees 8,866 
| TSS ee ee ee i See 1G, 74S |. .cccccces 10,634 |...cceeees| 1,388 Joeeeeeeeee 10,272 
Ss 6 céecksuxcehsdilapeupesse uvaed SD. Ma eppiidinduen a _* Seep i. DD eae 11,342 
ahs ccscboknns hesdeabasaiesa > » weteees | a ees 8 fe. ae E, FEM leseccseece 12,613 
| 
ne 3,591 3,704 1,355 1,467 1,027 1,022 137 150 1,072 1,065 
See ae 3,546 3,388 1,392 1,364 973 927 127 138 1,054 959 
| a Care ee 3,541 3,545 1,435 , 404 912 976 126 141 1,068 1,024 
Pinte rdcsedatuigin’ 3,559 3,439 ,404 1,250 964 1,020 120 +: ee 1,046 
See ee 3,615 4,069 1,423 1,305 959 1,333 118 112 1,115 1,319 
eee 3,504 3,108 1,346 1,190 940 799 131 102 | 1,087 1,017 
PR cbenkedeemsaaed 3,235 | 2,754 1,179 1,020 | 900 717 116 91 | 1,040 926 
eS 3,193 3,164 1,077 1,104 981 902 115 105 |; 1,020 | 1,053 
= aes 3,278 3,345 1,161 1,222 | 914 874 125 124 | 1,078 1,125 
DL Gh adee wee wena’ 3,252 3,386 1,113 i.aus | 994 1,008 126 136 | 1,019 | 1,030 
ei vas <dheawan 3,265 3,484 1,109 1,266 957 969 129 139 1,070 | 1,110 
Se 3,342 3,494 1,169 1,291 | 969 963 125 136 1,079 1,104 
PR inc ccevencvspons 3,431 3,402 1,163 1,208 1,013 977 134 143 1,121 | 1,074 
Repayments 
| 
.  pubcckies dss siwaeseweines a. ae Se eer a | Me adescdveds | 4, 
eee Sy cf 2 aes SE 80s. cease ge See 2 eee 5,751 
Serer): Srey gf Sepa See 2 ge SSE 6,593 
DT. ci csovkateadeceseeeemeebivecdd ZL... 4 See 10,879 sean teee i er SS 2 Seen | 7,336 
aes See. Ser | _ | ae Uf fee ee 2 ae 
| Re ere rere ge TEER Sf aor ee SE iciccscaceel) .. eee 
Di concnatavebideenceee bias ee? 2... ££ ==eeer i ee De Tsceseseees = ae St |} 10,542 
RE REESE Sa ie «= | Saeeeees 15,644 | Avegunene  * Se 2 | 11,638 
a Hebi iecccvoned 3,343 3,369 1,276 | 1,306 976 982 117 117 | 974 | 964 
OS SS ere eer 3,418 | 3,276 1,318 | 1,298 | 990 928 124 123 | 986 927 
hs eeet Coe rane’ 3,358 | 3,456 1,317 1,381 945 968 118 122 | 978 985 
| REE 3,598 | 3,387 1,292 1,287 | 981 956 113 115 | 1,008 989 
bkeravererasnaens 3,498 | 3,560 1,368 1,351 978 946 124 124 1,028 1,139 
ee ee eee 3,421 | 3,476 1,368 1,360 | 925 987 120 1233 | 1 ,008 1,006 
ih aéieseesstecesas 3,401 | 3,189 1,317 1,224 966 939 125 118 | 993 | 908 
rT res 3,373 3,483 1,300 1,337 952 987 123 126 | 998 | 1,033 
OS 3,401 3,396 1,338 1,323 | 921 932 126 125 1,016 1,016 
per ee 3,352 3,361 1,296 1,287 941 966 118 117 997 | 991 
i SS Pree 3,392 3,387 1,278 1,288 | 963 942 132 130 1,019 | 1,027 
Me rédexcnxnencane 3,374 3,415 1,292 1,309 945 946 125 126 1,012 | 1,034 
pS Se eee 3,401 3,303 1,275 1,256 946 a7 | 118 115 1,062 1,015 
Change in outstanding credit! 
ak eer PED he seweerecs | OS ee | +118 | vevrrrer: +383 
. 2}. eer Me lcsoesestna EREDAR "  eeeeers" +543 
WED Lo -ccccs0e. OIE Bese cosas WOE Ta -.csc00ss Kk, § ere +754 
WE Bsvccuscess | i rr OE a eee" +670 
Mt Bivcucsecus ee Oe 1. ee ee. isexeacond +611 
Mn Bivecssones Ce Tagan endes Se CO ff Sees +771 
EE Bccdcsovees WD  Sineeskiaws +876 [rete eee ees oe BES +800 
. ~ i ae EM Vscasceace | rer GM Besseesacduc +975 
+335 +79 +161 +51 +40 +20 +33 +98 +101 
+112 +74 +66 —17 -1 +3 +15 +68 +32 
+89 +118 +23 —33 +8 +8 +19 +90 +39 
+92 +112 —37 —17 +64 +7 +8 +63 +57 
+509 +55 —46 —19 +387 —6 —12 +87 +180 
— 368 —22 —170 +15 — 188 +11 —21 +79 +11 
—435 —138 — 204 — 66 —222 -9 —27 +47 +18 
—319 —223 —233 +29 —85 —8 —21 +22 +20 
—51 —177 —101 -—7 —58 -1 -1 +62 +109 
| +25 — 183 —75 +53 +42 +8 +19 +22 +39 
+97 —169 —22 —6 +27 —3 +9 +51 +83 
| +79 —123 —i8 +24 +17 0 +10 | +67 +70 
+ 99 —112 —48 +67 +60 +16 +28 | +59 +59 





























1 Obtained by subtracting instalment credit repaid from instalment 


credit extended. 


Nore.—Monthly figures for 1940-54 are shown on pp. 1043-54 of 


the B 


ULLETIN for October 1956; for 1955-56, in the BuLLeTin for 
December 1957, pp. 1420-22. 


A discussion of the composition and characteristics of the data and 
a description of the methods used to derive the estimates are shown 








in the BULLETIN for January 1954, pp. 9-17. Estimates of instalment 
credit extended and repaid are based on information from accounting 
records of retail outlets and financial institutions and often include charges 
incurred under the instalment contract. Renewals and refinancing of 
loans, repurchases and resales of instalment paper, and certain other 
transactions may increase the amount of both credit extended and credit 
repaid without adding to the amount of credit outstanding. 
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INSTALMENT CREDIT EXTENDED AND REPAID, BY HOLDER 


[Estimates of short- and intermediate-term credit, in millions of dollars. The terms “adjusted” and “unadjusted” refer to adjustment 
of monthly figures for seasonal variation and differences in trading days) 
































: Sales finance Other financial P 
Total Commercial banks companie institutions Retail outlets 
Year or month 
: Unad- : Unad- sted | Unad- : Unad- : Unad- 
Extensions 
5,098 fee 4,499 
5,467 = if eee 4,963 
6,982 i - sea 5,750 
560 * 3 eee 5,524 
2600 cS 5 eee 5,541 
10,200 A Esvossteeees 6,281 
Bae. Bvncestenes Da Exsestesece 6,602 
GE Ebescctaans BE Wsec0ecaces 6,570 
3,704 1,284 903 907 906 581 575 
3,388 1,289 829 869 797 554 $23 
3,545 1,325 860 871 850 489 533 
3,439 1,252 779 893 877 $79 633 
,069 1,252 865 902 1,069 588 907 
3,108 1,247 720 875 793 554 421 
2,754 1,146 642 819 730 501 374 
3,164 1,109 724 805 828 537 480 
3,345 1,204 759 848 871 457 429 
3,386 1,153 743 813 828 571 587 
3,484 1,171 776 845 879 561 552 
3,494 1,252 851 859 881 474 450 
3,402 1,250 756 898 868 567 544 
Repayments 
OR ie ctccctoevenssoeuseenesesin Fy Saree * 2 er Me Becsestoees SAE. Tivectesece 3,934 
Ehsan seunceghe<ddoecesseueaventanee De, easskanees #2 ees 2 @ eer Re Besecescves 4,091 
SSE ret hee ee 3 eee SL Bbkdccccces BED Bbesccaséos  Biscebcnsee 5,098 
aaa ss ere Sr ff i eee CR Nébicecceas OS ea Sg aS 5,304 
| SPREE Pa PE ees ¥ | Sener See Tiwéeee cease TE Micsewesses ee leseddecece 5,465 
cd btersacecdnecssseeeaomeenaes i | Sea EE Bebiicss once Ee Biv sesekens Pi Dentevesece 5,891 
See eee BG Biterssesss SEE” Ghsacccenen SS i SS ee BE Bescedeccee 6,328 
eee eee  - 2 oe Le Usiesescugh Ce Bisosatikbod PE Eevccncenss 6,512 
ee 3,343 3,369 1,196 1,221 797 814 819 806 531 528 
Ditebe veseseeque 3,418 3,276 1,228 1,190 808 796 815 765 567 525 
Ns éecese0nnenee 3,358 3,456 1,200 a 820 873 810 817 $28 
SN steeencaneeneee 3,394 3,347 1,208 1,182 795 800 838 826 553 539 
low ne aeen eee gee 3,498 3,560 1,232 1,231 848 856 843 939 575 534 
a 3,421 3,476 1,216 1,237 844 829 837 ‘831 524 579 
, _ a ees 3,401 3,189 1,232 1,147 820 758 799 736 550 
ee 3,373 3,483 1,198 1,219 813 845 818 845 “44 574 
BS os cetccvaceenee ,401 3,396 1,203 1,215 862 843 819 818 517 5 
_ Serer 3,352 3,361 1,201 1,207 830 814 806 805 515 535 
3,392 3,387 1,220 1,225 793 800 824 831 555 531 
3,374 3,415 1,195 1,225 837 835 824 837 518 518 
3,401 3,303 1,207 1,185 807 794 850 809 537 515 
Change in outstanding credit? 
eee eee HBTED Boccccoccis a OE Bicscecvces Oe Peer 
eS eS - 2 eae la mE Biesesanene WE Revscnveses +272 
oe eee +4,109 |.......... bE Sicucovokais SE BET Lowcccceses Gt Bebestbecees +652 
ae eS ee $Ep,GED Ee ceccccecs 41,474 |......065- PEO Beécccestes St Eetecorseses 
eee ee GE Bccccdcces EEE Bigdoeceses Se Bisscoesaes GG Esvccoccces +76 
Snes sae Heer .. 2 » Seer SEE Tiwsoccouss << #@ Seyeere PEE Tocccsccces +390 
 =*_ ee Serres 42,869 |.......4.. 4 2 eeeeerere MEE fvcousioces WEE Bsesteeece +235 
eae ee a Spee GE UWexcessnvs WD Bececsecses WEEE Trevebesses —13 
eR icc ccvdicssceave +335 +88 +99 +22 +89 +88 +100 +50 +47 
Rasecesascokeeeed +128 +112 61 +49 +26 +33 + +32 —13 —2 
CMs Keegnecesiuees +183 +142 +93 +36 —13 +61 +33 —56 -%u 
tbnsescbeicessteue +165 +92 —32 +40 —21 +55 +51 + 
LAcesechseeneteea +117 +509 +20 -3 +25 +9 +59 +130 +13 +373 
ee Peer ee +83 — 368 -9 —103 —16 —109 +38 —38 +70 —118 
 * PS se — 166 —435 —143 —196 +6 —59 +20 —6 —49 —174 
| eee —180 —319 —107 —105 —71 —121 —13 —17 +11 —76 
BF vedessatesmate —123 —51 +41 +111 —93 —84 +29 +53 _ —131 
Dsccehenosenawen —100 +25 —48 +21 —115 —71 +7 +23 +56 +52 
Oe ee —127 +97 —49 +52 —105 —24 +21 +48 +6 +21 
Diinexssaeenuee —32 +79 +57 +87 —80 +16 +35 +44 —44 —68 
prey er +30 +99 +43 +49 —91 —38 +48 +59 +30 +29 
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it 


1 Data on extensions and repayments have been adjusted to avoid 
duplications resulting from large transfers of other consumer goods paper. 
As a result, the differences between extensions and repayments for some 
types of holders do not equal the changes in outstanding credit. 

2 Obtained by subtracting instalment credit repaid from instalment 
credit extended, except as indicated in note 1. 

Note.—Monthl — for 1940-54 are shown on pp. 1043-54 
of the BULLETIN for ober 1956; for 1955-56, in the BULLETIN for 
December 1957, pp. 1420-22. 


A discussion of the composition and characteristics of the data and 
a description of the methods used to derive the estimates are shown 
in the BULLETIN for January 1954, pp. 9-17. Estimates of instalment 
credit extended and repaid are based on information from accounting 
records of retail outlets and financial institutions and often include charges 
incurred under the instalment contract. Renewals and refinancing of 
loans, repurchases and resales of instalment , and certain other trans- 
actions may increase the amount of both credit extended and credit 
repaid without adding to the amount of credit outstanding. 
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BUSINESS ACTIVITY 





SELECTED BUSINESS INDEXES 





(1947-49= 100, unless otherwise noted. The terms “adjusted” and “unadjusted” refer to adjustment of monthly figures for seasonal variation) 





Industrial production 
(physical volume)* 


awarded (value)! 


Construction 
contracts 


Employment and payrolls? 










































































































month movin 
Mountains, 1 


* Average per working day. 

1 Indexes beginning 1956 are based on data for 48 States from F. W. 
Dodge Corporation, 1956-57= 100. Figures for earlier years are three- 
averages, based on data for 37 States east of the Rocky 
7-49= 100; the data for 1956 on this basis were: Total, 


268; Residential, 271; and all other, 266. A description of the old index, 





Research and Statistics. 


. Whole- 
Freight C | 

Manufacturing car- —) = 

Manufactures production workers | load- sumer | com. 

Yess Resi-| ay ings® prices? | modity 

or month Total | den- other prices 

Total | Pe- _ tial Employ- | Pay- 
rable rable ment rolls 

Ad- | Ad- | Ad- Unad-| Unad-} Unad- Ad- | Unad-| Unad-| Ad- Unad- | Unad- 

justed | justed | justed justed | justed | justed | j justed | justed | justed | justed justed | justed 

38 37 Ft 68.7) 31.1 90 et ~ Siscenas 

42 36 18 E£& ft eee 69. 37.1 98 - ae 

24 34 . & * eye 52.8) 24. 83 30 yr 

37 40 41 ££ ft = 58.4) 25.7 92 nl: Se dukes 

47 “4 49 42) 64.3)...... 66.9) 32. 107 Sn Bebctedes 

43 42 57 46) 63.5)...... 62.1) 30. 105 a. Fe éedee 

49 46 75 i tp 64.2) 32.1 110 i = Midiircscuce 

52 48) 73 Ge GS. civccs 65.5| 33.0 115 75.6) 65.0 

49 50 71 68} 67.9]...... 64.1) 32. 111 74.2) 62.0 

53 $1 16 70| + 67.9)...... 64.2); 32.8 112 Baa 6S. 

60 56 52) , = = ave 68.3) 35. 115 73.3) 61.9 

45 51 30 62 ‘nen 59.5} 28.3 99 71.4, 56.1 

31 48 a Ae GAR. coces 50.2) 21.5 79 65.0| 47.4 

19 42 8 20} 53.4]...... 42.6) 14.8 59 58.4 42.1 

24 48 7 gs > 47.2) 15.9 62 55.3} 42.8 

30 49 7 24, 58.8)...... 55.1} 20.4 67 57.2) 48.7 

38 55 13 _ - & eee 58.8} 23.5 69 58.7} 52.0 

49 | 22 35] 65.8)]......) 63.9} 27.2 81 59.3) 52.5 

55 25 36 c epee 70.1; 32. 84 61.4) 56.1 

35 57 27 40 5 eee 59. 25.3 67 60.3} 51.1 

49 66 37 40, 69.3]......] 66. 29.9 76 59.4) 50.1 

63 69 43 44) 73.3)......] 71.2] 34.0 83 59.9} 51.1 

91 R4 54 74, 82.8)...... 87.9) 49.3 98 62.9 56.8 

126 93 49 116} 90.9)......] 103.9} 72.2 104 69.7 64.2 

162 103 45 cout Gee 99. 104 74.0 67.0 

159 99 10 30 -+} 118.1) 102.8 106 75.2) 67.6 

123 96 16 |  & Boag 104.0) 87.8 102 76.9) 68.8 

86 95 87 panes 97.9} 81.2 100 83.4 78.7 

101 9 86 83) 99.4)...... 103.4) 97.7 108 95.5} 96.4 

104 102 98| 105 «++| 102.8] 105.1 104 102.8) 104.4 

95 99 116 111} 99.0)...... 93.8} 97.2 88 101.8 99.2 

116 11 185 142} 102.3]...... 99.6) 111.7 97 102.8) 103.1 

128 14 170 172} 108.2}...... 106.4) 129.8) 101 111.0) 114.8 

136 14 183 183) 110.4/...... 106.3] 136.6 95 113.5) 111.6 

153 18 178 , Uo * eee 111.8) 151.4 96 114.4) 110.1 

137 16 232 204) 110.7]...... 101.8) 137.7 86 114.8) 110.3 

155 26 248 seeeee] 105.6) 152.9 95 114.5} 116.7 

159 29 199) 199 -eeeee] 106.7) 161.4 97 116.2) 114.3 

160 101 101} 119.2)...... 194.4) 162.7 90 120.2) 117.6 

146, 160 96) 107 103.3} 105.0} 164.7 87 121.1} 118.0 

143 156 98] 108} 92 ee 104.3] 162.6 86 121.1} 117.8 

141 154 89 86 91 101.8) 102.6) 160.7 85 121.6; 118.1 

137 146 75 70 78 00.3} 100.6) 157.3 83 121.6} 118.5 

peccoococccces 135 142 78 72 82} 117.1} 98.0) 97.2) 149.9 82 122.3} 118.9 
Lraheesaeenae 131 137 74 67 78 3-4 95.5} 95.1) 144.9 77 122.5} 119.0 
ciao eeated 129 135 102 99 105} 114.8} 93.5} 93.3] 143.6 75 123.3} 119.7 
oe: 128 131 109) 115 104) 114.4) 92.5) 91.4) 139.6 72 123.5} 119.3 
Dn céitecseeed 130) 134 128 124 130) 114.6) 92.3) 90.9) 140.9 73 123.6) 119.5 
 <¢s00%eenes 13 139 144 126 156} 115.0} 92.8) 92.3) 144.9 77 123.7} 119.2 
July "136 141 136 144 130) 115.2} 93.1) 91.8) 144.8 70 123.9} 119.2 
SOR fray snid elinae 138 144 130 134 128] 115.6) 93.3} 94.2) 150.1 79 123.7} 119.1 
lite chdess eden a ee? ee ee ae P115.8) 994.4) 796.2/7154.7 i: ee 119.1 
*Estimated. ° Revised. including seasonal adjustments, may be obtained from the Division of 


2 The indexes of employment and payrolls, wholesale commodity prices, 
and consumer prices are compiled by the Bureau of Labor Statistics. 
Nonagricultural employment covers employees only and excludes person- 
nel in the armed forces. The consumer price index is the revised series, 
reflecting, beginning January 1953, the inclusion of some new series and 
revised weights; prior to January 1953, indexes are based on the “interim 
adjusted” and “old” indexes converted to the base 1947-49= 100. 
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INDUSTRIAL PRODUCTION 


(Federal Reserve indexes, 1947-49 average= 100] 
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Annual 
s average 1957 1958 
Industry i aT ee, —— a 
tion | 1956 | 1957] Aug.| Sept.| Oct. | Nov.| Dec. | Jan. | Feb. | Mar.| Apr. | May | June 
SEASONALLY ADJUSTED 

INDUSTRIAL PRODUCTION—TOTAL.. hence 143 | 143 | 145 | 144 | 142 | 139 | 135 | 133 | 130 | 128 | 126 | 128 | 132 
MANUFACTURES—TOTAL...........-++ 90.02 | 144 | 145 | 147 | 146 | 143 | 141 | 137 | 135 | 131 | 129 | 128 | 130 | 134 
Durable Manufactures—Total.......... 45.17 | 159 | 160 | 163 | 160 | 156 | 154 | 146 | 142 | 137 | 135 | 131 | 134 | 139 
cr anctdccnscackestscuseet 6.70 | 138 | 131 | 136 | 131 | 128 | 121 | 107 | 100} 95) 91 86 | 91 | 103 
RR IE, . 060k ch esnckocnvricracce’ 28.52 | 172 | 176 | 178 | 176 | 172 | 170 | 163 | 159 | 153 | 150 | 146 | 148 | 151 
Fabricated metal products............ eeeef 5.73 | 135 | 139 | 140 | 139 | 137 | 141 | 135 | 129 | 124] 122 | 118 | 120 | 125 
I a cate taaseaes sicancebe 13.68 | 171 | 168 | 172 | 170 | 164 | 163 | 156 | 151 | 144 | 141 | 137 | 137 | 141 
Nonelestrical — bd donie as deeae .04 | 153 | 150 | 151 | 150 | 148 | 143 | 137 | 130 | 127 | 126 | 122 | 122 | 125 
Electrical machinery... ......2sesseeee: 4.64 | 207 215 | 209 | 197 | 203 | 194 | 192 | 177 | 170 | 166 | 167 | 171 
Transportation pone we An reer 7.54 | 199 | 213 | 216 | 212 | 208 | 203 | 194 191 | 185 | 183 | 178 | 182 | 185 
Autos, trucks, and parts............... 4.80 | 125 | 128 | 131 | 129 | 126 | 125 | 113 | 107} 99 | 93) 86! 93) 95 
Other transportation equipment......... 2.74 | 310 | 344 | 345 | 340 | 334 | 322 | 315 | 318 | 313 | 316 | 316 | 314} 320 
Instruments and related products.......... 1.29} 1 172 | 174 | 173 | 170 | 170 | 168 | 166 | 163 | 160 | 159 | 158 | 160 
Clay, glass, and lurnber products............. 5.91 | 140 | 133 | 136 | 134 | 131 | 128 | 124 | 125 | 120 | 120} 120 | 124 | 129 
Stone, clay, and glass products............ 2.82 | 158 | 155 | 159 | 159 | 155 | 151 | 148 | 142 | 134 | 133 | 135 | 139 | 145 
Lumber and products..........eesseeee0. 3.09 | 123 | 114 | 116 | 112 | 109 | 107 | 103 | 110 | 108 | 109 | 105 | 110 | 114 
Furniture and misc. manufactures............ 4.04 | 135 | 132 | 135 | 135 | 132 | 129 | 125 | 123 | 120 | 121 | 121 | 122 | 126 
Furniture and fixtures.........++sseeeee 1.64 | 122 | 120 | 123 | 122 | 120 | 118 | 116 | 114] 111 | 111 | 110 | 113 | 116 
ous manufactures.............+. 2.40 | 144 | 140 | 143 | 143 | 140 | 136 | 131 | 129 | 127 | 128 | 129 | 129 | 132 
Nendurable Manufactures—Total...... 44.85 | 129 | 130 | 132 | 131 | 1380 | 128 | 127 | 127 | 125 | 124 | 125 | 126 | 129 
Se a snc o eins 0b caeedeceneni 11.87 | 108 | 105 | 106 | 106 | 104 | 101 97 | 97 95 | 98} 99) 102 
PORe SE III, oc ccccecosncceseone .32 | 104 101 | 101 98} 95); 91 92; 91 91 92} 92) 95 
Apparel and allied products.............. 5.55 | 112 | 111 | 112 | 112 | 110 | 107 | 104 | 103 | 103 | 99 | 106 | 106 | 110 
Rubber and leather products...........00004: 3.20 | 117 | 118 | 122 | 120 | 117 | 116 | 108 | 108 | 105 | 106 | 102 | 104 | 111 
 . ncdvnisebaaeeedaneee 1.47 | 133 | 135 | 141 | 138 | 135 | 131 | 117 | 116 | 114 | 116 | 112 | 113 | 125 
Leather and products...........ecceeeees 1.73 | 104 | 104 | 106 | 104 | 103 | 103 | 100 | 100 | 98 | 98| 94] 97] 100 
PT. «Ws canveswandedasesbs 8.93 | 145 | 1 149 | 149 | 149 | 149 | 146 | 146 | 144 | 142 | 143 | 143 | 146 
aper and allied products. . . 3.46 | 159 | 158 | 163 | 161 | 161 | 162 | 152 | 155 | 153 | 149 | 152 | 153 | 157 
Printing and publishing... .. 5.47 | 136 | 141 | 141 | 142 | 142 | 141 | 142 | 140 | 139 | 138 | 137 | 137 | 138 
Newsprint consumption 1.85 | 132 | 131 | 129 | 131 | 130 | 129 | 131 | 126 | 124 124] 123 | 124] 125 

Job printing and periodicals 3.62 | 138 | 146 | 146 | 147 | 148 | 148 | 148 | 147 | 146 | 145 | 145 | 144 | 145 
Chemical and petroleum products............ 9.34 | 167 | 172 | 175 | 174 | 173 | 171 | 169 | 168 | 164 | 163 | 164 | 165 | 168 
icals and allied products............ 6.84 | 177 | 184 | 186 | 185 | 185 | 184 | 181 | 182 | 177 | 176 | 178 | 178 | 181 
ET ncn cnescadedsccoe 2.54 | 196 | 203 | 206 | 207 | 206 | 201 | 196 | 195 | 187 | 184 | 182 | 182 | 187 
leum and coal products..........++. 2.50 | 141 | 141 | 143 | 141 | 139 | 135 | 137 | 131 | 129 | 127 | 127 | 129 | 131 

Foods, beverages, and tobacco. ...........+++ 11,51 | 112 | 112 | 212 | 113 | 111 | 110 | 113 | 114 | 114 | 113 | 113 | 114 | 116 
Food and beverage manufactures......... 10.73 | 113 | 112 | 113 | 113 | 112 | 110 | 114 | 114] 114] 113 | 113 | 114] 116 
Food manwlactures. ccc cccccccccccces 8.49 | 113 | 112 | 112 | 112 | 111 | 110 | 113 | 113 | 112 | 112 | 115 | 114] 116 
= 2S SE ES 2.24 | 112 | 113 | 113 | 113 | 112 | 110 | 118 | 117 | 120 | 114 | 108 | 114 | 116 
Tobacco manufactures. .............0008- -78 | 107 | 111 | 191 | 114 | 110 | 107 | 106 | 112 | 112 | 112 | 117 | 115 | 116 
MINERALS—TOTAL. ........scecccccees 9.98 | 129 | 128 | 129 | 129 | 127 | 123 | 123 | 121 | 118 | 112 | 109 | 109 | 112 
WTI 5 i+ > sin 6dnignselkeesennein 8.35 | 129 | 128 | 128 | 129 | 128 | 123 | 122 | 120 | 118 | 111 | 108 | 109 | 112 
AE RE Sa EAS RS 2.68 | 85 | 83 84} 82]; 80; 77)| 71 69} 70) 70}| 63 | 62) 66 
FS EEE ELE TIO AL RS BS: -36] 55| 49} SO| 48; 45) 43 | 40]. 43] 43) 41 40} 41 45 
EN SRS Pe ee ee 2.32 | 90 | 88 89 | 88| 85 | 82| 76) 73| 74) 74] 67} 65) 69 
Crude oil and natural gas............+5+. 5.67 | 150 | 150 | 149 | 151 | 150 | 145 | 146 | 144} 141 | 130 | 130 | 131 | 135 
PENNS 4.64) n/0s n4ahbsnbesbesebeee é 4.12 | 137 | 138 | 134 | 136 | 136 | 132 | 131 | 130 | 128 | 116 | 117) 118 | 122 
Natural gas and gas liquids............. -70 | 190 | 198 | 198 | 196 | 199 | 198 | 193 | 191 | 194 | 196 |7196 |7198 |7195 
Metal, stone, and earth minerals...........++. 1.63 | 127 | 129 | 133 | 129 | 125 | 120 | 125 | 127 | 119 | 119 | 113 | 107 | 112 
ita hathhiansiehosebesaeee sa -82 | 114 | 116 | 121 | 115 | 107 | 100 | 110 | 110 | 106 | 100; 88); 73] 80 

Stone and earth minerals................. -81 | 141 | 142 | 146 | 144 | 143 | 140 | 141 | 144 | 133 | 138 | 139 | 142 | 145 






































July | Aug. 


134 
136 








136 
138 








For other notes see end of table. 










1210 PRODUCTION 





INDUSTRIAL PRODUCTION—Continued 
(Federal Reserve indexes, 1947-49 average= 100] 























Annual ~ — 
1947-49} ¢ 1957 1958 
Industry > Pot i? Ee Pe wee ek 2 
tion | 1956 | 1957] Aug.| Sept.| Oct. | Nov.} Dec. | Jan. | Feb. | Mar.) Apr. | May | June July | Aug. 
ae _——. 
—_—_— 
WITHOUT SEASONAL ADJUSTMENT . 
INDUSTRIAL PRODUCTION—TOTAL...1100.00 | 143 | 143 | 145 | 146 | 146 | 142 | 134 | 132 | 131 | 129 | 127 | 127 | 132 | 126 | 136 
MANUFACTURES—TOTAL. ......-.+-++- 90.02 | 144 | 145 | 147 | 148 | 148 | 144 | 135 | 134 | 133 | 131 | 129 | 129 | 133 | 127 | 137 Lambe 
um 
Durable Manufactures—Total............... 45.17 | 159 | 160 | 160 | 160 | 159 | 156 | 147 | 143 | 139 | 138 | 133 | 133 | 139 | 132 | 140 _ 
DS iiinig hteeridnwdsbeoned 6.70 | 138 | 131 | 128 | 128 | 129 | 121 | 106 | 102 | 99 | 95] 89] 93) 106) 90) 101 Sof 
Rs ee 5.03 | 135 | 130 | 127 | 126 | 126 | 118 | 102] 95] 91] 89] 81] 87] 100] 85] 98 Wooc 
Pig iron and steel 3.51 | 142 | 140 | 135 | 136 | 135 | 126 | 108 | 99] 94] 92] 83] 91] 105] 92] 105 
he snus ae 37 | 131 | 137 | 137 | 139 | 132 | 121] 107} 98 | 91 | 90] 80| 83] 93] 87] 97 Furnit 
Gs i06sc xs 3.05 | 143 | 139 | 134 | 134 107 | 99| 93] 91] 82] 91] 105] 92] 105 
Carbon steel... 2.62} 1 138 | 133 | 134 | 132] 1 107 | 96| 92] 90| 83] 91 | 108] 94] 106 Furnitu 
Alloy steel 43 | 167 | 143 | 137 | 132 | 143 | 132 | 108 | 111 | 100 95 77 86 91 81 | 101 — 
Ferrous castings and forgings 1.52 | 119 | 108 | 106 | 105 | 106 99 87 85 85 83 78 78 87 70 80 
Tron and steel Se wedds+ee ...f 1.29 | 117 | 107 | 107 | 104 | 105 | 99] 87] 84] 83/| 83| 79] 79] 88] 72] 81 Miscell: 
Se ccccccbeonésnces ea .23 | 126 | 113 | 103 | 110 | 107 98 88 92 92 86 74 70 81 58 74 Nenden 
on 
iin cpisncin cocebvnl 1.67 | 144 | 136 | 132 138 | 129 | 117 | 121 | 122 | 114 | 112 | 112 | 124] 102 | 113 
Primary nonferrous metals............. .38 | 164 | 164 | 160 | 153 | 156 | 159 | 161 | 160 | 157 | 149 | 146 | 141 | 7133 | 7126 | 129 Textile 
Copper smelting. ............sseee0 .09 | 133 | 1 1 120 | 126 | 125 | 128 | 134 | 128 | 122 | 124] 112 | 105] 90] 94 
SEL |. woncbescedanconnl 06 | 132 | 135 | 126 | 120 | 128 | 131 | 134 | 134 | 140 | 128 | 122 | 114 110] 108 | 99 Textile 
RE es es ee 04 | 115 | 114 | 107 | 116 | 115 | 112 | 112 | 106 | 116 | 96 | 94] 105 | 102] 86] 388 Cotte 
ih ace gadetebenanenen eebetond 10 | 123 | 123 | 115 | 110 | 113 | 114 114 | 106 | 101 | 10i 99 95 90 87 
Pte tc aitbhohthdewactinsatl 275 | 282 | 263 | 263 275 | 275 | 273 | 271 | 261 | 256 | 241 | 240 | 254 > 
a 
Secondary nonferrous metals........... .13 | 118 | 111 | 106 | 114] 117 | 112 | 99] 98} 93 88 94 83 88 | 769 |..... 
Nonferrous shapes and castings......... 1.16 | 140 | 129 | 125 | 130 | 134 | 121 | 104 | 110 | 113 | 106 | 102 | 105 | 125} 97] 111 Woo 
ER Hee 63 | 115 | 104 | 105 | 109 | 110 88 | 92] 83] 77] 84/110] 74] 9% Ww 
Aluminum mill shapes..............+ 215 | 198 | 192 | 200 | 199 | 167 | 159 | 167 | 174 | 170 | 189 | 187 |*212 | 198 | 190 wi 
Nonferrous castings...........s+s++. 33 | 146 | 136 | 125 | 131 | 140 | 138 | 118 | 120 | 117 | 111 98 | 101 ot Knit 
I 
Metal Fabricating................se000+ 28.52 | 172 | 176 | 174 | 174 | 173 | 174 | 166 | 161 | 156 | 154 | 148 | 146 | 149 | 144 | 151 He 
Fabricated metal products.................- 5.73 | 135 | 139 | 141 | 145 | 142 | 139 | 133 | 127 | 124 | 122 | 118 | 119 | 125 [7123 | 133 | 
Structural metal parts.............s+e++- 2.68 | 141 | 152 | 153 | 156 | 156 | 156 | 154 | 146 | 138 | 135 | 131 | 132 | 138 | 137 | 143 Kr 
Stampings and misc. metal products....... 2.12 | 125 | 124] 121 | 122 | 124] 125 | 120] 111 103 98 | 101 | 100 | 105 
Es oc bb tian dedeasdbbaweins eesoered 30 | 151 | 146 | 205 | 195 | 146 | 112 | 110 | 116 | 126 | 139 | 120 | 137 | 160 | 171 | 232 Floo 
Furnaces, gas ranges, and heaters......... 63 | 110 105 | 122 | 115 94} 97/| 97] 96] 110] 87] 115 w 
SI sc 6b bec bddeb vdbsoniscceossices 13.68 | 171 | 168 | 167 | 173 | 170 | 165 | 157 | 153 | 148 | 146 | 139 | 135 | 138 | 133 | 142 Aegean 
en 
Nonelectrical machinery. ...........-.++++- 9.04 | 153 | 150 | 143 | 149 | 145 | 140 | 138 | 133 | 131 | 132 | 126 | 124 | 125 | 120 | 120 M 
Farm and industrial machinery........... 8.13 | 147 | 146 | 141 | 143 | 140 | 136 | 135 | 130 | 126 | 124 | 121 | 118 | 117 |7114 | 115 
Pe RS... s uniohedccccssicee 1.02 84} 80; 82] 82 80 81 | 83 81 | 80] 80] 77 
Industrial and commercial machinery....] 7-11 | 156 | 155 150 | 152 | 148 | 144 | 143 | 137 | 132 | 130 | 126 | 123 | 123 |"119 | 120 Sh 
Machine tools and presses............ -68 | 197 | 182 | 175 | 175 | 164 | 154 | 153 | 144 | 133 | 128 | 119 | 115 | 114 | 7112 | 109 
Laundry and refrigeration appliances...... .69 | 168 | 151 | 119 | 159 | 149 | 138 | 120 | 120/ 1 158 | 131 | 137 | 159 | 131 | 123 “a 
ee a ee ae 4.64 | 207 213 | 220 | 220 | 215 | 194 | 192 | 181 | 174 | 165 | 159 | 162 |158 | 186 
Electrical apparatus and parts............ 3.23 | 198 | 201 | 196 | 201 | 196 | 198 | 197 | 190 | 183 | 179 | 172 168 | 166 | 170 Misc 
Radio and television sets............+.+++ -74 | 224 256 | 269 | 282 176 | 187 | 1 139 | 125 | 112 | 123 | 115 | 214 pon 
Trans NE, sti vedsvatokeiors 7.54 | 199 | 213 194 | 198 | 213 1 191 | 189 | 182 | 181 | 183 | 175 | 174 
Te. *8b reams ensseers 4.80 | 125 | 128 | 123 | 100 | 110 | 139 | 124 | 113 | 108 | 101 | 92 94} 84| 77 Rubber 
MT AEE Be, 4 ohth ou didieaatvtena 1.50 | 138 | 146 | 148 | 84 171 | 151 | 132 | 122 | 106 | 89 | 99/100] 87] 53 Tire: 
aa had Ade 0G chke cudiee de8eeone .66 | 112 | 104 | 103 85 93 95 91 92 95 90 96 | 91 76 78 A 
I ns 65 okcing abiniieeue biased 22 100 95} 118} 99] 83] 85| 83| 79] 78| 79] 68] 61 Ti 
I, 6 dc ktncnedendetdcond .19 58 29 46 26 29 26 2 26 23 16 Misc 
I< dp todbbakdtisecedddcne .14 | 218 | 194 | 195 | 184 | 161 | 157 | 183 | 216 | 210 | 226 | 213 | 239 |*210 |7164 | 189 
T ad tite ibbaakadued 07 | 1 146 | 136 116 | 101 | 95 | 102 | 104] 103 | 111 |7113 | 106 | 120 Leathe 
Auto and truck parts................+- 2.58 | 121 | 123 | 113 | 114 | 127 | 131 | 116 | 108 | 104 | 100 |.....].....].....].....]....- Leat 
Other transportation equipment........... 2.74 | 310 | 344 | 341 | 340 | 334 | 322 | 322 | 322 | 316 | 320 | 316 | 311 | 317 | 312 | 319 SI 
Matamein 7 s:.-ac0ne nn 1.30 | 548 | 608 | 606 | 597 | S92 | 569 | 571 | $70 | 562 | S66 | 561 | 553 | S68 | Se | 574 
Shipbuilding and repair................ -81 | 118 | 129 | 128 | 126 | 124 | 121 | 125 | 125 | 124 | 128 | 127 | 131 | 131 | 129 | 128 Shot 
53 | 63| 77] 69 | 83) 741 71] 61| 64] 56] S58] 51] 39] 32] 28] 30 Mis: 
35 54 80 84 85 76 72 66 56 59 49 34 24 19 22 Paper 
a, 
1.29 | 166 | 172 | 172 | 174 | 172 | 172 | 170 | 166 | 163 | 161 | 160 | 157 | 159 | 157 | 160 Pa 
5.91 | 140 | 133 | 143 | 141 | 139 | 128 | 117 | 117 | 117 | 118 | 120 | 125 | 134 | 128 | 141 Pal 
2.82 | 158 | 155] 1 162 | 161 | 152 | 145 | 136 | 130 | 131 | 135 | 141 | 148 | 7148 | 156 P 
1.09 | 140 | 141 | 142 | 141 | 144 | 140 | 135 | 130] 1 124 | 118 | 118 | 123 }r123 | 132 
60 | 164 | 161 | 156 | 163 | 165 | 165 | 161 | 150 | 143 | 137 | 130 | 126 | 130 | 133 | 142 
47 | 165 | 164 | 159 | 167 | 170 | 170 | 166 | 153 | 1 137 | 129 | 127 | 132 | 135 | 146 
26 | 132 | 136 | 154 | 138 | 143 | 128 | 117 | 128 | 132 | 134 | 126 | 133 | 144 | 139 | 147 
23 87 92 91 90 86 79 85 82 77 78 81 og 
.32 | 157 | 148 | 185 | 187 | 177 | 152 | 132 | 109 | 92] 105 | 146 | 172 | 183 | 175 | 186 
.35 | 137 | 128 | 137 | 135 | 134 | 126] 117 | 105 | 99 | 102] 112 | 116] 121 | 123 |..... Con 
.12 | 134 | 114 | 129 | 124} 126] 113 95 R4 77 87 | 115 | 121 | 123 | 124]..... Ss 
.20 | 142 | 140 | 145 | 144 | 143 | 138 | 133 | 121 | 115 | 114 | 111 | 114 | 121 |7125 | 129 S 
Concrete and plaster products............ .48 | 194 | 188 | 201 | 198 | 193 | 182 | 172 | 165 | 155 | 163 | 170 | 183 | 195 | 200 | 209 - 
Misc. stone and earth manufactures. ...... .58 | 173 | 174 | 175 | 175 | 173 | 166 | 165 | 157 | 151 | 151 | 147 | 147 | 153 | 150 | 158 Ri 
























































? Preliminary. * Revised. For other notes see end of table. 
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INDUSTRIAL PRODUCTION—Continued 
(Federal Reserve indexes, 1947-49 average= 100] 








1947-49 jae 1957 1958 
Industry | a 


tion | 1956 | 1957] Aug.| Sept.| Oct. | Nov.) Dec. | Jan. | Feb. | Mar.) Apr. |May | June| July | Aug. 





WITHOUT SEASONAL ADJUSTMENT 















































—Continued 
Lauber os MD OO. oo oc viccccdsccovcdasd 3.09 | 123 | 114 | 125 | 121 | 119 | 106 | 92 | 100 | 105 | 106 | 105 | 111 | 12% |"109 | 129 
RE OUD AO ee Re 2.05 | 107 | 961106] 103 | 98| 89] 75)| 81 87} 89] 88] 93] 100] 88 | 107 
Lawork ee Ee ee ee .60 | 189 | 187 | 209 | 205 | 207 | 178 | 155 | 181 | 189 | 182 | 183 | 190 | 209 |"195 | 229 
cat tenn kssnccensersesenewa 39 | 121 | 112 | 144 | 132 | 124| 100| 80] 76} 95; 95| 91] 991 120] 101 | 141 
Softwood plywood........seeeeeseeees .12 | 301 | 312 | 314 | 327 | 344 | 307 | 280 | 358 | 346 | 328 |.....].....].....]...00)eeeee 
| OE IEE EI Ie .29} 91 84} 83} 83) 82] 78) 77 | 74| 69 | 73| 73) 77| 79| 77) #77 
Furniture and Misc. Manufacturing....] 4.04 | 135 | 132 | 136 | 141 | 139 | 134 | 128 | 120 | 121 | 121 | 118 | 118 | 123 | 121 | 131 
Furniture and fixtures................ee000- 1.64 | 122 | 120 | 124 | 126 | 125 | 121 | 120 | 113 | 112 | 111 | 108 | 108 | 113 | 113 | 124 
PE ns ococcccevccesboned 1.10 | 121 | 120 | 124 | 126 | 127 | 123 | 122 | 114 | 113 | 113 | 108 | 108 | 113 | 115 | 127 
Fixtures and office furniture.............. .54 | 122 | 120 | 124 | 125 | 122 | 116 | 116 | 111 | 109 | 109 | 106 | 108 | 112 |*7108 | 120 
Miscellaneous manufactures...............++ 2.40 | 144 | 140 | 144 | 150 | 148 | 143 | 134 | 125 | 127 | 127 | 125 | 125 | 130 | 126 | 136 
Nondurable Manufactures—Total............ 44.85 | 129 | 130 | 134 | 135 | 137 | 131 | 123 | 125 | 126 | 125 | 125 | 124 | 128 | 123 | 134 
Textiles and Apparel... ......0-sseeeeee8 11.87 | 108 | 105 | 108 | 104 | 108 | 102 92 99 | 103 | 101 | 100 99 | 100 92 | 110 
Textile mill products............cccessceees 6.32 | 104 | 99] 101 | 101 | 103 | 98 | 89| 93| 95 | 94| 94) 93) 94) 86) 103 
Cotton and id synthetic SESS 3.72 | 108 | 105 | 105 | 107 | 106 | 107 | 97 | 102] 103 | 103 | 96| 98] 99] 787 | 108 
Cotton consumption.............++06++ 2.30} 102 | 95 98 | 97 97 | 97 84) 94) 94) 93 86} 89 88 72 94 
En wes 5c0nc06eeneneenewn .97 | 118 | 119 | 113 | 121 | 122 | 121 | 116 | 110 | 107 | 109 | 104 99 | 105 | 107 | 117 
PE nbc scecedasocesvbehaut 451 98 | 94] 94) 94) 86] 97| 90] 82) 102} 102] 89 | 104/ 104] 78)]..... 
Wii co hice ccsccrideccessneed .97 86; 75] 82] 79 71 65 | 55| S55] 61 64} 67) 71 82 | 67 76 
Wool apparel yarns. ..........eeeeeee. .16} 88] 78] 86) 79} 66! 66/ 61 59} 69} 71 68 | 77] 81 71 81 
Get e402 > cacncesedceewibeee -75 | 86| 75] 81 80; 74] 65) 54] 55| 6] 63] 67] 70] 83] 67] 76 
Knit oe babe veessoisesesen cs eeebeoes 1.15 | 108 | 104 | 110 | 110 | 109 | 104 92 94 98 98 98 | 101 | 103 98 | 114 
ttn kde eedhonineseééaensed 65 | 100 93 95 5 98 93 78 90 91 96 91 86 80 99 
Full-fashioned IN) scdees 0eaeeom .45 | 102 89 88 87 88 88 74 87 91 88 87 87 79 72 89 
SE. sb occcnctescecocoens .20 96 | 102 | 114 | 116 | 121 | 107 86 99 | 103 99 98 | 100 | 103 97 | 123 
TE I a vic co ctavccesonecessced .50 | 119 | 118 | 128 | 129 | 125 | 118 | 111 99 | 104 | 107 | 107 | 115 | 125 |7122 | 133 
Panne COUN, 0. cdc ccccnecastocecend AB Be cccclen cc choices cheese chepenckoecechengenleospelssgecdascechesegelereschecsesheces*fecece 
WN CID os 5 kde codeantech sea 31 83 | 71 66 | 75) 59) 59}] 61} 62} 70} 69] 62} 48] SO} 36}..... 
Apparel and allied products 5.55 | 112 | 111 | 116 | 109 | 112 | 107 | 96 | 106 , 113 | 109 | 108 | 105 | 106 | 99) 117 
Men’s outerwear........ 1.78 | 110 | 102 | 110 | 100 98 | 90; 94] 100 | 104] 95 | 104) 101 77 | 110 
Men’s suits and coats.. 73 S| 86] 98} 78) 72) 73] 72} 6 | 74] 71) 74) 83) 81 52} 91 
Men’s suits......... 93 87 | 93 76; 73 76 | 73 78 73 72 77 | 73 47 82 
Men’s outercoats...... 13 8 61 93 53 41 35 41 45 89 91 59 | 104 
Shirts and work clothing 118 | 112 | 117 | 113 | 116 | 113 | 100 | 110 | 116 | 125 | 107 | 117 | 113 91 | 122 
Women’s outerwear. .........eeeeeeeceees 1.85 | 112 | 112 | 118 | 109 | 108 | 102 | 80 105 | 129 | 114 | 117 | 106 | 109 | 107 | 120 
Women’s suits and coats............... .76 | 128 | 128 | 148 | 133 | 134] 123 | 85 | 122 | 156] 137 | 96] 94] 123 | 138] 153 
Misc. apparel and allied mfrs............. 1.92 | 113 | 117 | 120 | 122 | 123 | 121 | 117 | 112 | 114 | 113 | 106 | 106 | 112 | 112 | 120 
Rubber and Leather Products.......... 3.20 | 117 | 118 | 123 | 121 | 123 | 116 | 104 | 112 | 113 | 112 | 104 | 101 | 110 97 | 117 
er IE, cin ose ctcencseunseessscene 1.47 | 133 | 135 | 135 | 139 | 145 | 135 | 114 | 123 | 120 | 118 | 115 | 112 | 122 | 103 | 127 
Tires or eS pee a ee ee .70 | 121 | 123 | 120 | 124 | 129 | 119 | 106 | 106 | 112 | 108 | 103 | 102 | 117 96 | 110 
DES, cckdocichenwmdeteceseives .40 | 123 | 134 | 131 | 135 | 139 | 124) 113 | 111 | 118 | 115 | 112 | 113 | 131 | 105 | 118 
Truck and bus tires. ....cccccsccccccce .30 | 119 | 107 | 105 | 110 | 117 | 112 97 99 | 104 98 91 88 99 85 99 
Miscellaneous rubber products............ 77 | 144 | 147 | 150 | 153 | 160 | 150 | 122 | 140 | 127 | 128 | 125 | 121 | 127 | 108 | 142 
Renter GOR CRIN. oo occ sc ccdpeccotsceed 1.73 | 104 | 104] 112 | 105 | 104} 99 | 94] 101 | 108 | 107; 95; 92) 99/ 92)..... 
keh teld neh cadbes dee eesee 44} 91 89 2 88 | 80| 83] 88] 82] 79) 81 SF @et....- 
es Ds 6 cbs co dune detesond 29 98 | 103 97 | 101 98 89 92 97 89 85 88 90 ) == 
Say UE LES AO ER 15} 76) 72} 72} 6&9 | 71) 68| 63] 67] 72} 69} 65| 68] 70] 61 |..... 
ne PP, . catucsedebecebescee . | ow yer eee ae Re ee i. ee a ee eee ee Pe a 
us leather products............ 39 | 97| 941100; 98 | 98] 98 95 87 | 92); 90; 82 82]; 90] 92/..... 
Paper and Printing.............+++e00+ 8.93 | 145 | 148 | 147 | 151 | 156 | 152 | 141 | 143 | 145 | 146 | 146 | 144 | 146 |'137 | 148 
Peper and allied products................++ 3.46 | 159 | 158 | 165 | 163 | 170 | 163 | 140 | 153 | 158 | 155 | 156 | 153 | 159 |"145 | 166 
- Ly Pen Scbcccsbves desosesecoad 1.76 | 157 | 154 | 157 | 153 | 163 | 156 | 137 | 151 | 156 | 152 | 152 | 147 | 153 |7137 | 157 
Cemneeedcedseoad¥ecgovivond .51 | 179 | 176 | 181 | 172 | 187 | 183 | 153 | 177 | 177 | 173 | 171 | 166 | 171 | 156 | 176 
Poger ond Ee 1 148 | 145 | 147 | 146 145 | 131 | 141 | 147 | 144 | 145 | 139 | 146 |7129 | 149 
iting paper........ 22 | 140 | 133 | 132 | 125 | 135 | 132 | 123 | 132 | 135 | 131 | 137 | 134 | 138 }7121 | 136 
Fine om a dadesenes 14 | 145 | 139 | 139 | 145 | 143 | 138 | 131 | 135 | 145 | 148 | 145 | 138 | 146 [7116 | 143 
Bceaeue> 136 1 1 135 | 129 | 114 | 123 | 126 | 123 | 124 | 113 | 120 | 109 | 127 
hélecatlansous paper.. 18] 1 179 | 175 | 171 | 185 | 172 | 1 181 | 183 | 176 | 184 | 170 | 175 |7158 | 173 
Paperboard.......... .41 | 155 | 153 | 158 | 160 | 166 | 157 | 134 | 145 | 155 | 151 | 146 | 145 | 154 |7136 | 162 
Building paper and board .10 | 131 | 124 | 134 | 134 | 141 | 120 | 101 | 114 | 120 | 115 | 126 | 131 | 133 | 130 | 140 
Converted paper peoum.. nadtneh eek 1.70 | 162 | 163 | 173 | 173 | 177 | 171 | 142 | 155 | 160 | 158 | 160 | 159 | 165 | 154 | 176 
EL condcdveseccceeess .51 | 159 | 157 | 172 | 170 | 168 | 167 | 132 | 143 | 149 | 148 | 146 | 151 | 156 | 146 | 173 
Sanitary paper products. ... nian aaeenal .11 | 170 | 179 | 175 | 178 | 204 | 182 | 171 | 190 | 192 | 185 | 201 | 183 | 191 | 176 | 183 














* Revised, For other notes see end of table. 
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INDUSTRIAL PRODUCTION—Continued 
[Federal Reserve indexes, 1947-49 average= 100] 





Annual 
1947-49 1957 
pro- average 


— 
tion 








1956 | 1957 Oct. 





WITHOUT SEASONAL ADJUSTMENT 
—Conti 


Printing and 
Newsprint consumption. 


Jot printing and 
Chemical and Petroleum Products. .... 


Synthetic rubber 
Seeewe fibers 
Miscellaneous organic chemicals 


Vegetable and 





Petroleum and coal products 
+ = refining 


EE gasoline 
Aviation gasoline 


not publ 
group in 


Food and beverage manufactures.......... ond 


121 
88 
140 
158 
118 | 119 


123 | 122 
116 | 121 





















































For other notes see end of table. 
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INDUSTRIAL PRODUCTION—Continued 
[Federal Reserve indexes, 1947-49 average= 100] 





Annual 
1947-49) 1957 
pro- average 
por- 
tion | 1956 | 1957 \ Oct. , » y q June | July 








Crude oil and natural gas 
Oil and gas extraction 
Crude 0; 


82 
42 
109 
131 
70 
67 


138 





















































» Preliminary. i are included in “7 on totals but not in individual indexes for autos, 
fi BULLETIN 


1 Publication suspended pending revision. —_ ber | $53, : oe oe products, as discussed in the 
Nore.—A number of groups and a ~ include individual series or Decem’ pp. 1269- 

not published separately, and metal fabricating contains the ordnance For description and back figures, see BULLETIN for December 1953 

group in addition to the groups shown. Certain types of combat materiel _PP- 1247-93 and pp. 1298-1328, ak. By 


UTILITY OUTPUT OF ELECTRICITY AND GAS 
[Seasonally adjusted Federal Reserve indexes, 1947-49 average= 100] 





Annual 
yy average 1957 


Por- 
tion | 1956 | 1957 ’ .| Oct. 











ELECTRICITY AND GAS—TOTAL or 00} 218 po 
Nonresidential 38. 66 





. 234 
Residential , 280} 277 
Industrial “ 213 
General industrial = 194 

i 2610 


Commercial and other ¢ 94 2| 210; 208] 209 2} 21 
245, 246) 246 244| 242 
| 254 | 256 256 
237| 239 231| 225 
222 224 224| 223 221| 218 















































? Preliminary. Indexes without seasonal adjustment may be obtained from the Division 


Nore.—For description and back figures see BULLETIN for October of Research and Statistics. 
1956, pp. 1055-69. 
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OUTPUT OF CONSUMER DURABLE GOODS 
[Federal Reserve indexes, 1947-49 average= 100) 





Annual 
1947-49 1957 
pro- average 





por- 
tion | 1956 | 1957 


July 





SEASONALLY ADJUSTED 


Appliances and 
Major appliances 


Refrigeration appliances. . 
Laundry appliances. ... 
Heating apparatus 
Radio and television sets... . 
Radio sets 
Televisi 


Auto parts and tires 
Misc. home and personal goods 


WITHOUT SEASONAL ADJUSTMENT 


Household furniture 

Floor coverin 
Appliances and 

Major appliances 


Laundry appliances 
Heating apparatus 
Radio and televisi 


Other Consumer Durables 
Auto parts and tires 








Misc. home and personal goods 












































Aug. 





1 Publication suspended pending revision. 


Individual indexes without seasonal adjustment for woven carpets, 


’ Revised. appliances, heating apparatus, radio sets, and television sets may be 


omer a description of these indexes, see BULLETIN for May 1954, obtained from the Division of Research and Statistics. 
pp. 438-47. 


VALUE OF NEW CONSTRUCTION ACTIVITY 
[Joint estimates of the Departments of Commerce and Labor. Seasonally adjusted. In millions of dollars) 





Private Public 
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CONSTRUCTION CONTRACTS AWARDED, BY TYPE OF OWNERSHIP AND BY TYPE OF CONSTRUCTION 
(Figures for the 48 States, as reported by the F. W. Dodge Corporation. Value of contracts, in millions of dollars) 





By type of By type of construction 





Nonresidential building 





Fac- 
tories 





2,381 


31,612 
2,168 


32,173 


135 


& S285 8s 


1958—Jan ‘ 
nnc6$6b94 5854040 006K NOS 6e0ce 6c ennedbeneeaen 
Mar. 
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Note.—This series for 48 States replaces the old series for 37 States. 


CONSTRUCTION CONTRACTS AWARDED, BY FEDERAL RESERVE DISTRICTS 
[Figures as reported by the F. W. Dodge Corporation. Value of contracts, in millions of dollars) 





Federal Reserve district 





Phila- Rich- 


delphia mond Chicago 





146 218 465 
141 189 430 
123 193 416 


149 262 454 
127 311 453 
151 4i11 












































PERMANENT NONFARM DWELLING UNITS STARTED 
[Bureau of Labor Statistics estimates. In thousands of units] 





Total Non- Private Government-underwritten! 


private Metro- 

Year or month (seasonally politan — 
adjusted ps §. .. 

annual rate) family | family 











Ad 


59 
36 
19 
19 
24 
49 

2 

9 

3 

1 

5 

5 

4 

5 

; 
12 
P4 
P10 
P10 


PK DAUWYSR UD 









































? Preliminary. n.a. Not available. figures are based on filed office reports of first compliance inspections; 
1 Represents units started under commitments of FHA or VA to in- earlier VA figures are estimates based on loans-closed information. 
sure or guarantee the mortgage. VA figures after June 1950 and all FHA 
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LABOR FORCE, EMPLOYMENT, AND UNEMPLOYMENT 
[Bureau of the Census estimates, without seasonal adjustment. In thousands of persons] 





Civilian labor force 





Employed! | 
labor force 
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1 Includes self-employed, unpaid family, and domestic service workers. Nore.—Information relating to persons 14 years of age and over is Leat 
2 Beginning 1957 waiting to start new wage and salary jobs and obtained through interviews of households on a sample basis. Monthly 
those on temporary ia previously considered as employed (with a job data relate to the calendar week that contains the 12th day; annual 
but not at work), are as unemployed, and a small group in school data are averages of monthly figures. NOTE.- 
and wating @ start new jobs (previously included as employed) are classi- part-time 
fied as not the labor force. nearest t 


EMPLOYMENT IN NONAGRICULTURAL ESTABLISHMENTS, BY INDUSTRY DIVISION 
[Bureau of Labor Statistics. In thousands of persons] 
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Note.—Data include all full- and part-time employees who worked family workers, and members of the armed forces are excluded. Figures 
during, or received pay for, the pay period ending nearest the 15th of the for August and September 1958 are preliminary. Back data may be 
month. Proprietors, self-employed persons, domestic servants, unpaid obtained from the Bureau of Labor Statistics. 
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PRODUCTION WORKER EMPLOYMENT IN MANUFACTURING INDUSTRIES 
(Bureau of Labor Statistics. In thousands of persons) 





Seasonally adjusted 





Industry group 1958 a 





July Aug. Sept. " July 





11,512 . 11,673 ’ 11,353 
6,270 
67 


Lumber and wood products. obese 572 
Furniture and fixtures 305 | 286 
Stone, clay, and $m ~ egpmame 422 
Primary metal in 852 
765 
990 


712 
1,063 
196 
346 














Nondurable goods 
Food and kindred products 
Tobacco a ag 
Textile-mill —_ i 
Apparel and o' et finshed tex’ 
Paper and allied 














320 a 322 





Note.—Data covering production and related workers only (full- and are preliminary. Back data may be obtained from the Bureau of Labor 
part-time) who worked during, or received pay for, the pay period ending Statistics. 
nearest the 15th of the month. Figures for August and September 1958 


HOURS AND EARNINGS OF PRODUCTION WORKERS IN MANUFACTURING INDUSTRIES 
(Bureau of Labor Statistics. In unit indicated] 





Average weekly earnings Average hours worked Average hourly earnings 
(dollars per week) (per week) (dollars per hour) 


Industry group 1957 | 1958 1957 1958 1957 1958 
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Miscellaneous manufacturing industries. . 
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durable goods 

Food and kindred grag 

Tobacco manufactures . 

Textile-mill products 

Apparel and other finished textiles 
Paper and allied products 

Printing, publishing and allied industries. . 
Chemicals and allied products. . 

Products of — and coal 

Rubber 
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Note.—Data are for production and related workers. Figures for 
August and September 1958 are preliminary. Back data are available 
from the Bureau of Labor Statistics. 
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DEPARTMENT STORE SALES AND STOCKS, BY DISTRICTS 
(Federal Reserve indexes, based on retail value figures. 1947-49 average = 100] 
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DEPARTMENT STORE MERCHANDISING DATA 
[Based on retail value figures] 





Amounts (In millions of dollars) 
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® Preliminary. * Revised. 3 Derived from receipts and reported figures on outstanding 
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MERCHANDISE EXPORTS AND IMPORTS 
[Bureau of the Census. In millions of dollars] 
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1 Exports of domestic and foreign merchandise. 3 General imports including capes for immediate consumption plus 
2 Department of Defense shi its of grant-aid military equipment entries into bonded warehouses. 
and supplies under the Mutual ity Program. 
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WHOLESALE PRICES, 


BY GROUPS OF COMMODITIES—Continued 


[Bureau of Labor Statistics index, 1947-49= 100) 


PRICES 
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Subgroup 





1958 


July 


Aug. 


Subgroup 








Farm Products: 
pee and dried retem 
Livestock and poultry....... 


Processed Foods: 


M pa P mgd fish 

eats, try, an . 

Dairy Live mei and ice cream 

Canned, frozen fruits, and vegetables. 
ionery d 


Coke 

Gas fuels (Jan. 1958= 100) 
Electric power (Jan. 1958= 100) 
Petroleum and products 


Chemicals and Allied Products: 


Fats and oils, inedible 


Fertilizer materials. . 
Other chemicals and products 


Rubber and products: 
Other rubber products 


Lumber and Wood Products: 


Pulp, Paper, and Allied Products: 
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Pulp, Paper, and Allied Products 
(Cont.): 


Paperboard 

Converted paper and paperboard.. 

Building paper and board 
Metals and Metal Products: 


Machinery and Motive Products: 
a Ee machinery and equip- 


Motor. ae ee ebwseed 


ow ~ and Other Household Dura- 
es: 


Household furniture 
——- fi 
loor covering. 
Household appiiances 
Television, radios, phonographs 
Other household durable goods...... 


Nonmetallic Minerals—Structural 


Other nonmetallic 
Tobacco Manufactures and Bottled 


Miscellaneous: 


Toys, sportin oe small arms. 
Manufac imal fe feeds 

Notions and aesataeeten 

Jewelry, watches, photo equipment. . 
Other miscellaneous 
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RELATION OF GROSS NATIONAL PRODUCT, NATIONAL INCOME, PERSONAL INCOME, AND SAVING 
(Department of Commerce estimates. In billions of dollars) 





Annual! totals ee 





1957 1958 
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NATIONAL INCOME, BY DISTRIBUTIVE SHARES 
[Department of Commerce estimates. In billions of dollars) 





Annual totals en 





1957 1958 
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1 Includes employee contributions to social insurance funds. 2 Includes noncorporate inventory valuation adjustment. 
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GROSS NATIONAL PRODUCT OR EXPENDITURE 


(Department of Commerce estimates. In billions of dollars) 


Seasonally adjusted annual rates 
by quarters 
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Producers’ durable equipment... 





2 Consists of sales abroad and domestic sales of surplus consumption 


goods and materials. 


1 Includes expenditures for crude petroleum and natural gas drilling. 


PERSONAL INCOME 


[Department of Commerce estimates. In billions of dollars] 
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extended under the 


al contributions are 


iS of 1950. Persons 


loyee contributions only; 
to the old-age and 


butions 


includes also contribu 
income exclusive of net income of 


of the self-employed to 
its 


Dockd fesusiey Act Aapendanen 
enterprise, farm wages, agricultural net interest, and net 


5 Prior to 1952 includes 
paid by agricultural corporations. 


1952, 


6 Represen 


well as consumer bad debts and other business transfers. 
‘farm 


not included in personal income. 
fi 


farm income, and 


enterprise; also a noncorporate inventory 


employer contributions to 
4 Represents government social insurance benefits, direct relief, mus- 


totals at annual rates. 
other payments. 
income, 
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tion for 
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seasonally adjusted 
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and welfare funds, 
its business and 
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BANKING OFFICES AND DEPOSITS OF BANKS IN HOLDING COMPANY GROUPS, DECEMBER 31, 


[Holding companies ee pursuant to Bank ayn Company Act of 1956] 


State, or item 
Number of 
companies 2 


Details for 33 States 





Number of banking offices in 
holding company groups 


Banks a and branches. 





AS a per- 
Branches centage of 
Total 


cial banking 


all commer- | 


1957 ! 


Deposits of banks in 
holding company groups 


In As a per- 
on: centage of 
millions | all commer 
of dollars | : ‘i 
fdollars | cial bank 
deposits 





Arizona 
California 
Colorado 
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Georgia 
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Illinois 


whUUb 
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Kentucky 


Massachusetts 
Minnesota 
Missouri 
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Montana 
Nebraska 


New Hampshire 
New Mexico 
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New York 
North Dakota 
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3 
2 
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Washington 
Wisconsin 
Wyoming 


Total—33 States 
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33 States 
Holding 
company groups 


All commercial — 


commercial banks 33 States 


11,268 





Summary totals and comparisons 





United States— 
all 


Holding company groups as a 
percentage of all commercial banks in: 





banks 


United States 








115,139 





11,268 15, 
1417 10, 
1851 3, 


155, 


667 
387 
280 


193 


21,531 
13,564 
7,967 


201 , 306 














1 The data include: (1) banks of which the bank holding companies 
owned or controlled 25 per ay ae or more of the outstanding stock, and 
@ eight domestic commercial banks that are themselves bank holding 

mpanies. The eight banks have 52 branches and deposits aggregating 
SI, 549, 192,000. ededen of these 60 banking offices and their deposits 
from the data in the table would reduce the percentage ratios shown in 
the table as follows: Holding company groups to all commercial banks 
in 33 States—number of banking offices, from 8.09 to 7.71; deposits, 
from 9.75 to 8.76; yr, company ps to all commercial banks in 
a States—numbe banking Am from 5.89 to 5.61; deposits, 
rom 7.52 to 6.75. 


2 Data for individual States represent bank holding companies con - 
trolling banks in the respective States rather than registered bank holding 
companies whose princi ~ offices are located in such States. Total 


does not equal sum of 


tate figures because it has been corrected for 


duplications; that is, holding companies that control banks in more than 


one State are included in the to 


only once. 


The 50 bank holding companies included in the total represent only 


44 separate bank groups 
trolled by a bank 
bank holding company. 
States: Florida, one; 
and Virginia, one. 


because in six cases the bank group is con- 
holding company that is in turn controlled by another 
These groups are located in the following 

ia, two; Indiana, one; Massachusetts, one; 




















Financial Statistics 





* International * 


International capital transactions of the United States. . 


Gold production 


Net gold purchases and gold stock of the United States 


Reported gold reserves of central banks and governments 


Estimated foreign gold reserves and dollar holdings. . . . 


International Bank and Monetary Fund 
Central banks 
Money rates in foreign countries 


Foreign exchange rates 


Index to statistical tables 








Tables on the following pages include the prin- 
cipal available statistics of current significance 
relating to international capital transactions of 
the United States, foreign gold reserves and dol- 
lar holdings, and foreign central banks. Figures 
on international capital transactions of the 
United States are collected by the Federal Re- 
serve Banks from banks, bankers, brokers, and 


dealers in the United States in accordance with 
the Treasury Regulation of November 12, 1934. 
Other data are compiled largely from regularly 
published sources such as central bank state- 
ments and official statistical bulletins. Back fig- 
ures for 1941 and + years, together with de- 
scriptive text, ma obtained from the Board’s 
publication, Banking and Monetary Statistics. 
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INT'L CAPITAL TRANSACTIONS OF THE U. S. 







































































































































































TABLE 1. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES! TABLE 
[Amounts outstanding, in millions of dollars] 
Total foreign 
4 se Switz- | United 
pean i ~~ Other | Total Latin | 4 All 
Date tional France| Fed. | Italy er- King- Canada : Asia 
tutions? and Official 
private 
1954—Dec. 31... 1,770 11,149 6,770 715 | 1,373 579 672 640 1,642 5,621 1,536 1,906 1,821 265 
1955—Dec. 31... 1,881 11,720 6,953 | 1,081 | 1,454 785 | 757 550 1,519 | 6,147 | 1,032 | 2,000; 2,181 | 360 
1956—Dec. 31.. 1,452 | 13,487 8,045 626 | 1,835 930 | 836 {1,012 1,627 | 6,865 | 1,516 | 2,346] 2,415 | 346 memes 
1957—Aug. 31.. 1,635 13,267 7,627 450 | 1,577 | 1,009 769 S44 1,754 6,502 1,724 2,683 1,981 377 1954—I 
Sept. 30.. ,512 13,332 7,647 411 ,664 | 1,030 802 807 1,855 6,570 1,650 2,723 2,015 373 1955—I 
Oct. 31....f 1,517 | 13,753 7,934 398 | 1,573 | 1,056 | 857 {1,161 1,948 | 6,993 | 1,739 | 2,672] 1,979] 370 1956—L 
Nov. 30....] 1,538 13,608 7,817 352 | 1,567 | 1,021 868 |1,199 1,972 6,979 1,735 2,593 1,946 356 
Dec. 31.. 1,517 13,637 7,913 354 | 1,557 | 1,079 967 |1,275 1,910 7,142 1,623 2,575 1,946 351 eae 
1958—Jan. 31....] 1,619 13,719 8,017 334 | 1,515 | 1,084 945 |1,330 2,035 7,243 1,597 2,536 1,962 382 C 
Feb. 28....] 1,471 , 840 8,118 316 | 1,494 | 1,078 923 |1,244 2,242 7,297 1,662 2,515 2,011 355 ? 
Mar. 31....] 1,377 13,805 8,016 319 | 1,508 | 1,066 904 |1,260 2,280 7,338 1,626 2,474 2,002 365 I 
Apr. 30.... 1,373 13,685 7,951 322 | 1,549 | 1,129 875 {1,021 2,229 7,125 1,662 2,552 2,004 343 
May 31”...] 1,514 ,690 7,920 250 | 1,596 | 1,134 845 {1,061 2,183 7,069 1,789 2,487 2,033 312 1958—J 
June 30?.. 1,447 13,813 7,917 301 | 1,465 | 1,071 833 |1,060 2,230 6,959 2,001 ,499 2,067 288 I 
July 317...] 1,459 13,917 8,087 310 | 1,588 | 1,053 812 (1,098 2,273 7,134 1,962 2,403 2,134 285 } 
Aug. 31”... 1,432 14,236 8,397 349 | 1,673 | 1,093 823 11,006 2,482 7,427 2,051 2,387 2,105 266 - 
J 
y 
Table la. Other Europe Ba bi 
| 
Other Aus- | Bel- | Den- Fin- Neth- Nor- Por- ‘ Swe- Tur- | Yugo-| All —— 
Date Europe tria | gium mark | land Greece tn way tugal Spain den key slavia | other 
1954—Dec. 31......2.5. 1,642 | 273 | 100 | 1 | 41 | 113 | 249 | 103 | 91 71 | 141 8 9 | "371 
19$5—Dec. 31......2002- 1,519 261 | 108 | 60 | 49 176 164 82 132 104 153 9 13 7209 oe 
1956—Dec. 31.......+++- 1,627 296 117 | 65 | 33 177 134 67 137 43 217 20 17 7282 Other E 
| | | 
1957—Aug. 31.....-00++: 1,754 328 | 123 101 | 55 143 115 87 116 24 272 | 16 | 11 7363 Albar 
th, cinkéekeeted 1,855 337 | 132 102 | 62 139 172 94 124 24 273 | 12 | 12 372 Britis 
FF ae 1,948 345 137 | 97 | 68 144 186 97 129 30 260 o | 9 7426 Bulga 
i Mass Kéeaeed 1,972 347 | 131 | 100 66 146 218 95 127 26 270 16 | 11 r418 Czect 
errr 1,910 349 130 12 | 64 154, 203 93 142 24 260 18 | 11 7349 — 
} j ton 
1958—Jam. 31........+. 2,035 355 130 | 126 64 | 154 239 117 137 | 22 265 | 16 7 7404 Hung 
i Miccevescewd 2,242 353 | 133 124 65 157 350 | 122 144 | 24 266 | 12 7 7486 Icelar 
i Ey , 280 355 | 110 | 131 61 | 154 323 107 155 | 28 258 13 7 °577 Irelar 
S Mivcoscencaed 2,229 353 118 142 59 | 142 295 | 108 157 | 27 257 =| 12 5 "553 Latvii 
i Pees cerenes 2,183 354 | 114 | 143 | 50 131 292 | 104 153 | 34 251 | 15 9 $35 Lithu 
ON RFR 2,230 363 | 109 | 114 | 47 122 293 108 154 31 254 | 12 6 7619 Luxer 
Dr De coreteees 2,273 377 | 100 127 | 51 116 285 101 161 28 268 11 9 7639 Mons 
BED, FoF ccccvctves 2,482 397 157 149 59 109 348 98 158 41 281 11 11 664 — 
| | um 
Triest 
U. S. 
Table 1b. Latin America Other L 
Britis’ 
Costa 
Neth- Ecua 
Do- er- Pen- Frenc 
Latin |argen-| Bo- Co- min- |Guate-| Mex- | West | 22% El | Urw- | Vene-| Latin Hond 
. . ex- es' ru- | Vene- on 
Date ica, | tina | livia Brazil | Chile _ Cuba} Re | mala| ico | Indi ~< Peru —_, guay | zuela | Amer- Nicar 
pub- and | fic of ica Parag 
lic Suri- = 
nam Other A 
ae 
1954—Dec. 31...... 1,906 160 29 120 70 222 237 60 35 329 49 74 83 30 90 194 124 
1955—Dec. 31...... ,000 138 26 143 95 131 253 65 45 414 47 86 92 24 65 265 112 
1956— Tasenes 2,346] 146 29 | 225 91 153 | 211 68 64 | 433 69} 109 84 25 73 | 455| il! rf 
0 
1957—Aug. 31...... 2,683 135 28 | 133 78} 195 | 285 67 65 | 393 71 132 72 39 56 | 798 | 136 deposits 
Sept. 30...... 2,723 147 28 |} 133 77 | 186} 280 59 60 | 371 75} 129 61 34 60} 896) 129 from th 
 Mheseses 2,672 | 160 24 | 145 76} 202| 236 57 60 | 367 75 | 140 64 26 55 | 858 | 126 small a 
Nov. 30...... 2,593 | 151 24} 149 76 | 175 | 235 58 62 | 360 72} 133 62 22 55 | 835 | 124 liabilitie 
eseces 2,575 137 26 132 75 153 235 54 65 386 73 136 60 27 55 835 124 a. Incl 
ternat 
1958—Jan. 31...... 2,536 138 23 120 78 150 240 52 68 397 71 123 56 32 72 780 136 organizi 
Feb. 28...... ,515 137 25 118 72 146 239 49 69 382 69 141 66 33 85 749 135 under C 
Mar, 31...... 2,474 144 23 116 77 135 235 48 66 378 66 144 62 31 86 709 152 3 
fe. Tiaased 2,552 | 139 22; 120 78 | 125| 266 50 62 | 379 66 | 137 62 37 81 | 770; 155 (and in 
ay 31”..... , 487 137 22 139 77 119 261 49 64 361 67 135 74 36 76 712 156 
June 30?..... 2,499 140 23 125 86 125 281 53 64 332 62 134 73 33 77 740 150 i 
July 31”.... 2,403 147 21 126 74 129 277 54 59 322 67 138 74 30 79 664 142 establisl 
Aug. 31”..... 2,387 133 21 159 78 144 294 49 54 351 73 133 75 26 76 580 142 
» Preliminary. r Revised. For other notes see following page. 
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INT'L CAPITAL TRANSACTIONS OF THE U. S. 


TABLE 1. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES !—Continsed 
[Amounts outstanding, in millions of dollars) 
Table 1c. Asia and All Other 




















































































































Asia All other 
Da 4 Union 
te rea, | Phil- Bel- 
Hong Indo- Re- Tai- | Thai- Aus- of 
Total Kong India nesia Iran | Israel | Japan pub- 7 wen | fend Other | Total tralial Pian |FEYPt! south |Other 
lic Africa 
of 

1954—Dec. 31.....] 1,821 61 100 | 31 41 721} 96 | 257 34 123 | 270] 265] 48 44 47 33 

1955—Dec. 31.....] 2,181 55 73 174 | 37 53 893} 88 | 252 39 138 360 | 75 42 72 53 | 119 

1956—Dec. 31.... »415 66 76) 1 20 45 | 1,017) 99 | 272 61 148 | 425 | 346] 84 44 53 | 114 

1957—Aug. 31..... 1,981 66 78 167 | 30 41 586] 106 | 217 78 170 | 443 377 | 78 41 53 49 | 156 

Sept. 30..... 2,015 72 82 179 | 49 53 106 | 215 76 | 163 | 450 | 373] 81 54 47 | 152 
> se ,979 72 88 190 | 43 47 110 | 195 83 425 | 370] 85 41 45 | 149 
Nov. 30..... : 71 89 187 | 42 555} 112 | 174 85 159 356 42 45 146 
Dec. 31..... 1,946 70 82 151 55 $2 5 117 | 175 86 157 | 417 | 351 85 39 38 | 149 
1958—Jan. 31..... 1,962 65 78 138 | 55 49 118 | 184 87 156 | 432 | 382] 82 41 42 59 | 157 
Feb. 28..... 2,011 66 77 132 50 655) 121 | 189 159 | 430| 355 39 41 36 | 158 
Mar. 31 «| 2,002 68 79 89 | 52 48 12 188 92 157 | 404| 365] 82 42 38 | 156 
Apr. 30..... 2, 66 75 86 | 47 52 739| 122 | 169 92 145 | 412} 343] 77 54 41 20 | 151 
ay 31”....] 2,033 65 76 88 | 43 51 772) 116 | 180 91 403 | 312] 77 35 29 27} 1 
June 30?....] 2,067 64 84 84) 64 48 803} 117 | 164 88 148 | 403 | 288] 75 34 18 24 | 137 
July 31? 2,134 68 80 89 | 55 51 858) 119 | 168 91 145 | 411 285 | 86 35 16 22 | 126 
Aug. 31?. 2,105 67 716 80} 51 46 901} 123 | 171 92 141 357 | 266] 70 36 18 19 | 123 
Table 1d. Supplemeatary Areas and Countries‘ 
End of year End of year 
Area or country Area or country 

1954 | 1955 | 1956 | 1957 1954 | 1955 | 1956 | 1957 
a 4 ol Pa 9.8; 9.8; 8.8} 8.0 
6 4 4 3 29.7 | 19.1 7.0] na. 
-6 Mi 2] na 2 | 13.1 | 17.2 | 20.0 
a e oa Re 18.8 | 32.9 | 41.2, | 34.2 
1.2 1.3 1.2] na. 35.7 | 36.2 | 35.5 | 36.3 
1.9 1.8 1.9 1.7 10.0 | 14.7 | 16.9 | 19.6 
1.0 1.0 8 .7 8 1.2] 2.0 1.6 
8.9 | 4.8 3.1 2.9 10.7 3.5] 5.3 5.9 
14.3 | 13.7 | 9.1] ma. -1 | 23.1 | 37.3 | ma. 
1.0 1.0 6 a 16.5 | 18.0 | 22.3 | 28.2 
on aa 4 m 3.8) 5.7 | 20.2 | 12.8 
4.5 | 3.1 | 13.2 | 16.4 1.8] 2.0] 2.7] 3.1 
5.3} 5.6} 4.3 5.4 26.9 | 34.0 | 30.6 | nua. 
2.1 2.5 3.3 3.2 61.5 | 79.5 | 97.4] na. 
7.8} 8.1 9 .8 21.5 | 13.1 | 17.1 3.5 
2.2 1.4 1.4 1.2 8.1 | 62.3 | 50.1 | na. 

1.8 ov 8 pe 

other: 

Other Latin America: British 0 SE SS en ee 1.4] 2.4] 3.8] 2.3 
British dependencies.........0.++sese08. 19.0 | 16.6 | 24.1 | 24.0 | Ethiopia and Eritrea...............+05. 18.0 | 23.7 | 24.2 | 35.1 
COM inked ss cerveecedacsoesacuneed 15.3 | 17.6 | 14.6 | 16.4 French in kunhésccenseeeepie 8.7 | 8.0] 10.5 | 10.7 
pee Ee eee ee ers SED 1) O69 F BBO FE Baek BBs cc tee ces scccvevsccevccvevceses 5.6 | 13.1 | 23.7 | na. 
French West Indies and French Guiana... 4 6 1.0 ee PM chseeeweet as veec wes Fss eee veuws 1.7} 9.9) 3.7 | 6.7 
Pnasshessss eebedsnedeccesegamneee 12.7 | 12.1 8.9 | 11.2 Morocco: 

Dicccceec st chseseoodeeseeunens 17.3 | 9.7 | 10.2 | 12.6 Morocco (excl. Tangier).-..........++ 7.6 | 14.8 | 13.6 | 32.2 
DL, os cbescccaadsevnccesééunbed 10.3 | 12.8 | 11.8 | 12.7 _ = lesa 35.7 | 33.5 | 22.4} 19.2 
Pe vcecccccccccesmtesecheunton4 3.6 3.6| 4.0 5.1 New eee re 2.3 1.9 2.2 1.9 

Portuguese dependencies............+++- 8.3 5.3 2.8 4.4 

Other Asia: Spanish depen Din skeysensetbananet 5 a 3 7 
a ape EEL ee a ape eee eT 5.1 4.1 5.9 4.7 DE cicinbakhsoeeesedctcoveceg essen’ na. | Da. 4) na 

coc cncccvcscetqecsooeses 6 ‘ 1.7 n.a. , err rere re oe 4 es 5) na 
? Preliminary. n.a. Not available. 4 Part of United Arab Republic since February 1958. 


1 Short-term liabilities reported in these statistics represent principally 
deposits and U. S. Govt. obligations maturing in not more than one year 
from their date of issue, held by banking instituticns in the United States; 
small amounts of bankers’ acceptances and ial paper and of 
liabilities i in foreign currencies are also included. 

2 Inclu International Bank for Reconstruction and Development, 
International Monetary Fund, and United Nations and other international 
organizations. Excludes Bank for International Settlements, reported 
under Other Europe. 

3 Represents funds held with banks and bankers in the United States 
fend in accounts with the U. S. Treasury) by foreign central banks and by 
foreign central governments and their agencies (including official pur- 
chasing missions, trade and shipping missions, diplomatic and consular 
establishments, etc.). 


5 These data are based on reports by banks in the Second (New York) 
Federal Reserve District and include funds held in an account with the 
U. S. Treasury. They represent a ial breakdown of the amounts 
shown in the “other” categories in tables la-Ic. u 

6 Based on reports by banks in all Federal Reserve districts. 

Nore.—Statistics on international capital transactions of the United 
States are based on reports by banks, bankers, brokers, and dealers. 
Beginning with the BULLETIN for June 1954 (as explained on p. 591 of 
that issue), tables reflect changes in reporting forms and instructions made 
as of Mar. 31, 1954, as well as ch in content, selection, and arrange- 
ment of material published. For di tinued tables and data rted 
under previous instructions, see BULLETIN for May 1954, pp. 5 5. 
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INT'L CAPITAL TRANSACTIONS OF THE U. S. 





TABLE 2. SHORT-TERM CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, 


BY COUNTRIES! 


{Amounts outstanding, in millions of dollars] 





Switz- 


United 
King- 


Italy 





1954— Dec. 
1955—Dec. 
1956—Dec. 3 


1957 — July 
Aug. 3 
Sept. 
Oct. 
Nov. 
Dec. 


1958—Jan. 
Feb. 
Mar. 
Apr. 
May 
June 
July 3 














1954—Dec. 
1955—Dec. 
1956—Dec. 


1957—July 3 
Aug. 3 
Sept. 
Oct. 
Nov. 
Dec. 


1958—Jan. 
Feb. 2 
Mar. 
Apr. 
May 


COUSOCOY AAyrAAae ANTS 
PhUUADwWSA hUshweres aww 
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NNO 
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CK COOOwW wre 
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SCrvnw~nnn Sr- 
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out (uh om om 
I0—— 


SNONIAAA AANINAAR Saw 
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NNNNNNN Nee eee 
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Table 2b. 


Latin America 








1954— Dec. 
1955—Dec. 
1956—Dec. 


1957—July 
Aug. 3 


Wewwewwwe wel AUS hw 























— 
= 


RBOOOOOO WOwCMwoD ~TIVNS 
WHWLWNN NWEWwWWN Uo 
NSAADANO WOWAH~10 


138 



































! Short-term claims reported in these statistics represent principally the 
following items payable on demand or with a con maturity of 
not more  .. ” made yy ee ww hy he 
eigners; drafts wn against foreigners t are g collected by - 
ing institutions on behalf of their customers in the United States; and 
foreign currency balances held abroad by banking institutions and their 
customers in the United States. Claims on foreigners with a contractual 
maturity of more than one year reported by U. S. banking institutions 


(excluded from these statistics) amounted to $1,232 million on July 31’ 
1958. The term foreigner is used to designate fo oo 
central banks, and other official institutions as well as 
tions, and individuals domiciled outside the United States, including 
U. S. citizens abroad and the foreign subsi bsidiaries and offices 
of v. S. banks and firms. 
2 Less than $500,000. 
3 Part of United ‘Arab Rg since February 1958. 
4 Includes transactions of international institutions. 
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TABLE 2. SHORT-TERM CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES '!—Continued 
{Amounts outstanding, in millions of dollars] 
Table 2c. Asia and All Other 








Asia | All other 
| 
| 


| ‘tie! Bel- 
Israel | Japan nt Total | tralia _ 

ngo 
| 





1954—Dec. 
1955—Dec. 
1956—Dec. 


1957—July 31 
Aug. 31 
Sept. 30 
Oct. 

Nov. 

Dec. 


1958—Jan. 
Feb. 28 


Mar. 3 
Apr. 


ADIOS OND NDWOO YN AWW 
AUuw 

ADUDAAHR AAADAADHR AAW 
SMOBDADAA AUNHUADR AWA 
NEeNKNN WOR 


ADADBNNS Anwoow- 
NPWwwWwKew WO KN 





















































TABLE 3. PURCHASES AND SALES BY FOREIGNERS OF LONG-TERM SECURITIES, BY TYPES4 
{In millions of dollars) 


ha 





U. S. Govt. bonds & notes | U. S. corporate securities Foreign bonds Foreign stocks 





Year or month Net pur- ‘aoa Net pur- Net pur- Net pur- 


chases,or chases Sales jchases,or Sales jchases,or chases,or 
sales (—) sales (—) sales (—) sales (—) 


Pur- 
chases 





801 8 1,405 
1,341 529 


—COSO-@2S OK WKwoO” su 


1,264 141 ~49 
1,730 156 184 
— 135 1,615 291 385 
—52 1,423 — 693 


—93 153 - 61 
—157 119 13 

6 103 -31 
17 143 - 18 
7 94 —58 
31 —22 


1 —140 
113 —89 

13 —48 
—16 — 56 
—35 
—63 —42 
137 23 









































TABLE 4. NET PURCHASES BY FOREIGNERS OF LONG-TERM UNITED STATES SECURITIES, BY COUNTRIES 








_ [Net sales, (—). In millions of dollars) 
7 
; Ger- 
! " - many, ; United 
Year or month insti- Federal a King- 
3 Repub- dom 
9 lic of 
0 
2 
4 (2) 70 3 
1 9 96 29 
3 : a - ! 
2 
1 ) —78 () 
: 3 a | 
; ; 
_ & 13 
31’ 34 
Be, 3 
iza- 9 
ing 2 
ices 5 
26 
14 
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INTL CAPITAL TRANSACTIONS OF THE U. S. 





TABLE 5. NET PURCHASES BY FOREIGNERS OF LONG-TERM 
FOREIGN SECURITIES OWNED IN THE UNITED STATES, 
BY AREAS 


[Net sales, (—). In millions of dollars] 





Total 
foreign 
coun- 
tries 


Inter- 
national 
insti- 
tutions 


Latin 
Amer- 
ica 


Can- 


Europe} ada 


TABLE 6. DEPOSITS AND OTHER DOLLAR ASSETS HELD AT 
FEDERAL RESERVE BANKS FOR FOREIGN CORRESPONDENTS! 


{In millions of dollars] 














— 164 
—27 
—33 
— 384 


—101 
—6 

2 
—77 
—53 
() 


—135 
—13 
-4 
—11 


—93 


— 137 

—4 
—478 
— 338 


49 
—$ 
—39 
96 


2 
—18 


—27 
— 157 
—63 
—55 
— 146 

34 


8S 


—133 

74 
—447 
—552 


1957—July.... 
Aug.... 
Sept.... 





| 
NS WeeNNN 


~ 
- 
— 








-—Nnihe 

















1956—Dec. 31.......-..00- 


1958—Jan. 31 
Feb. 28 
Mar. 31.. 


31. 


g 


oo 
sw 
935 


June 30.. 
July 31... 


St 


eowvrevw 


Lewew~ WWwwWwNwWww 


eee 
* 
em AWO 














1 Excludes assets held for Intl. Bank and Monetary Fund and earmarked 
gold. See note 4 at botton of following page for total gold under ear- 
mark at Federal Reserve Banks for foreign and international accounts. 

2 U. S. Treasury bills, certificates of indebtedness, notes and/or bonds. 

3 Consists of bankers’ acceptances, commercial paper, and foreign and 
international bonds. 

Norte.—For explanation of table and for back figures see BULLETIN 
for May 1953, p. 474. 


GOLD PRODUCTION 


{In millions of dollars 


at $35 per fine troy ounce] 





Production reported monthly 





Africa 


North and South America 





South Rho- 
Africa | desia 


Mex- 
ico 


Colom- 
bia 


Nica- 


ragua! Brazil 


: 
8 
E 





NNNNNNN NNNNNN SNK wnuw 
WewNWwWNNN 


—— eee ae eee 
mmOwoowWS 


Seewo NOWAWIEN 


Ss 











UUAaUUU BRRaRL VODUaDO= 


CaoNCCA COmREN 














BAARASIRS 
NNeWAAWLS 
On UWSUOHK Ow 
é OQ ~1 GO Go © G0 GO Go 
SAADAUAD UAAAAAR OAKN—OMS 
‘ PPVSSSSS 
‘ a Le RRAAH 
NNENYUN DAwYwsQanes 
—— eee ae ae ee 
—AUWWARUW 
WLewww 
NENW KWWWWWwW SRRSSEES 
AINIW ASIA 
UAA UAUUUAWA WWhEDWOOD 


WhWWWAR NWONOCHOA 
COCCN WHEHON ORV UBwWaA 


mo0on be wowo RuLwNwome 


. 
_ 


“* 


mCOAUWAR UHUIRS OWNS = 


AlPSLAALAA UWUUQAUGUY 
PWAWAWA 





























1 Gold exports, representing about 90 per cent of total production. 
2 Excluding Mexico. 


Sources.—World production: estimates of U. S. Bureau of Mines. 


Production reported monthly: rts from individual countries except 
Ghana, Belgian Congo and Brazil, data for which are from American 
Bureau of Metal Statistics. For the United States, annual are 
from the U. S. Bureau of the Mint and monthly figures are from i 
Bureau of Metal Statistics. 
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NET GOLD PURCHASES BY THE UNITED STATES, BY COUNTRIES 
[In millions of dollars at $35 per fine troy ounce. Negative figures indicate net sales by the United States] 





Quarterly totals 





1957 























Total foreign countries. . ; : : ' 6 4) 18. ' .4|—1,074.1 


International institutions 5 id .0) a $~—7.1 
Gand eth. 00. cvcesed J 75.2| 393.6|—1,164.3 a —68.5| 280.2 ’ J .4|—1,081.2 


1 Includes sales of gcld to Belgian Congo as follows (in millions): 1950, 4 Includes sale of $168.8 million of gold to Italy. 
$3.0; 1951, $8.0; 1952, $2.0; and 1953, $9.9. 2 Less than $50,000. 5 Figures represent purchase of gold from, or sale to (—), International 
3 Includes purchase of $31.5 million of gold from Spain. Monetary Fund. 












































ANALYSIS OF CHANGES IN GOLD STOCK OF THE UNITED STATES 
[In millions of dollars} 





z 
F 


Gold stock Ear- Gold stock 
(end of year) marked (end of month) 
im gold: de- 


eee 
ae 








=) 


otal! 


~ 
! 
a 
~ 
| 
~ 





e Vee! i eT wer a ae OO YS WS ee t 
vA 
SERRE BERNBB 
ouUw ~~ 
SASSSz 
SusutReaBe Zed= 
Sater 
BRBRabas west 
NAWONUCAwYW OCONCO 


= 





NoRLOO”’S BUwio 
I 


21/082 
20/929 


DYAAPPSHAARS BUA 
PK OCAUWSs UeKurt 


min aemuuw Var 
~ 


BAAASIR SASAz8 
Cw ChWwW SK WODNO 


“~~ 









































3 Not available. 
Ah e Te 4 Gold held under earmark at the Federal Reserve Banks for fi 
pomeeet of .5 million in gold as United States gold sub- and international accounts amounted to $8,172.4 million on Sept. 30, 1958. 
ternational Monetary Fund. Gold under earmark is not included in the gold stock of the United States. 



















































































1232 GOLD RESERVES 
REPORTED GOLD RESERVES OF CENTRAL BANKS AND GOVERNMENTS 
{In millions of dollars) 
: United States 
Estimated | | 
End of - | Argen- Aus- | Aus- 1. : P Co- Den- 
month — 1 | tina tralia |  tria gium Brest | Conade | Cale | icmbia | mark 
Treasury; Total? | 
ere 35,985 | 23,187 | 23,252| 287] 112 | 52} 706 317 896 42 16 214 31 
1953—Dec........ 36,415 | 22,030 | 22,091 | 372 | 117 $2 776 321 996 42 86 186 31 
1954—Dec........ 37,075 | 21,713 21,793 | 372 138 62 778 322 1,080 42 86 186 31 
eee ee 37,740 | 21,690 | 21,753 372 | 144 | 71 929 323 1,141 da 86 136 31 —_ 
eae 38,245 | 21,949 | 22,058 | 224 | 107 | 71 928 324 1,113 46 57 136 31 Conti: 
19ST —Amg.... 200. cfeoesceases 22,626 | 22,735 | 181 | 116 | 87 882 324| 1,135 40 58 136 31 a 
ept 38,825 | 22,635 | 22,759 | 166 116 | 87 874 324 1,136 40) 58 136 31 Des 
SG, 205 ca Roalan Redvaese 22/691 | 22:835 | 127| 119) 83 876 324 | 1,136 40 60 136 31 Fin 
alae es: Silt ts ..« 22,763 | 22,837 126 | 123 | 103 875 324} 1,127 40 61 136 31 tas 
Dec......... 38,975 | 22,781 | 22,857 | 126 | 126 | 103 913 324 | 1,115 40 62 136 31 Ger 
1958—JaM..... 22.02 Poceseceees 22,784 | 22,860 126 | cevcceve | 103 946 324 | 1,116 40 63 136 31 con 
Se See 22,686 | 22,736 | 7 as 103 967 324 1,086 40 64 136 31 Ne 
DRsckensad »39,125 | 22°394 | 22/487  y eee | 103 998 324 | 1,096 | =e 136 31 owen 
pee “eres 21,996 | 22,042 126 Jecesceee 103 1,028 324 1,101 9 Sere 136 31 Nos 
RES ae re , OFF 8 Ota enin wri 103 1,099 324 1,089 4 eee 136 31 Pp on 
errr P39 ,350 | 21,356 | 21,412 |........ spot aria i 103 1,143 325 1,086 . £ 136 31 enn 
EE SPeRe: ef 3) * 3 eee Seg i eatacs 107 | 1,182 325 1,096 |. 136 31 oe 
re FS ee wD nes epee 125 | 1,213 TEE GIN Cocscacachesvecains 136 31 et 
- - —___—_—___— Tur 
| Ott 
| o- = 
° | ma } 
ant af Egypt? | Fin: | France+| Federal | Sut | india | "4 | tran | Italy | Mexico | Nether- — | 
Republic) Ster! 
of Uni 
Uni 
1952—Dec......... 174 26 573 140 27 247 235 138 346 144 544 50 38 ae 
oho ee 174 26 576 328 27 247 145 137 346 158 737 52 38 Un 
1954—Dec......... 174 31 576 626 27 247 81 138 346 62 796 45 38 Oth 
1955—Dec......... 174 35 861 920 27 247 81 138 352 142 865 45 48 
1956—Dec......... 188 35 861 1,494 27 247 45 138 338 167 844 50 49 
1957—Aug........- 188 35 575 2,261 27 247 41 138 422 163 747 45 49 Canac 
are 188 35 575 2,399 27 247 41 138 428 182 700 45 49 
ivcessedns 188 35 575 2,548 27 247 41 138 443 182 700 45 49 Latin 
eae 188 35 575 2,557 27 247 41 138 453 181 700 46 49 Arg 
| ae 188 35 575 2,542 27 247 39 138 452 180 744 45 49 Bra 
1958—Jan.........- 188 35 575 2,501 27 247 39 138 457 159 792 45 49 ou 
wenenstd 188 35 575 | 2,489 27 247 39 138 462 159 828 45 49 Cul 
Rinnai 174 35 575 ¢ 27 247 39 138 462 158 7 43 49 Gu 
ee 174 35 575 FE 247 38 138 417 156 862 43 49 Me 
Dn seseeed 174 35 575 ‘ | See 247 38 138 491 154 881 43 49 Par 
Ps ¢ eeaiced 174 35 575 Bee Leeceeces 247 38 SR es 910 43 49 Per 
Bese xsexead 174 35 589 _& 7 aaa 247 38 | Se eee 920 43 49 Un 
OS aoe 174 35 589 BE Eswaes cdgivetceuen 38 | ae sore 944 43 49 Ver 
— Oth 
End of P El Sal- | South Swi Thai Ves! vu Vv le 
nd o ortu- al- out witzer- al- . ru- ene- one- n 
month Peru gal vador | Africa | 5¥®4" |“ tang land | Turkey oe, guay zuela Settle- Asia 
Fund ments Ind 
Trar 
Jap 
19$2—Dec.......-:. 46 286 29 170 184 1,411 113 143 1,846 373 1,692 196 Phi 
1953—Dec........- 36 361 29 176 218 1,459 113 143 | 2,518 227 373 1,702 193 Thz 
19$4—Dec......... 35 429 29 199 265 1,513 113 144 | 2,762 227 403 1,740 196 Oth 
1955—Dec......... 35 428 28 212 276 1,597 112 144 2,120 216 403 1,808 217 
1956—Dec........- 35 448 28 224 266 1,676 112 144 | 2,133 186 603 1,692 179 
1957—Aug........- 35 466 31 226 241 1,694 112 144 | 2,142 183 719 1,157 184 All ot 
by eee 35 467 31 215 235 1,725 112 144 1,850 183 719 1,167 138 Egy 
Oct. 28 464 31 215 1,733 112 144 | 2,093 183 719 1,177 130 Oth 
ee 28 469 31 218 227 1,718 112 144 | 2,185 183 719 1,180 143 
SS a cp wriga 28 461 31 217 219 1,718 112 144 | 2,273 180 719 1,180 165 
1958—Jan.......... 28 454 31 206 215 1,727 112 144 | 2,404 180 719 1,180 171 
TS 20 454 31 212 1,733 112 144 2,539 180 719 1,182 162 
Pancessees 454 31 193 203 1,720 112 144 | 2,770 180 719 1,186 182 Intern 
(eer 20 454 31 179 203 1,770 112 144 | 2,914 180 719 1,238 212 
=e 20 474 31 161 203 1,836 112 144 | 3,039 180 720 1,241 254 
MDs oeneden 20 474 31 159 204 1,857 112 144 3, 180 720 1,242 
eee ee ere 474 31 167 204 1,907 112 144 3,084 EER 1,242 167 
SS Sa 486 31 180 204 ae 2 Yeager 144 ER RE as 171 f 
1E 
2D 
? Preliminary. Reserve Bank Credit, and Related Items” or in the Treasury statement the F1 
1 Excludes U.S.S.R. and other Eastern European countries. “United States Money, Outstanding and in Circulation, by Kinds.” 3L 
Represents reported gold holdings of central banks and governments 3 Part of United Arab Republic since February 1958. 4In 
and international institutions, unpublished holdings of various central 4 Represents holdings of Bank of France (holdings of French Exchange its ow 
banks and governments, estimated holdings of Britis si-~—¥ Equaliza- Stabilization Y Egualiza are not included). by th 
tion Account based on figures shown below under United Kingdom, 5 Exch ye ualization > reported by Eritish of gold and of United unpul 
and estimated official holdings of countries from which no reports are State and adian dollars, as reported ritish vernment. (Gold Ir 
received. reserves of Bank of En d have comained unchanged at $1 million (Dec. 


2 Includes gold in Exchan ans Stabilization Fund. Gold in active portion 
of this Fund is not includ regular statistics on gold stock (Treasury 
gold) used in the Federal Reserve statement ““Member Bank Reserves 


since 1939, when Bank’s holdings were transferred to Exchange Equaliza- 
tion Account.) 
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ESTIMATED GOLD RESERVES AND DOLLAR HOLDINGS OF FOREIGN COUNTRIES AND INTERNATIONAL 
INSTITUTIONS 


{In millions of dollars] 









































Dec. 31, 1956 | June 30, 1957 | Sept. 30, 1957 | Dec. 31,1957 | Mar. 31, 1958 | June 30, 1958” 
Area and Country Gold &| U.S. | Gold & U.S. | Gold & U.S. | Gold & U.S. | Gold & U.S. | Gold & U.S. 
short- | Govt. | short- | Govt. | short- | Govt. | short- | Govt. | short- | Govt. | short- | Govt. 
term bonds | term bonds | term bonds | term bonds | term | bonds term bonds 
dollars |& notes | dollars |& notes | dollars & notes | dollars |& notes | dollars | & notes dollars | & notes 
Continental Western Europe: 
re Lee ee ere 367 10 382 8 424 8 452 8 458 7 466 7 
Belgium-Luxembourg (and Belgian Congo) 1,227 12 1,133 11 1,165 8 1,182 8 1,259 7 1,394 7 
Ce cccs ssh eetdow seiendsa Gyeneee h 96 6 92 6 133 6 143 6 162 6 145 6 
0 OO Se eee oe — 88 5 94 5 97 5 99 5 96 5 82 5 
France (and dependencies)!.......... ; 1,505 7 2996 9 1,004 9 946 2) 911 10 893 16 
Germany (Federal Republic of). ... 3,329 14 3,719 14 4,063 14 4,099 14 3,968 15 4,040 12 
sa ate saeeerekes-erh ee eeben ‘ 187 (3) | 177 () 152 (@) 167 () 167 (@) 135 (@) 
Eo aici ass sci ea0 wha ; a 1,268 2 1,323 2 1,458 2 1,531 2 1,528 2 1,674 4 
Netherlands (and Netherlands West Indies 
NN a ea RE © 1,071 9 | 1,004 10 971 12 1,044 14 1,260 14 1,289 13 
CE vara db des Cekesases 5 eit 117 87 133 86 139 81 138 105 150 95 151 89 
Portugal (and dependencies). . ; 628 ©) 622 (@) 636 (@) 651 () 658 (©) 678 (4) 
Spain (and dependencies)... 160 3 142 3 140 3 114 3 118 3 120 3 
Sweden...... arenes 483 () 499 G) 508 (G) 479 5 461 8 458 4 
Switzerland... : 2,512 131 2,442 132 2,527 134 2,685 128 2,624 118 2,690 84 
Turkey... 164 () 158 () 156 G) 162 (G) 157 (©) 156 G) 
Other4..... 933 12 1,204 12 889 12 863 12 978 6 1,129 5 
Total. .... sits 14,135, 298 | 14,120, 298 14,462 294 | 14,755| 319 | 14,955 296 | 15,500, 255. 
Sterling Area: | 
United Kingdom........ F sas 2,812 203 | 2,894 264 2,507 180 2,875 205 3,460 241 3,810 226 
United Kingdom dependencies eeued 103 4} 96 4} 109 4 104 4 102 4 99 4 
Db sadcrbsdneess oecek< ‘ ’ 191 (3) | 191) G) 197 @) 211 (@) 5208 () 5201 () 
Serer , mi 323 1 | 323) 1 | 329 1 329 l 326 1 331 1 
Union of South Africa. — 277 1 | 294 1 | 262 1 | 255 1 231 1 | 183 1 
GE ico vgemws 7 per : 228 14 | 226) 29 227) 30 | 224 34 230 37 | 229 37 
Total..... a | 3,934! 223 | 4,024) 299 | 3,631, 216 | 3,998 245 | 4,557; 284| 4,853, 269 
Canada....... vb eaten ae ot 367 2,712 457 | 2,786 443 | 2,738 457 2,722 441 3,087, 341 
Latin America: | 
Argentina. ... oc 370) @) | 345) G) | 313 @) 263 @) 270 @) 266 @) 
ee RA RRS 549) 1 467) 1 457 1 | 456 l 440 1 450) 1 
ere pcos wearers Saleen 137 1 | 131| 1 117) 1 | 115 1 117 1 | 126 1 
Colombia......... . DRT Ys 8 210 (3) | 263 @) 244 @) 215) (3) | 5199 @) 5189| @) 
oan hn sais eh Be epie ; 347| 167 | 393| 167 416 167 | 371 154 | 371 146 417 98 
Guatemala......... sh keeed 91 (3) | 97) @) 87 G) | 92 (3) | 93 (@) 91| @) 
Sy ee 4 ae ee ee 600) 4 504| 4 553) >i 566 3 | 536 3 5486 3 
Pememm, Ramublie GF ......6. ev ccsecices eS 109 1 135) 1 129) 1 | 136 1 | 144 2 | 134 1 
Van niadsaakuyeee s “ AARON Bm 119) @) 110} (@) 96) @) 88) @) | 82! () | 93) @) 
Uruguay........ ‘ aaiesatmcabics iss atl ermine 259} 1 248) 1 243) 1 | 235) 1 | 266 1 | 257 2 
Venezuela....... iP yore 3 1,450) 2 1,615 2 1,554) 2 1,428) 2) 1,460 2 
eee Karel cuncad ogee 274 12 345| 11 293 13 | 277) 13 300 12 | 303 13 
Total.... yang one 4,123] 190 4,488; 188 4,563} 189 4,368) 176 4,246) 168 | 4,272) 121 
Asia: | | 
ES eines sre ewwidnnnn ; aie 231 (@) 168) @) 220) @) 190) @) | 128) @) 122) @) 
Ne oie ware cane eeawn Javineaad 158} (@) 173) (@) 187| (@) 193) (3) | ©) | 202) @) 
ee Ter ere eee err ee 1,145) 4 754) 2 698) 2 714 2 | 833 2 932) 1 
0 ere ree ey 294 6 243) 6 235 6 181 5 | 196 5 175) 5 
.  SAoee ey per a4 aS eae 260) 1 279) 1 275 1 269 1 269 1 260) 1 
re ine wes ata Ps hs Rae 707| 6 766) 7 768) 7 777\ 8 773 7 764) 8 
(ey ra ve 2,795) 17 2,383) 16 2,383) 16 2,324) 16 | 3. 15 2,455) 15 
| 
All other: | 
er kote ate sane eel 238 @) 246 @) 242) @) 228 Q) | 216) @) | 192 @) 
i Scchcicevencuneseeneebeeeeas ace ee 129) 8 175| 7 166| 7 | 162) 7 | 170) 8 | 151 8 
Eee ape ee 367 8 421; 7| 408 7, 390 7 386 r 343} 8 
Total foreign countries?.............. 27,983, 1,103 | 28,148 1,265 | 28,233) 1,165 28,573; 1,220 | 29,255) 1,212 30,510) 1,009 
International institutions. .................. 3,144 391 2,720 366 2,679 222 2,697 222 2,563 356 2,689 446 
| ree re 31,127) 1,494 | 30,868) 1,631 | 30,912, 1,387 | 31,270) 1,442 | 31,818 1,568 | 33,199) 1,455 
? Preliminary. 6 Part of United Arab Republic since February 1958. 
1 Excludes gold holdings of French Exchange Stabilization Fund. 7 Excludes gold reserves of the U. S. S. R. and other Eastern European 
2 Does not include $286 million of gold loaned by Bank of France to countries. 
the French Exchange Stabilization Fund on June 26, 1957. Nore.—Gold and short-term dollars include reported and estimated 
3 Less than $500,000. official gold reserves, and total dollar holdings as shown in Short-term 


4Includes Yugoslavia, Bank for International Settlements (both for Liabilities to Foreigners Reported by Banks in the United States, by 
its own and European Payments Union account), gold to be distributed Countries (Tables 1 and la-Id of the preceding section). U. S. Govt. 
by the Tripartite Commission for Restitution of Monetary Gold, and _ onds and notes represent estimated holdings of such securities with origi- 
unpublished gold reserves of certain Western European countries. : nal maturities of more than one year; these estimates are based on a 

5 Includes latest reported figures for gold reserves as follows: Australia survey of selected U. S. banks and on monthly reports of security transac- 
(Dec. 31, 1957); Colombia (Feb. 28); and Mexico (May 31). tions. For back figures see BULLETIN for March 1956, pp. 304-05. 
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[End-of-month figures. 


In millions of dollars) 





Item 


1957 1958 





June | Sept. | Dec. | Mar. | June 


INTERNATIONAL MONETARY FUND 
(End-of-month figures. In millions of dollars] 





1957 1958 





July | Oct. | Jan. | Apr. | July 
































ebbbenenseeseeeeecscesseres 1,148) 1,177] 1,180) 1,238) 1,24 
Dollar deposits and U. S. securities. 484 524 602 683 917 TTT Ce eee 200; 200) 200) 200 00 
Other currencies and securities! . . . 873 858 813 767 752 Currencies: United States!........ 992 811 769 696 64 
Effective loans2..............+0+- 2,437| 2,549) 2,606) 2,795) 2,829 Sa 5,777| 5,948] 5,992) 6,060} 6,119 
Er 72 76 75 90 93 Unpaid member subscriptions... . . 81 : “a “a * 873 
IBRD bonds outstanding......... 1, 034) 1,141) 1,269) 1,405) 1,658 al 
IE EOE, 5 conccesceecan = 4 676 620 699 675 Member subscriptions............ 8,941) 9,016) 9,016) 9,088) 9,088 
rere 59 20 ai 24 27 Accumulated net income.......... ee 3 (%) 
i eibadedasnesencencee’ 303 319 335 350 Reserves and liabilities........... 2 2 4 12 
bab dstinsncncecenenesee 1 B34 1, a 1 a oats 1,881 
Quota Cumulative net drawings 
Loans by country, Aug. 31, 1958 on the Fund 
Paid 1957 1958 
Outstanding Total in } 
Area and member country4 gold July June July 
Prin- | Dis- | Re- | 
cipal | bursed| paid Sold 
| Total to 38 75 75 
others5 56 50 50 
38 38 113 
9 12 37 39 
Continental W. Europe, total..| 1,282 | 1,093 | 212 | 880 103 13 25 35 
Belgium and Luxembourg... 173 139 si mei 3 108 263 394 
Dvdevesecnteceseewan 267 | 267 | 21; 247 13 28 200 200 
SR ga ASE: 238 | 122 | 120} 20 16 55 55 
Netherlands banbeneconeuuae 236 236 | 147 90 30 250 63 75 125 
ere 368 328 | 28 300 8 275 PP Tvcetensees 
Un. of S. Africa... 100 Serer 36 
Sterling area, total........... 1,268 939 | 104 835 118 United Arab Rep.. 60 10 30 30 
BEB s on ciccccccccesens 318 303 | 20 283 38 United Kingdom. .} 1,300 236 562 550 
Ps anenersnere ces sees 422 290 28 262 29 United States 2,750 688 11—1,721 |11—2,046 |11—2,048 
ee 126 63 13 50 3 | 
Union of S. Africa......... 160 152 31 120; 22 
United Kingdom.......... 193 101 5 96 | 26 Notes to tables on international institutions : 
DP ngndadavtactaercete 49 31 7 24 |...... 1 Currencies include demand obligations held in lieu of deposits. 
2 Represents principal of authorized loans, less loans not yet effective, 
Latin America, total.......... 798 618 82; 536| 23 repayments, the net amount outstanding on loans sold or agreed to be 
| Fe aR 182 167 21 | - {ee sold to others, and exchange adjustment. 
| ESE 111 96 22 74 | 2 3 Excludes uncalled portions of capital pamietone. 
inevessedenanctaue 186 149 13 136 | & 4 Loans to dependencies are inclu with member. 
Wc Gtenweacetoceveasne 318 206 26 180 | 11 5 Includes also effective loans agreed to be sold but not yet disbursed. 
6 Includes $238 million in loans not yet effective. 
Asia (excl. Sterling area), total 425 226 9} 217} 16 7 Includes $240 million not guaranteed by the Ban 
Ps: .eskoaheer siete 195 103 4 | 99 | 9 8 U. S. Treasury bills purchased with proceeds Tae of gold. 
0 rer 107 41 | 5 | 36 | 2 ® Transferred to General Reserve. 
i cnadaccupicssoaeees 123 |S ee } 81 | 6 1° Countries shown are those with cumulative net drawings of $25 
million or more on the latest date. 
Africa (excl. Sterling area) 63 10 1 | 9 | 1 11 sales of U. S. dollars by the Fund to member countries 
-|———|——— \————_ ———__ for local currencies, less repurchases of such currencies with dollars. 
(0 ee 63, 83 836 2 2,885 408 | 2,478 | 7260 






























































PRINCIPAL ASSETS AND LIABILITIES OF CENTRAL BANKS 




















Bank of England (millions of pounds sterling) 
| t 
aa Assets of banking department Liabilities of banking department 
Date 
| Other Dis- | Deposits ; 
‘ Capital 
| assets | - | | counts Securi- 
Gold | (fiduciary | Coin Notes | andad- | ties } — 
| — issue | vances | | Bankers’ | Public ECA | Other | SUrplus 
1953—Dec. 30...... 4 1,675.0 | 2.4 | $5.4 | 4.9 338.1 1,619.9 290.2 14.9 Fun 70.4 18.2 
1954—Dec. 29...... 4 1,775.0 | 2.4 aa.7 8.9 350.7 me my 276.1 15.4 9.6 66.3 18.1 
1955—Dec. 28...... 4 1,900.0 2.3 3mm &, 299.6 1,889.6 245.2 12.0 3.2 Feat 18.1 
1956—Dec. 26...... 4 2.025.0 ie 27.7 11.0 | 267.7 1,997.7 203.6 _f 2 ae 74.9 18.1 
1957—Sept. 25...... 4 2,000.0 2.3 32.9 15.1 271. 1,967.5 216.8 | SS eres 73.1 18.5 
cS 4 2,000.0 2.5 33.4 13.7 288.7 1,967.0 234.6 MAE Bennacace 75.7 17.8 
ss 4 2,050.0 2.4 48.9 19.8 260.3 2,001.4 226.9 i RR 76.4 18.0 
ae 4 2,150.0 2.4 22.4 21.0 263.6 2,128.0 199.5 Te. intacenen 81.9 18.1 
1958—Jan. 29...... 4 2,000.0 2.4 43.2 25.3 239.4 1,957.2 205. i. 74.6 18.3 
, nese os 4 2,000.0 2.4 38.2 27.9 258.3 1,962.1 224.0 2 OR ee 73.0 18.5 
> oe 4 2,000.0 2.4 57.6 16.6 253.2 1,992.7 214.6 i Ser 79.5 18.5 
a Se 4 2,050.0 2.4 39.9 29.1 249.8 2,010.4 200.4 + Ot Sea 73.1 17.8 
May 28...... r 2,050.0 2.4 16.5 28.7 264.9 2,033.9 209.9 MY lkeocsens 71.6 18.0 
June 25...... 4 2,050.0 2.4 12.1 12.9 306. 2,038.3 230.5 _< = eee 72.1 18.1 
a Gieeees 4 2,150.0 2.3 21.5 11.1 276.6 2,128.9 204. eee 72.1 18.3 
jy) ey 4 2,100.0 1.9 53.4 8.2 243.1 2,047.0 206.0 i eee 70.1 18.4 









































For notes see opposite page. 








1958- 


1958- 


Centr 
(mil 


FSA A= A bh wh 








CENTRAL BANKS 1235 





PRINCIPAL ASSETS AND LIABILITIES OF CENTRAL BANKS—Continued 























































































































Bank of Canada (millions of Canadian dollars) 
Assets? Liabilities 
Date oa ‘ 
Stating | Oat eet Deposits ter 
aa Other Note liabilities 
assets circulation and 
— Short- Other Chartered | Dominion Other capital 
term banks govt. 
SHEE, Bococacccccccccce er 54.9 1,376.6 893.7 112.0 1,599.1 623.9 51.5 29.5 133.1 
GPL Decccccccvccscecece oe 54.2 1,361.5 871.1 114.1 1,623.5 529.6 56.3 30.5 161.0 
»* Seer. 57.4 1,283.8 1,093.7 185.2 1,738.5 551.0 89.2 34.0 207.5 
ee 60.8 1,025.0 1,392.0 69.9 1,868.7 $11.5 38.8 31.2 97.5 
I Bic adasctevecaciavednns 55.3 1,208.4 1,204.2 110.9 1,819.1 480.8 66.9 28.7 183.3 
SS aa ene 56.6 1,297.5 1,192.1 163.5 1,824.0 623.7 40.1 25.8 196.0 
PT divenstcobwenewsente 56.2 1,321.5 1,152.0 252.8 1,828.0 543.4 64.3 30.7 316.1 
SR MR abitadescvenesrenne 63.5 1,246.2 1,217.5 131.5 1,903.7 517.6 35.4 31.2 170.8 
SP, Biv acincssccvexcsesveeed 63.0 1,265.5 1,105.0 182.2 1,776.5 533.8 57.3 23.3 224.8 
 Mbidbcces venwanednd wd 63.2 1,293.0 1,103.2 198.1 1,783.7 $55.2 46.1 26.8 245.6 
esses ss eeee benaeeneee 61.2 1,373.9 1,074.3 157.6 1,809.7 579.5 53.8 24.6 199.3 
Po > Seer seer ied 51.3 1,329.7 1,144.1 117.3 1,832.0 554.2 60.4 25.1 170.6 
ee ae 58.0 1,002.4 1,472.7 202.3 1,843.5 540.7 65.5 27.1 258.5 
Sere 50.4 1,496.1 1,087.4 150.7 1,876.1 609.8 60.8 30.6 207.3 
cee ntccescksdesnseaad 49.5 1,501.9 1,123.6 120.7 1,902.9 619.9 61.3 26.7 185.0 
(SSeS ae a a eae oe 53.9 1,420.7 1,219.0 263.6 1,906.7 628.9 45.5 43.6 332.5 
Bank of France (billions of francs) 
Assets Liabilities 
Date 
+. he Advances to . 
Domestic bills Deposits Other 
Foreign Government _— Note liabil- 
Gold ex- assets circula- ities 
nr Special | Other | C Oth mon | Goverm-) orners | capit 
market pec urrent er ment ther capital 
Ce eee 201.3 15.4 292.5 61.1 891.6 | 200.0 | 679.8 170.0 2,310.5 (62) 144.9 56.3 
GREE, Ben cc cccccccesen 201.3 57.3 236.8 48.9 1,130.2 | 195.0 | 617.6 | 277.2 2,538.5 oa 157.8 67.9 
ESS OS 301.2 200.2 226.7 45.2 1,194.7 | 190.0 539.8 336.8 2,820.0 (3 142.9 71.8 
CS SE 301.2 49.6 289.2 30.5 1,753.7 | 179.0 | 479.8 236.4 3,046.9 4 173.8 98.8 
SNF Gat, BB. « oc.ccvccccense 201.2 11.9 322.7 18.3 1,886.7 | 175.0 | 804.8 266.2 3,214.4 (4) 359.5 112.9 
 * aaa 201.2 12.0 315.2 44.0 1,914.9 | 175.0 829.8 341.1 3,292.5 es} 417.0 123.6 
. | SSP: 201.2 12.0 282.0 44.6 1,893.9 | 175.0 | 820.1 296.2 3,139.9 ¥} 467.1 118.0 
Spa 201.2 11.9 290.2 52.3 1,951.2 | 175.0 796.4 295.0 3,174.9 ° 475.3 122.9 
GR — Ta. Thee cicccenseus 201.2 11.9 260.3 53.4 1,868.9 | 175.0 | 949.4 268.8 3,191.7 1 469.0 128.1 
3. ae 201.2 11.8 290.2 50.6 1,827.7 | 175.0 | 948.9 259.7 3,197.9 1 455.5 111.8 
_. & Seen: 201.2 11.8 287.8 34.8 1,932.3 | 175.0 | 899.9 253.2 3,192.1 ol 478.5 125.5 
a? een 201.2 11.9 322.6 27.1 1,881.2 | 175.0 | 946.4 305.0 3,295.5 on 470.8 104.1 
May - PERE 201.2 11.9 310.7 22.7 2,011.6 | 175.0 929.8 270.3 3,286.3 on 550.2 96.7 
June 26...... eee 11.8 289.3 16.2 1,975.7 | 175.0 | 948.9 264.3 3,266.9 1 492.9 122.7 
| SSS 5247.6 14.2 248.2 8.4 2,030.6 | 175.0 | 966.1 319.2 3,438.0 (4) 460.1 111.1 
; ROS: 247.6 14.2 254.3 ie 1,968.0 | 175.0 956.1 |6286.8 3,360.2 (4) 443.2 105.8 
1958 1957 1958 1957 
Central bank, monetary unit, Central bank, monetary unit, 
and item and item 
Aug. July June Aug. Aug. July June Aug. 
Central Bank of the Argentine Republic Commonwealth Bank of Australia 
(millions of pesos) :7 (millions of pounds): 
Gold and foreign exchange (net). . .J—1,413) —1,035|—1,214|....... Gold and foreign exchange......]....... 419 433 474 
Net claim on Intl. Fund’......... —675| -—675| —675)....... Checks and bills of other banks. .J....... 3 4 3 
Advances to Government......... oo ee eS ee Securities (incl. Govt. and Treas- 
Government securities............ 68,622) 65,103) 63,485)....... _ Ss Ser 491 467 472 
Loans and discounts............. 6,253) 6,196) 6,243)....... | Se 30 40 36 
Other assets........ pizeteneneta 4,938) 4,397) 4,000)....... Ss ae 390 388 387 
Currency in circulation........... 55,729) 54,518) 53,486]....... Deposits of Trading Banks: 
Deposits—Government........... 142 238 | Sa: PS res Oe 265 275 340 
Ep ialekde0eb hab nui 14,788) 14,566 13,599) leone | Parr aS ere 31 27 30 
ites shies baakwee 413 403 ee Other liabilities and capital......J....... 257 253 228 
Other liabilities and capital....... 7,128} 6,854) 6,253 [oteneee 





























Notes to central bank table on this and opposite page: 

1 Notes issued, less amounts held in banking department. 

2 Gold was transferred on May 1, 1940, to Foreign Exchange Control 
Board in return for short-term Govt. securities (see BULLETIN for July 
1940, pp. 677-78). . ‘ 

3 L tad Economic Cooperation Administration. 

4 Less than 50 million francs. 

5On July 31, 1958, gold reserves were revalued on the basis of 420 
francs per v. S. dollar. Dt teal 
6 Includes 120.1 billion francs of gold loaned to Stabilization Fund. 


7 Under the banking reform, effective Dec. 2, 1957, the Central Bank 
has been reorganized. The balance sheet has been substantially modified, 
and figures are not comparable with those shown previously. 

8 This figure represents the amount of the country’s subscription to 
the Fund less the bank’s local currency liability to the Fund. 

Nore.—All figures, including gold and foreign exchange, are compiled 
from official reports of individual banks and are as of the last report date 
of the month. For details relating to individual items, see BULLETIN for 
April 1955, p. 443. 
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PRINCIPAL ASSETS AND LIABILITIES OF CENTRAL BANKS—Continued 





Central bank, monetary unit, 
and item 





Aug. | July | June 


Central bank, monetary unit, 
and item 





Austrian National Bank (millions of 

schillings): 
EES Sarees 
Foreign exchange (net).......... 
Loans and discounts............ 
Claim against Government....... 
Ge i cscccccccesonceene 
Note circulation............ ae 
Deposits—Banks............- 


Pet 

Other liabilities and capital...... 
National Bank of Belgium (millions of 
francs): 

Ee ee ee eee ree 

Foreign claims and balances (net). 

Loans and discounts........... 

Consolidated Govt. debt... 

Govt. securities........... 

GSP GE coccccccececs 

Note circulation........... 

Deposits— Demand ab een® 


Other liabilities and capital..... 


Central Bank of Bolivia—Monetary 


dept. (millions of bolivianos): 
Gold at home and abroad....... 
Foreign exchange (net)....... 
Gold contribution to Intl. Fund. 
Loans and discounts............ 


GIOVE, GUUMTER es ccccccsccceccees fa i 
Pas oS bdbse-0 caveeoes a 


ere 


A cds pete ned eibaee eve He Bans 


Other liabilities and capital... .. 


Central Bank of Ceylon (millions of 


ru Ss): 
Fovsien I, 6 tse ds ceeewnns 
Advances to Govt............... 
Se, SES coe recceccescecs 
GE Gs vce ov cevescccccsese 
Currency in circulation.......... 
Deposits—Government.......... 


Banks 
Other liabilities and capital...... 


Central Bank of Chile (millions of 


Foreign exchange (net). ......... pe 


Net claim on Intl. Fund!........ 
Discounts for member banks... . . 
Loans to Government........... 
Other loans and discounts....... 


Other liabilities and capital. ..... ‘ 
Bank of the Republic of Colombia (mil- 


lions of pesos): 
Gold and foreign exchange....... 
Net claim on Intl. Fund!........ 
Loans and discounts............ 
Govt. loans and securities........ 
0 SE re 
De Ns nas ececcegees 
OE Se ee 
Other liabilities and capital...... 


Central Bank of Costa Rica (millions 


of colones): 


Foreign exchange...........+-. 
Net claim on Intl. Fund!........ 
Loans and discounts. ........... 
Sn cibies dhcarcecdneasaa 
CE cicecceccecuncstend 
PEER ccccsescccntses 
Demand deposits............... 
Other liabilities and capital...... 


w 

















National Bank of Cuba (millions of 


Foreign exchange (net).......... 
Foreign exchange (Stabilization 
PE babe t redenesesenne te’ 
Net claim on Intl. Fund!....... 
Loans and discounts............ 
Credits to Government.......... 
SELES: 


and badalidadoneeoe0 nied 
Other liabilities and capital...... 


National Bank of Czechoslovakia2 
, 112|National Bank of Denmark (millions 
of kroner): 


OGG GRUREEOR, . cccccvcecsces 
Loans and discounts............ 
En Pen cebeecaesew eecce 

Govt. compensation account..... 
Other asset... .cccccccccceess 


EEE 
Other liabilities and capital. ..... 


, 239} — Bank of the Dominican Re- 
— : wees of pesos): 


ao exchange (net). ......... 
Net claim on Intl. Fund!........ 
Loans and discounts............ 
8 See 
EL Aaa 
IIR, oct cveceneceses 
Demand deposits............++. 
Other liabilities and capital...... 


Central Bank of Ecuador (millions of 
sucres): 


0 SE 
Foreign exchange (net).......... 
Net claim on Intl. Fund!........ 
Credits—Government........... 


Other liabilities and capital... ... 


National Bank of Egypt (millions of 


—- thers a cee neds 
oo Govt. securities........ 
Clearing and other accounts (net). 

Loans and discounts............ 

Other assets.........scccccceees 


Deposits—Egyptian Government. 
i iexcctereneress 
Other liabilities and capital. ..... 


Central Reserve Bank of El Salvador 
(thousands of colones): 


SES yee RES ay 
Foreign exchange (net). ......... 
Net claim on Intl. Fund!........ 
Loans and discounts............ 
Govt. debt and securities. ....... 
Other a880ts......0cccsccccceses 


PD A AtNe Rites Gadsiesebnees 
Other liabilities and capital...... 


™. pause red rare (millions of markkaa): 


+ noe assets and liabilities (net) . 
Loans and discounts............ 








r Revised. * Latest month available. 

1 This figure represents the amount of the country’s subscription to the 
Fund less the bank’s local currency liability to the Fund. 

2 For the last available reports for Czechoslovakia and Hungary (March 
and eas 1950, respectively), see BULLETIN for September 1950, 
pp. 126 


3 Beginning Mar. 27, 1958, includes gold 
previously combined with gold i in Issue Department. 

Nore.—All figures, including gold and foreign exchange, are compiled 
pe — reports of individual banks and are as of the last report date 
of the mon 











Aug. | July | June Aug. 
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1958 | 1957 1958 | 1957 

Central bank, monetary unit, Central bank, monetary unit, = 

and item and item | l 
Aug. | July | June | Aug. | Aug. | July | June Aug. 
German Federal Bank‘ (millions of | Bank of Israel (millions of pounds): | | 
German marks): Ee fee meee eo. ore 6| 6| 9 

ick ccdscdercarsesescveavas 10,792) 10, 766 10,695) 9,450) eee eae. =e 160| 167 112 

Foreign exchange. ...........+.- 14,715) 14,406) 13,843} 13,689) Clearing accounts (net)..........J......- —9| —6 —4 

Loans and discounts............ 1,092) 922) 1,586, 1,148! Loans and discounts............J...-.-- 22| 22) 28 

Loans to Government........... 1,925} 2,248 2,676) 3,251 Advances to Government........J....... 115) 116 60 

CE I chk ccc vevvescewiunn 1,680) 1,578) 1,623} 946 Other Govt. SG0GWMIG. 6 occ cccc ches ccccel 99) 98) 129 

Note circulation. ........csce00. 17,208; 17,111) 16 ,974| 15,706) Nf  t—i aE RS eet 148 148) 150 

Deposits—Government.......... 4,074) 4,311) 4,801; 4,812 CDE ctinws condnessceceeeeb acne 11 10) 13 

ANKS.. 22. eeeeeeeees 6,107) 5,786) 5 arr 4,746 Notes and coin in circulation.....]....... 267 261) 241 
GR oc cctsvesccdees 178 176 419) 676 Deposits—Government..........J....... 44) 43 39 

Other liabilities and capital...... 2,636; 2,538) 2,240) 2 543) | SE Se 211) 227 188 

Bank of Greece (millions of drachmae): | Other liabilities and capital......J....... 30) 30 28 
Gold and foreign exchange (net)..]....... 5,107; 5,432 5,955) Bank of Italy (billions of lire): 
eS EERIE Sr 201) 193 170) Re hls Be dd 5 5} 4 4 
Advances—Government.........J...+--- 5,408) 4, 799| 8,589) Foreign exchange...........+++- 63 71! 71) 71 

MET. cece ccc ce cede ceeees 6, 322| 6,238 5,123 Advances to Treasury........... 567 567) 567) 567 

| enree 2,704; 2,471 2,491 Loans and discounts............ 460, 429) 427 475 

Note GiCmIAtlOR. ......cccccccccccfecccces 7,413} 6 +946) 6,328) Govt. securities... . 386 394) 393) 405 

Deposits—Government..........J-..-++-| 1,116) 1, 1,075) ig 60 6cekns 9040's 1,576; 1,620) 1 467) 1,070 

Reconstruction and | | Note circulation 1,834, 1,839) 1, 774| 706 
a eee Peers 3,695} 3,693 7,113) Deposits—Government.......... 17) 16) 13| 5 
Se reer 5 2958) 6,034 5,785) OS ee ere 121) 133) 152 150 

Other liabilities and capital......].......| 1,561) 1,216} 2,026 OEE. cc ccccscccccces 871) 888) 788) 559 

Bank of Guatemala (thousands of | Other liabilities and capital...... 215) 210) 201) 171 

quetzales): | Bank of Japan (billions of yen): | 
7 SS ee ee eee 27,270) 27,270) 27,262 he ee oe | (6) | (9 (6) (6) 

Foreign exchange (net)..........f......- 33,528) 36,999} 38,555 Loans and discounts............ 542) 495 553 521 

Gold contribution to Intl. Fund..]....... 1,25 1,250 1,250 CVE CUTER c cs ccnccovecsves 219 275 216 233 

Rediscounts and advances.......J....... 20,525) 17,501) 11,002 SO be kb500eecneerenan 186 183 185 121 

CE EE Eee ree rere 46,321) 46,485) 39,797 ——e=— a ae 694 689 701 650 

Circulation—Notes........00eeBecesees 58,950} 59,953) 58,075 Deposits—Government.......... 43 51 39 47 

 pciivet osx eehdiravmaes ,465| 4,456) 4,242 SERRE 67 69 67 85 

Deposits—Government..........J-...+-- 11,540! 9,416 8,887 ee 143 145 147 94 

OO Seer (Se 21,647) 22,375| 21,163|Bank of Mexico (millions of pesos): 

Other liabilities and capital......J....... 32, °292 33,305; 25,500 Monetary reserve7.............. 1,909, 1,893) 1,862 1,867 

National Bank of Hungary? “Authorized” holdings of secu- 

Reserve Bank of India (millions of CM nah so nd tuven sess ,440| 4,359) 4,356) 4,587 

rupees): Bills and EE a 1,276; 1,254) 1,187 912 

Issue department: ee 836 883 821 847 
Gold at home and abroad..... 1,178; 1,178) 1,178 1,178 PI, ananincceveceeed 5,583) 5,352) 5,349 5,246 
Foreign securities............- 1,747) 1,847; 1,997 3,605 Demand liabilities. ............. 2,053} 2,220) 2,100 2,221 
Indian Govt. securities........ 11,144) 11,296) 11,676 9,020 Other liabilities and capital...... 824 817 776 746 
In cc diemkinkem an od 1,383} 1,351; 1,313 1,336|Netherlands Bank (millions of 
Note circulation............+. 15,218) 15,418) 15,771 14: ,706| guilders) 

Banking department: | ee ee 3,570} 3,480) 3,442) 2,826 
Notes of issue department..... 233} 253 392 432 Silver (including ~ wand coin). . 22 18 17 12 
Balances abroad............-- 125) 125 180 193 Foreign assets (net)............. 1,212) 1,212) 1,267 622 
Bills discounted...........+.. 33 24 7 42 Loans and discounts............ 18 32 101 400 
Loans to Government......... 129 148 267 373 Govt. debt and securities........ 174 322 170 791 
CRE Onc csc ccs viererece 3,884, 4,308) 3,730 2,987 CN sein cccccoccovesees 275 275 292 351 
Deposits......cccccsscceseees 3,084; 3,499) 2,842) 2,739 Note circulation................ 4,124) 4,275) 4,205) 4,046 
Other liabilities and capital....] 1,320 ,360| 1,734 1,287 Deposits—Government.......... eee adie rs 

Bank Indonesia (millions of rupiahs): EIR SEPP Wea: Aes: 17 
Gold and foreign exchange (net)..] 1,013) 1,085) 1,127 588 erry 760 857 594 727 
Loans and discounts............ 1,879) 1,670) 1,447 835 Other liabilities and capital...... 208 207 197 212 
Advances to Government........ 23,666 23,256) 22,497; 16,210\Reserve Bank of New Zealand (thou- 

CE Bivins cose ccccsvesiena 993; 1,016} 1,007 792| sands of pounds): 

Note circulation.............+.- 16,075, 15,849) 15,554) 11,970 ES ee ee 6,163) 6,162 6,162 

DapPOR—Bs 2 ccc sccccesesdnvecces 73 77 270 Foreign exchange reserve........]....-.- 31,112) 23,424) 57,133 

EE 5,292} 4,957) 5,110 3,885 Loans and discounts. ...........fe..+-6. 50,143) 43,993) 23,628 

Other liabilities and capital...... 6,184) 6,148) 5,337 2,300 Advances to State or State un- 

Bank Melli Iran (millions of rials): PE os vo ccueseeseebenmeen cies 32,195) 44,069} 27,972 
Gold... 2. ccccccccccccccceces 5,536} 5,536) 5,536) 4,533 pre ee 36,377| 36,377| 38,124 
Foreign exchange..............- 962 962 _ aaa EE ee 1,43 1,678 , 
Gold contribution to Intl. Fund. . 663 663 663 663 I cn ncetacercdcombessecs 73,533| 73,882) 72,699 
Govt.-secured debt.............. 7,923) 7,923) 7,923 7,923 Es cccaceccvcsescivcecerss 75,489| 73,652) 72,722 
Govt. loans and discounts....... 13,700) 12,962) 14,142) 12,174 Other liabilities and capital......]....... ,405 , 168 9,207 
Other loans and discounts....... 9,734, 9,528) 9,075 6,585 oo vo ated (millions of kroner): 

GRE GE cence ccccccesesece Re TE Eee EE DET © En cncecbeccesetdccooceves 192 192 192 206 

Note circulation. ......scscseces 13,390) 13,079) 12,784) 11,380 oe CL ee 205 202 174 205 

pete. 7,189 ,0 6,508 6,461 ing accounts (net). . — —15 16 -19 14 

RPE Sep. 2,727| 2,545| 2,567 1,697 Loans and discounts............ 98 97 93 81 
Gécenednccnbann 23; 528 23,762) 21,558) 16,239 SL bs daddy descent pecdee'd 201 215 210 112 

Special Account—Profits of reval- Occupation account (net)........ 5,440| 5,440; 5,440 5,545 
A een: eer 6,190} 6,190) 6,190 7,110 SE abd ésccsccgcccvves 203 216 200 119 

Other liabilities and capital...... 3,286; 3,238) 4,595 3,727 IDS din 4-500 55005 0:94 3,283) 3,292) 3,285 3,251 

Central Bank of Ireland (thousands of Deposits—Government.......... 1,379; 1,517) 1,565} 1,337 

pounds): ire ae 507 411 318 641 

bh ccrndances vecateecebecs 2,646) 2,646 2,646) 2, DE distchetscsneen 1 1 1 26 

SD SN ve:s 0 scctescotessn 73,311| 72,739) 72,456) 72,879 Other liabilities and capital...... 1,156; 1,157) 1,122 1,028 

Pe Gs oc ccccessesennt 75,938) 75,385) 75,102) 75,525 

4On Aug. 1, 1957, the Land Central Banks and the Berlin Central 0275557 to .0117316 grams of fine gets pa otal. 


Bank were merged with the Bank ¢ om German States (Bank deutscher 
the German Federal Bank (Deutsche 


department and 


Lander) and the latter became 
Bundesbank). 


5 Includes (1) gold and foreign exchange in banking 
(2) in May 1957, the profit resulting from revaluation of gold froa 


6 Holdings in each month were 448 yen. 
7 Includes gold, silver, and foreign exchange names required reserve 


(25 per cent) against notes and other demand liabili 


For other notes see opposite page. 
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1958 1957 1958 1957 
Central bank, monetary unit, Central bank, monetary unit, 
and item and item 
Aug. July June Aug. Aug. | July June Aug. 
State Bank of Pakistan (millions of Bank of Sweden (millions of kronor): 
rupees): Go Tidtndssnnssnadaedcor rived 449, 449) 449 531 
ssue department: . 2 2:30 2 RR eee cca eiceg 1,365} 1,320) 1,260) 1,203 
Gold at home and abroad!. 162) 117 117) 115 Net on Intl. Fund2........ 129 129 129 129 
Foreign exchange—Approved . R 487) $24 627) 692 Swedish Govt. securities and ad- | 
ee 57) 57 57) 57 vances to National Debt Office}. 3,773} 3,773) 4,597 4,491 
Pakistan Govt. securities....... 2,129) 2,166) 2,192) 1,818 Other domestic bills and advances. 48 54 382 69 
India currency.......-++++++++ 430 430 430) 430 a ancd paecee oun eda.ek 835) 842 875 965 
Rupee COIN. ....--eeeeeeeeeee 54) 50 42) 60 Note circulation................ 5,423} 5,359| 5,513 5,320 
Notes in circulation........... 3,202} 3,232} 3,373) 3,030 Demand deposits—Government 104 126 136 261 
Banking department: | Beet Be cree ere 59} 71 56 71 
Notes of issue department..... 118 112 92) 142 Other liabilities and capital... ... 1,013] 1,012) 1,988 1,735 
Bills discounted. .............J--+---- 17 AS eee Swiss National Bank (millions of | 
Loans to Government......... 9) 46 BR francs): 
SE cccccccovccoesses 1,093) 1,064) 1,021 1,051 EAE en ere 8,350; 8,251} 8,034 7,181 
TROOEB. oo cc cc ccccccccvcccces 1,075, 1,069) 1, *077| 1,054 Foreign exchange. ...........+:. 515) 539 572 535 
Other liabilities and capital... . 144) 169 187) 139 Loans and discounts............ 114 140 142 157 
Central Bank of Paraguay (millions of | ice dkvacneets el 81) 90 86 92 
guaranies): | Note circulation... 5,592} 5,544) 5,569 5,565 
Dt iis pbb ehniceaneens 0ae.0< 10} 10 10) 15 Sight Habilities. ..........¢- cooes 3,287] 3, = 3,025 2,170 
Fo: exchange (net).......... 446 389 7) 750 Other liabilities and capital. ..... 241 239 231 
Net on Intl. Fund2........ 113) 113 113) 173\Central Bank of the Republic of Turkey | 
Loans and discounts............ 1,604; 1,602) 1,601) 1,666 —- of pounds): 
Govt. loans and securities........ 722) 733 732) 702 EEE Te 403 403 403 402 
EEE canwwascceesead 523) 558 527] 476 eet exchange and foreign | 
Note and coin issue............- 1,373, 1,366) 1,333) > i — SES aie 368 306 331 485 
Deposits—Government.......... 365) 360 357 535 coum PDs cccccocéees 5,796, 5,779} 5,637 4,609 
DT iivinereedases 312) 270 323 289 SS RE 33) 33 33 33 
Other liabilities and capita! . ‘ 1,367, 1,408) 1,416) 1,729 0 267) 274 262 271 
Central Reserve Bank of Peru (millions DE bcecccesccceess 3,825; 3,827) 3,728 2,926 
of soles): DIE, b6cn0ceccccvasa 156| 156 156 155 
Gold and foreign exchange....... 169 129 83 581 baabetesercoosees 2,125; 1,960] 1,957 1,965 
Net claim on Intl. Fund2........ 67) 67 67| 67 Other liabilities and capital. ..... 760) 852 825 754 
Loans and discounts to banks....J 1,506) 1,393) 1,320 1 ,013|Bank of the Republic of Uruguay (mil- 
Loans to Government........... ,008) 2,004) 2,029 1,649| lions of pesos): (May)* 
QURGF GENS. cc cc ccccccccccccss 158 106 138 186 OS ee Aer 73 278 
Note circulation................ fF g' fC ae) 6 2) | ORIRRRIQET SeEReR ERR PEE 8 9 
ens vce enenes bis 851| 591 667| 715 a to State and Govt. 
Other liabilities and capital...... 290 271 309) RE EE a See Meer 7316 272 
Central Bank of the Philippines | } Other toma EES EEE EEE 695 626 
(anions of pesos): >] 3 RRS eae i veeens 979 896 
A SR eee ee 26 23 22) 53 SE SES Serr 651 558 
Resuian CR. kan veceseeeds 160 148 137) 245 Deposits—Government..........]....... ie 2 199 183 
NS rere res ee 205) 230 7| 100 SE See Peeere 396 385 
Domestic securities.............. 827| 827 342 586| Other liabilities and capital......]....... ENS 1,026 954 
GE acc ccccceccéseeneta 169) 169 168 165'Central Bank of Venezuela (millions 
Circulation—Notes...........-- 719) 701 710} 688| of bolivares): 
Pt vchiseaeshoud 88 88 87| 86 OT ee | an | 1,999) 1,999} 2,099 
Demand deposits.............. 412 44) 448 | 232 Foreign exchange (net). .........]......- | 1,567) 1,738 2,027 
Other liabilities and capital...... 167 166 161| 142 ET ee 150 138 195 
Bank of Portugal (millions of escudos): i ccs cdcbesesensdiews ewe | 1,440) 1,468 1,318 
DSc ncaa bewsnseeucednds 6,139| 6,147 6,016 5,969 Eee eee 820 824 597 
Foreign exchange (net).......... 13,916) 14,149) 14,007) 13,691 Other liabilities and capital......J....... | 1,455) 1,582 2,406 
Loans and discounts............ 1,707} 1,635} 1,275) 1, 559|National Bank of Federal People’s Re- 
Advances to Government........ 1,362} 1,362) 1,365 1,369} public of Yugoslavia (billions of 
te vecaenkéscerebeks 1,277| 1,284) 1,317 2,311} dinars): 
DONG os ccencccccsess 12,328] 12,285) 12,035) 11,597 0 SS ee eee ere eT eee 4 4 4 6 
Demand deposits—Government..} 1,903) 1,899 2,050) 1,968 Gold contribution to Intl. Fund. . 2 2 2 2 
TS Serr 21 21 18 es cactcesteense 25 24 23 36 
ee 7,696) 7,905) 7,389 7,819 Loans (short-term).............. 871 875 879 791 
Other liabilities and capital...... 2,475| 2, 467 2,485; 3,497 Ce SE Dp veccccseccecees 81) 95 83 94 
South African Reserve Bank (millions in 6h adaee oboe 39) 19 17 56 
of poun Notes and coin in circulation... .. 127; 125 122 107 
Gold he cee ececese es soderee 64 59 56) 80 Demand deposits Sceieacie ieee oe aie aie 440 444 439 378 
EE ee 17| 20 20) 29 Foreign liabilities............... 78| 78 81 84 
Other bills and loans............ 61) 76 65) 24 Long-term liabilities (net)........ 310 304 303 291 
SU ikctaweeseseececoeens 59) 57 67) 51 Other liabilities and capital...... 69) 67 65 125 
Note circulation................ 117) 118 116 115\Bank for International ements 
a cic ekaneceenesesseeces 53] 63 oF 53} (millions —— Swiss gold francs): 
Other liabilities and capital. ..... 31) 31 28 16 Gold im Gar8.....ccccscccccoces 524} 510 613 564 
Bank of Spain (millions of pesetas): | Cash on hand and with banks.... 50 54 43 
Dh cvddedieteectss<6ecebseunt se ai 618 618 618 Rediscountable bills and accept- 
0 Se ee eer | 313 313) 323 ances (at cost) inecddesbend ews 642) 488 405 399 
Govt. loans and securities........f.......| 16,733) 17,216; 16,624 Time funds at interest........... $42) 551 581 216 
Other loans and discounts.......}....... | 63,379 750) 57 ,328 Sundry bills and investments... . . 845) 854 796 861 
ea eres Vere | 69,438] 73,412) 67: Funds invested in Germany...... 297 297 297 297 
SES eye | 67,592) 64,905; 60,970 i. rare 1| 1 1 4 
Deposits—G ey ee ee eee | 3,262} $,902} 5,155 Demand a See pe 817 783 656 
RRR eee BS £4: Bt ee ees 1,535; 1,429) 1,353 1,192 
Other liabilities 1 eS ee | 66,493) 69,370, 61,763 Long-term deposits: I a 229) 229 229 229 
| | Other liabilities and capital... .. . 321, 319} 326 308 
r Revised. *Latest month available. 3 Includes small amount of nongovernment bonds, 


1In August 1958, a portion of the gold reserves was revalued from 


0.549191 to 0.258601 grams of fine gold per rupee. 
2 This figure represents the amount of the coun 
Fund less the bank’s local currency liability to the 





pb qtentytes Ge 





Nore.—All figures, including gold and foreign ex 


change, are 
froma official reports of individual banks and are as of the last report date 


of the month. 
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CENTRAL BANK RATES FOR DISCOUNTS AND ADVANCES TO COMMERCIAL BANKS! 
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[Per cent per annum] 





Central banks with new'rates since June 1957 





Month effective 
Bel- Den- | France| Ger Italy 


Neth- 
er- 
lands 


United ‘ 
Swe- : Can- Philip- |Argen- 
Spain | “Gen Kine- ada2 | Japan? -~ 4 tina? | Cuba? 


























In effect September 30, 1958.} 3.50 | 4.5 | 5.0 | 3.0 | 3.5 





























Other selected central banks—trates in effect on September 30, 1958 








Area and Month Area and Month Area and Month Area and Month 
country Rate! effective country Rate effective country Rate effective country Rate effective : 
Europe: Latin America: Latin America— 
pS Sy 5.0 | Nov. 1955 3.0 | Feb. 1948 | SOP --| 6.0 | Feb. 1957 Cont.: 
Gs8088 . . 0 200 10.0 | May 1956 2.5 | June 1954 | Costa Rica3...| 3.0 | Apr. 1939 | Venezuela....| 2.0 | May 1947 
Norway...... 3.5 | Feb. 1955 4.0 | May 1957 El Salvador3..| 4.0 | Apr. 1957 [All other: 
Portugal...... 2.5 | Jan. 1944 3.0 | Apr. 1946 Mexico....... 4.5 | June 1942 New --| 7.0 | Oct. 1955 
Switzerland...| 2.5 | May 1957 3.0 | July 1948 | Peru3........ 6.0 | Nov. 1947 | South Africa..| 4.5 | Sept. 1955 
, ae 6.0 | June 1956 7.0 | Feb. 1945 









































1 Rates shown represent mainly those at which the Central bank either 
discounts or makes advances against eligible commercial paper and/or 
government securities for commercial banks or brokers. For countries 
with more than one rate applicable to such discounts or advances, the 
rate shown is the one at which the largest proportion of central bank 
credit operations is understood to be transacted. In certain cases other 
rates for these countries are given in note 3. 

2 Since Nov. 1, 1956, the discount rate is set each week at %4 per cent 
above the latest average tender rate for Treasury bills. 

3 Discounts or advances at other rates include: Japan—commercial 
bank borrowings from the Central bank in excess of individual bank 
quotas are charged penalty rates exceeding the basic rate shown; Argentina 
—3 and 5 per cent for certain rural and industrial paper, depending on 


type of transaction; Cuba—4.5 per cent for sugar loans and 4 per cent 
for loans secured by national public securities; Jndonesia—various rates 
depending on type of paper, collateral, commodity involved, etc.; Chile— 
rates in excess of 6 per cent are applied to rediscounts in excess of 50 per 
cent of the rediscounting bank’s capital and reserves, rates of 4 and 2 
per cent apply to certain types of agricultural paper; Costa Rica—S 
per cent for paper related to commercial transactions (rate shown is for 
agricultural and industrial paper); El Salvador—3 per cent for agricultural 
and industrial paper and 2 per cent for special cases; and Peru—4 per 
cent for industrial paper and mining paper, and 3 per cent for most 
agricultural paper. 

4 Since May 16, 1957, this rate applies to advances against commercial 
paper as well as against government securities and other eligible paper. 


OPEN MARKET RATES 


[Per cent per annum) 















































Canada | United Kingdom | France Netherlands Sweden a 
} | 
Month ’ } » | 

Treasury | Day-to- [—— Treasury | Day-to- - —— Day-to- | Treasury | Day-to- Loans Private 

bills day = “ — bills a e = day bills day up to discount 
3 months") money2 3 months 3 months! money | deposits money} | 3 months| money | 3 months rate 

| 

SE ee eee a 2.59 2.42 4.22 4.08 3.10 2.50 2.99 1.06 62 | 4%4-6% 1.50 
SO» acincievsscaGaa 3.61 3.18 5.07 4.94 4.15 3.50 3.55 3.48 3.23 | 44%4-6% 1.50 
Pe eee 4.02 3.88 4.17 3.97 3.60 3.00 7.94 4.45 3.51 534-8 2.50 
a SSS aer 3.94 2.96 5.40 5.42 4.33 3.80 - a | 4.86 3.64 534-8 2.50 
See 3.84 3.57 6.81 6.60 $5.53 5.00 4.94 4.87 3.75 534-8 2.50 
| OR te 3.66 3.52 6.78 6.54 5.63 5.00 4.87 4.66 3.35 | 5%4-8 2.50 
the tat es ga alee 3.65 3.60 6.67 6.43 5.67 5.00 5.72 4.64 3.33 53%4-8 2.50 
Ey ee 3.54 3.34 6.51 6.27 5.56 5.00 5.17 4.43 3.50 | 5%-8 2.50 
PGkGhact Red osecwes 2.99 3.05 6.17 6.02 5.57 5.00 5.25 3.88 3.26 53%4-8 2.50 
nes need dxine well 2.44 2.61 5.98 5.78 5.23 4.65 5.96 3.14 2.77 53%4-8 2.50 
int etensenk rea 1.65 1.64 5.47 5.28 4.71 4.00 6.78 3.18 2.93 53%4-8 2.50 
| SESE 1.56 1.3 5.24 5.02 4.53 3.85 10.04 2.97 2.39 | 5%4-7 2.50 
EE ae 1.75 1.72 4.65 4.45 3.95 3.30 7.51 2.90 2.34 | 54%4-7 2.50 
Minikcebscethecntion 1.31 1.18 4.31 4.15 3.62 3.00 6.85 72.88 2.49 54%4-7 2.50 
RE 6 s00800cinesawbs 1.29 67 3.98 3.81 3.36 Bae. tencawnnue 2.62 2.08 | 54%4-7 2.50 

r Revised. 3 Beginning January 1957, rate shown is on private securities. Previous 


1 Based on average yield of weekly tenders during the month. 
2 Based on weekly averages of daily closing rates. 


figures are averages of rates on government and private securities. 
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FOREIGN EXCHANGE RATES 
| 
[Average of certified noon buying rates in New York for cable transfers. In cents per unit of foreign currency] 
— | 
0) Aus- Den- 
- Austria | Belgium | Canada Ceylon 
Year or month A... (schilling) | (franc) (dollar) (rupee) = 
Basic Prefer- Free 
ential 
20.000 13.333 7.163 DE Mieesstiind 1.9878 102.149 ] 
20.000 13.333 7.198 224.12 3.8580 2.0009 101.650 
20.000 13.333 7.198 223.80 3.8580 1.9975 102.724 ; 
20.000 13.333 7.183 222.41 3.8580 1.9905 101.401 
15,556 22.835 222.76 3.8580 | 2.0030 101 mS 
5.556 2.506 222.57 3.8539 1.9906 104.291 nm 
5.556 2.216 221.92 3.8536 1.9874 104.241 
5.556 2.487 223.09 3.8536 1.9929 103.636 
5.556 2.595 223.32 3.8536 1.9983 103.921 ELLi 
5.556 2.707 223.57 3.8536 1.9991 102.304 
Gs ctthcesscbnedneeenamen 5.556 2.696 224.16 3.8536 1.9986 101.535 
eee er 5.556 2.656 224.36 3.8536 2.0024 101.934 Woo! 
Dh ci es ceeeneeeuhonsiesenens 5.556 2.610 224,33 3.8536 2.0041 102.312 
Dtehhérisardrekersewenconde 5.556 _ 224.47 3.8536 2.0047 103.011 
sinks sé chbehecekuow wd eda 5.556 2.377 224.36 3.8536 2.0050 103.396 
i doe esknceehaneheceaw eid 5.556 2.376 223.99 3.8536 2.0050 103.960 
een 5.556 2.352 223.42 3.8536 2.0049 104.162 
LSE SSS eRe are” 5.556 2.221 223.51 3.8536 2.0050 103.645 
ih devewncesrescneataeeaen 5.556 2.025 223.37 3.8536 2.0056 102.357 
OFFI 
: Germany . Malay- . 
Finland France India Ireland Japan : Mexico 
Your er month (markka) (franc) (deutsche | (rupee) | (pound) | (yen) - (peso) M 
mark) (dollar) 
KI 
Ee ee .4354 Ga. Eeneevancees 23.838 20.922 / ee 32.601 11.588 Cl 
Di bhimeseakreriesweteneskskentheben en 4354 RS ee eee, 21.049 Pt) Rise stecsen 32.595 11.607 
ene rrr or 4354 De Besatonnees 23.838 21.020 DE Bisececsees 1 9.052 
See ees 4354 - ia SSSegeqer 23.765 20.894 EE ivicendees 32.624 8.006 
Se eer eres 4354 BE Mitamis siete) 23.786 20.934 279.57 2779 32.582 8.006 
Pi ciidiehbevectasebense séanevaceie 3, 3995 4.2856 4.2376 23.798 20.910 279.32 2779 32.527 8.006 LEG. 
PE oc nesrcevoenetooesreséoson 3.3674 2858 2375 23.800 20.858 278.51 2779 32.448 8.006 
Pane imisnntneeenencaedhasee 3118 2858 .2375 23.800 ' 279.98 -2779 32.556 8.006 He 
Di aGivneanecneednenseaewned 3118 2858 2375 23.800 20.951 280 .2779 32.580 8.006 
ichncbeee einen eetehene snes 3118 2858 2376 23.799 20.975 280.58 .2779 8.006 FR 
I dicnuiiaaredvncceoamnad 3118 2858 .2376 23.795 21.050 281.32 -2779 32.769 8.006 Ds 
DMitiineecgheenedesdessor deve 3118 2858 2375 23.795 21.099 281.57 -2779 32.818 8.006 
Re ee 3118 2858 2376 23.793 21.086 -2779 32.811 8.006 G 
Bence certstsevcceserceeseesd 3118 2858 2376 23.808 21.101 281.71 ‘ 32.830 8.006 , 
ks cdtecesrbeccececceccueses 3118 2858 2376 23.858 21.092 281.57 2779 32.821 8.006 TE 
cae iedinntbehewiheweddedel 3118 5.2858 2376 23.853 21.062 281.11 2779 32.775 8.006 | 
Pe stetneevetesionctvanvankaed . 2 are 2379 23.856 21.000 280.40 2779 32.688 8.006 
Ci eeksencenwas oxaedsonbeeed c 2 or 2382 23.861 21.019 280.51 2779 32.701 8.006 
Pe cehencrvecsbncereseoeeeet 2 ee 2381 23.867 21.003 280.33 2779 32.672 8.006 
Philip- , United DIVI 
Neth- New ; Portu- South : Swit- 7 
Year or month erlands | Zealand | orway | , pine. | gal Africa | (Spain. | fweden | zerland | King- 
(guilder) | (pound) (peso) (escudo) | (pound) (franc) (pound) Ry 
FR 
276.49 14.015 49.675 3.4853 8 fre 19.326 23.148 279.26 
278.48 14.015 49.676 3.4887 Pt” Hsktweweees 19.323 23.316 281.27 Gi 
278.09 14.008 49.677 3.4900 Sane 19.333 23.322 280. 87 
276.36 14.008 49.677 3.4900 Neen aeneae 19.333 23.331 279.13 Rx 
276.80 14.008 49.676 3.4900 ET tenn weeinee 19,333 23.334 279.57 
276.56 14.008 49.693 3.4900 a SSRIS 19.331 23.330 279.32 Su 
275.75 14.008 49.695 3.4900 SE Bsvcteneces 19.328 23.335 278.51 Al 
277.21 14.008 49.695 3.4900 | 19.328 23.335 279.98 
277.49 14.008 49.695 3.4900 i Hie 19.328 23.335 280.26 K 
277.80 14.008 49.695 3.4900 SSE hewevewsens 19.328 23.335 280.58 
278 14.008 49.695 3.4900 280.27 62.3810 19.328 23.334 281.32 Li 
278.78 14.008 49.695 3.4900 280.52 2.3810 19.328 23.335 281.57 
278.75 14.008 49.695 3.4900 280.49 2.3810 19.328 335 1.54 
278.92 14.008 49.695 3.4900 280.65 2.3810 19.328 23.335 281.71 
78 14.008 49.695 3.4900 280.52 2.3810 19.328 23.335 281.57 
278 .33 14.008 49.695 3.4900 280. 2.3810 19.328 23.335 281.11 DIVI 
277.62 14.008 49.695 3.4900 279.35 2.3810 19.328 23.335 40 
277.73 14.008 49.695 3.4900 279 .46 2.3810 19.328 23.335 280.51 A 
277.55 14.008 49.695 3.4900 279.28 2.3810 19.328 23.335 280.33 
J. 
1 Official rate. The basic and preferential rates were discontinued and 4On Aug. 12, 1957, the French authorities established an effective rate A 
the new official rate of 18 pesos per U. S. dollar became effective Oct. of 420 francs per U. S. dollar applicable to most foreign exchange transac- ' 
28, 1955. tions. Since Oct. 28, 1957, this rate has applied to all foreign exchange R 
2 New free market rate became effective Oct. 28, 1955. transactions. The official rate of 350 francs per U. S. dollar was changed ( 
3 Effective Sept. 16, 1957, the Finnish markka was devalued from 230 _to 420 francs on June 23, 1958. 
to 320 markkaa per U. S. dollar. 5 Based on quotations through June 20, 1958. 


6 Based on quotations beginning Jan. 2, 1958. 
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Federal Open Market Committee 


Wma. McC. MartTIN, Jr., Chairman ALFRED HAYES, Vice Chairman 
C. CANBY BALDERSTON HuGH LEACH Cuas. N. SHEPARDSON 
W. D. FULTON H. N. MANGELS M. S. SZYMCZAK 
WatTrous H. IRONS A. L. MILLS, JR. JAMES K. VARDAMAN, JR. 

J. L. ROBERTSON 

WINFIELD W. RIEFLER, Secretary L. MERLE HOSTETLER, Associate Economist 
ELLIOTT THURSTON, Assistant Secretary ARTHUR W. MARGET, Associate Economist 
MERRITT SHERMAN, Assistant Secretary H. V. RoELSE, Associate Economist 
HowarpD H. HACKLEy, General Counsel CuHaRLS E. WALKER, Associate Economist 
FREDERIC SOLOMON, Assistant General Counsel O. P. WHEELER, Associate Economist 
Woop.iger THOoMaS, Economist RaLtPpH A. YOUNG, Associate Economist 
J. DEwEY DAANE, Associate Economist Rosert G. Rouse, Manager of System Open 


Market Account 


Federal Advisory Council 


Litoyp D. BRACE, BOSTON HoMER J. LIVINGSTON, CHICAGO, 

ADRIAN M. MASSIE, NEW YORK Vice President 

CASIMIR A. SIENKIEWICZ, PHILADELPHIA WILLIAM A. MCDONNELL, ST. LOUIS 

FRANK R. DENTON, CLEVELAND, GORDON MURRAY, MINNEAPOLIS 
President R. CrosBy KEMPER, KANSAS CITY 

JOHN S. ALFRIEND, RICHMOND WALTER B. JACOBS, DALLAS 

JOHN A. SIBLEY, ATLANTA FRANK L. KING, SAN FRANCISCO 

HERBERT V. PROCHNOW, Secretary WILLIAM J. Korsvik, Assistant Secretary 


Federal Reserve Banks and Branches 


District 1—FEDERAL RESERVE BANK OF BOSTON 
BOARD OF DIRECTORS 


Robert C. Sprague, Chairman and Federal Reserve Agent Harvey P. Hood, Deputy Chairman 
Stanley M. Cooper Milton P. Higgins Harry E. Umphrey 
Oliver B. Ellsworth William D. Ireland Nils Y. Wessell 


Arthur F. Maxwell 


J. A. Erickson, President E. O. Latham, First Vice President 
Vice Presidents 
D. H. Angney Benjamin F. Groot 
Ansgar R. Berge Dana D. Sawyer 
George H. Ellis O. A. Schlaikjer 


District 2—FEDERAL RESERVE BANK OF NEW YORK 
BOARD OF DIRECTORS 


John E. Bierwirth, Chairman and Federal Reserve Agent Forrest F. Hill, Deputy Chairman 
Charles W. Bitzer Cyrus M. Higley Howard C. Sheperd 
Clarence Francis Augustus C. Long Lansing P. Shield 


Franz Schneider 
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District 2—FEDERAL RESERVE BANK OF NEW YORK —Continued 


Alfred Hayes, President William F. Treiber, First Vice President 
Vice Presidents 
H. A. Bilby Robert V. Roosa I. B. Smith, in charge 
John Exter Robert G. Rouse of Buffalo Branch 
M. A. Harris Walter H. Rozell, Jr. T. G. Tiebout 
H. H. Kimball V. Willis 
H. V. Roelse R. B. Wiltse 
BUFFALO BRANCH—BOARD OF DIRECTORS 

Vernon Alexander Daniel M. Dalrymple John W. Remington 
Leland B. Bryan Raymond E. Olson E. Perry Spink 


Ralph F. Peo, Chairman 


District 3—FEDERAL RESERVE BANK OF PHILADELPHIA 


BOARD OF DIRECTORS 
Henderson Supplee, Jr., Chairman and Federal Reserve Agent Lester V. Chandler, Deputy Chairman 


William B. Brosius Walter E. Hoadley, Jr. R. Russell Pippin 
Bayard L. England Lindley S. Hurff Geoffrey S. Smith 
Charles E. Oakes 
Karl R. Bopp, President Robert N. Hilkert, First Vice President 
Vice Presidents 
W. M. Catanach Murdoch K. Goodwin J. V. Vergari 
David P. Eastburn E. C. Hill Richard G. Wilgus 


P. M. Poorman 


District 4—-FEDERAL RESERVE BANK OF CLEVELAND 


BOARD OF DIRECTORS 
Arthur B. Van Buskirk, Chairman and Federal Reserve Agent Joseph H. Thompson, Deputy Chairman 


Aubrey J. Brown King E. Fauver George P. MacNichol, Jr 
John A. Byerly Joseph B. Hall Paul A. Warner 
Charles Z. Hardwick 


W. D. Fulton, President Donald S. Thompson, First Vice President 


Vice Presidents 
Dwight L. Allen L. Merle Hostetler Martin Morrison 
Roger R. Clouse R. G. Johnson, in charge of H. E. J. Smith 
Clyde Harrell Cincinnati Branch Paul C. Stetzelberger 


J. W. Kossin, in charge of 
Pittsburgh Branch 
CINCINNATI BRANCH—BOARD OF DIRECTORS 


Roger Drackett W. Bay Irvine William A. Mitchell 
Anthony Haswell, Chairman Ivan Jett Thomas M. Wolfe 
Franklin A. McCracken 


PITTSBURGH BRANCH—BOARD OF DIRECTORS 


Lawrence O. Hotchkiss Sumner E. Nichols John C. Warner, 


Frank C. Irvine Chairman 
Douglas M. Moorhead John T. Ryan,,. Jr. Irving W. Wilson 
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District 5—FEDERAL RESERVE BANK OF RICHMOND 
BOARD OF DIRECTORS 
John B. Woodward, Jr., Chairman and Federal Reserve Agent Alonzo G. Decker, Jr., Deputy Chairman 


D. W. Colvard L. Vinton Hershey Denver L. Morgan 
Robert Gage Robert O. Huffman W. A. L. Sibley 
(Vacancy ) 





Hugh Leach, President Edw. A. Wayne, First Vice President 


Vice Presidents 


N. L. Armistead D. F. Hagner, in charge of J. M. Nowlan 
R. L. Cherry, in charge of Baltimore Branch James M. Slay 
Charlotte Branch Aubrey N. Heflin Thomas I. Storrs 
J. Dewey Daane Upton S. Martin C. B. Strathy 
BALTIMORE BRANCH—BOARD OF DIRECTORS 
Gordon M. Cairns James W. McElroy Stanley B. Trott 
Wm. Purnell Hall, Chairman J. N. Shumate Clarence R. Zarfoss 


John W. Stout 
CHARLOTTE BRANCH—BOARD OF DIRECTORS 


George H. Aull Charles D. Parker G. G. Watts 
William H. Grier, Chairman Ernest Patton T. Henry Wilson 
I. W. Stewart 


District 6—FEDERAL RESERVE BANK OF ATLANTA 
BOARD OF DIRECTORS 


Walter M. Mitchell, Chairman and Federal Reserve Agent Harllee Branch, Jr., Deputy Chairman 
Roland L. Adams William C. Carter Joseph T. Lykes 
W. C. Bowman Henry G. Chalkley, Jr. Pollard Turman 


Donald Comer 


Malcolm Bryan, President Lewis M. Clark, First Vice President 


Vice Presidents 


J. E. Denmark J. E. McCorvey L. B. Raisty 

H. C. Frazer, in charge of R. E. Moody, Jr., in charge Earle L. Rauber 
Birmingham Branch of Nashville Branch S. P. Schuessler 

T. A. Lanford, in charge of Harold T. Patterson M. L. Shaw, in charge 
Jacksonville Branch of New Orleans 

John L. Liles, Jr. Branch 

BIRMINGHAM BRANCH—BOARD OF DIRECTORS 
Robert M. Cleckler R. J. Murphy John E. Urquhart, Chair 
E. W. McLeod John C. Persons Adolph Weil, Sr. 


Selden Sheffield 


JACKSONVILLE BRANCH—BOARD OF DIRECTORS 
Linton E. Allen James G. Garner Harry M. Smith, Chair 
W. E. Ellis C. B. McLeod McGregor Smith 
J. Wayne Reitz 
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District 6—FEDERAL RESERVE BANK OF ATLANTA —Continued 
NASHVILLE BRANCH—BOARD OF DIRECTORS 


Jo H. Anderson P. D. Houston, Jr. Frank B. Ward, Chairman 
Stewart Campbell V. S. Johnson, Jr. C. L. Wilson 
W. N. Krauth 
NEW ORLEANS BRANCH—BOARD OF DIRECTORS 
Frank A. Godchaux, III G. H. King, Jr., Chairman H. A. Pharr 
J. Spencer Jones D. U. Maddox E. E. Wild 
(Vacancy) 


District 7—FEDERAL RESERVE BANK OF CHICAGO 
BOARD OF DIRECTORS 


Bert R. Prall, Chairman and Federal Reserve Agent J. Stuart Russell, Deputy Chairman 
Robert P. Briggs William J. Grede G. F. Langenohl 
Walter J. Cummings William A. Hanley Nugent R. Oberwortmann 


Vivian W. Johnson 


Carl E. Allen, President E. C. Harris, First Vice President 
Vice Presidents 
Neil B. Dawes H. J. Helmer H. J. Newman 
W. R. Diercks C. T. Laibly A. L. Olson 
A. M. Gustavson George W. Mitchell R. A. Swaney, in charge 
Paul C. Hodge of Detroit Branch 
DETROIT BRANCH—BOARD OF DIRECTORS 
John A. Hannah, Chairman Ira A. Moore Ernest W. Potter 
William A. Mayberry C. V. Patterson J. Thomas Smith 


Raymond T. Perring 


District 8—FEDERAL RESERVE BANK OF ST. LOUIS 
BOARD OF DIRECTORS 
Pierre B. McBride, Chairman and Federal Reserve Agent J. H. Longwell, Deputy Chairman 


S. J. Beauchamp, Jr. Kenton R. Cravens Leo J. Wieck 
H. Lee Cooper J. E. Etherton Jesse D. Wooten 


Harold O. McCutchan 


Delos C. Johns, President Guy S. Freutel, First Vice President 
Vice Presidents 

Fred Burton, in charge of Donald L. Henry, in charge Geo. E. Kroner 

Little Rock Branch of Louisville Branch Dale M. Lewis 
Darryl R. Francis, in charge Homer Jones H. H. Weigel 

of Memphis Branch J. C. Wotawa 

LITTLE ROCK BRANCH—BOARD OF DIRECTORS 

R. H. Alexander T. Winfred Bell, Chairman J. V. Satterfield, Jr. 
Donald Barger J. W. Bellamy, Jr. Waldo E. Tiller 


E. C. Benton 
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District 8—FEDERAL RESERVE BANK OF ST. LOUIS—Continuea 
LOUISVILLE BRANCH—BOARD OF DIRECTORS 
David F. Cocks, Chairman Magnus J. Kreisle Merle E. Robertson C. ' 
Philip Davidson W. Scott McIntosh John G. Russell Geo 
J. D. Monin, Jr. 
MEMPHIS BRANCH—BOARD OF DIRECTORS 
John E. Brown S. L. Kopald, Jr. John D. Williams 
J. H. Harris Simpson Russell John K. Wilson 
Frank Lee Wesson, Chairman Rob 
Johi 
District 9—-FEDERAL RESERVE BANK OF MINNEAPOLIS Lan 
BOARD OF DIRECTORS 
Leslie N. Perrin, Chairman and Federal Reserve Agent O. B. Jesness, Deputy Chairman 
John E. Corette Ray C. Lange Harold N. Thomson 
Thomas G. Harrison John A. Moorhead John H. Warden Hox 
Harold C. Refling » 
oO 
a 
Frederick L. Deming, President A. W. Mills, First Vice President , F 
Vice Presidents 
Kyle K. Fossum, in charge C. W. Groth H. G. McConnell 
of Helena Branch M. B. Holmgren M. H. Strothman, Jr. 
A. W. Johnson F. 
HELENA BRANCH—BOARD OF DIRECTORS Joh 
J. Willard Johnson Geo. N. Lund Carl McFarland, Chair 
O. M. Jorgenson John M. Otten 
District 10—FEDERAL RESERVE BANK OF KANSAS CITY L 1 
BOARD OF DIRECTORS L. 
Raymond W. Hall, Chairman and Federal Reserve Agent Joe W. Seacrest, Deputy Chairman 
K. S. Adams E. M. Dodds Max A. Miller 
W. L. Bunten W. S. Kennedy Oliver S. Willham Cla 
Harold Kountze ; “7 
H. G. Leedy, President Henry O. Koppang, First Vice President 
Vice Presidents 
John T. Boysen R. L. Mathes, in charge Cecil Puckett, in charg 
George H. Clay of Oklahoma City Branch of Denver Branch 
P. A. Debus, in charge E. U. Sherman A. 
of Omaha Branch Clarence W. Tow Ca 
Joseph S. Handford D. W. Woolley M. 
DENVER BRANCH—BOARD OF DIRECTORS 
Stewart Cosgriff Ralph S. Newcomer Aksel Nielsen, Chairm 
Arthur Johnson Ray Reynolds 
OKLAHOMA CITY BRANCH—BOARD OF DIRECTORS BE. 
Davis D. Bovaird, Chairman R. Otis McClintock C. L. Priddy 
Phil H. Lowery C. P. Stuart J. 
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District 10—FEDERAL RESERVE BANK OF KANSAS CITY—Continued 


OMAHA BRANCH—BOARD OF DIRECTORS 


C. Wheaton Battey Manville Kendrick James L. Paxton, SJr., 
George J. Forbes William N. Mitten Chairman 


District 1I—FEDERAL RESERVE BANK OF DALLAS 
BOARD OF DIRECTORS 


Robert J. Smith, Chairman and Federal Reserve Agent Hal Bogle, Deputy Chairman 
John R. Alford John M. Griffith J. B. Thomas 
Lamar Fleming, Jr. D. A. Hulcy Sam D. Young 
J. Edd McLaughlin 
Watrous H. Irons, President W. D. Gentry, First Vice President 
Vice Presidents 
Howard Carrithers, in charge W. E. Eagle, in charge of L. G. Pondrom 
of El Paso Branch San Antonio Branch Morgan H. Rice 
J. L. Cook, in charge of T. A. Hardin Harry A. Shuford 
Houston Branch G. R. Murff C. E. Walker 
T. W. Plant 
EL PASO BRANCH—BOARD OF DIRECTORS 
F. W. Barton Floyd Childress D. F. Stahmann 
John P. Butler William R. Mathews E. J. Workman, 
Thomas C. Patterson Chairman 


HOUSTON BRANCH—BOARD OF DIRECTORS 


I. F. Betts W. B. Callan S. Marcus Greer 
L. R. Bryan, Jr. A. E. Cudlipp Tyrus R. Timm 
John C. Flanagan, Chairman 


SAN ANTONIO BRANCH—BOARD OF DIRECTORS 


Clarence E. Ayres E. C. Breedlove Alex R. Thomas, 
J. W. Beretta Burton Dunn Chairman 
Donald D. James ; Harold Vagtborg 


District 12—FEDERAL RESERVE BANK OF SAN FRANCISCO 
BOARD OF DIRECTORS 


A. H. Brawner, Chairman and Federal Reserve Agent Y. Frank Freeman, Deputy Chairman 
Carroll F. Byrd Walter S. Johnson Reese H. Taylor 
M. Vilas Hubbard N. Loyall McLaren Philip I. Welk 
John A. Schoonover 
H. N. Mangels, President Eliot J. Swan, First Vice President 
Vice Presidents 
E. R. Barglebaugh, in charge of E. R. Millard W. F. Volberg, 
Salt Lake City Branch R. H. Morrill in charge of 
J. M. Leisner, in charge of John A. O’Kane Los Angeles Branch 
Seattle Branch J. A. Randall, in charge of O. P. Wheeler 


A. B. Merritt Portland Branch 
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District 12—FEDERAL RESERVE BANK OF SAN FRANCISCO—Continued 


LOS ANGELES BRANCH—BOARD OF DIRECTORS 

Anderson Borthwick Leonard K. Firestone, Joe D. Paxton 
Robert J. Cannon Chairman James E. Shelton 

PORTLAND BRANCH—BOARD OF DIRECTORS 
Warren W. Braley John B. Rogers William H. Steiwer, Sr., Chairman 
J. H. McNally C. B. Stephenson 

SALT LAKE CITY BRANCH—BOARD OF DIRECTORS 

George S. Eccles Oscar Hiller Joseph Rosenblatt, Chairman 
Russell S. Hanson Geo. W. Watkins 

SEATTLE BRANCH—BOARD OF DIRECTORS 


Henry N. Anderson Lyman J. Bunting, Joshua Green, Jr. 
James Brennan Chairman S. B. Lafromboise 
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Federal Reserve Board Publications 




















Unless otherwise noted, the material listed may be obtained from the Division of Administrative Services, 
Board of Governors of the Federal Reserve System, Washington 25, D.C. Where a charge is indicated, 
remittance should accompany order and be made payable to the order of the Board of Governors of 
the Federal Reserve System. A more complete list, including periodic releases and additional reprints, 
appeared on pages 747-750 of the June 1958 Bulletin. 


THE FEDERAL RESERVE SYSTEM—PURPOSES AND 
Functions. April 1954. 208 pages. 


ANNUAL REPORT OF THE BOARD OF GOVERNORS 
OF THE FEDERAL RESERVE SYSTEM. 


FEDERAL RESERVE BULLETIN. Monthly. Sub- 
scription price in the United States and its pos- 
sessions, Bolivia, Canada, Chile, Colombia, 
Costa Rica, Cuba, Dominican Republic, Ecua- 
dor, Guatemala, Haiti, Republic of Honduras, 
Mexico, Nicaragua, Panama, Paraguay, Peru, 
El Salvador, Uruguay, and Venezuela is $6.00 
per annum or 60 cents per copy; elsewhere 
$7.00 per annum or 70 cents per copy. Group 
subscriptions in the United States for 10 or 
more copies to one address, 50 cents per copy 
per month, or $5.00 for 12 months. 


FEDERAL RESERVE CHART BOOK ON FINANCIAL 
AND BusINEss Statistics. Monthly. Annual 
subscription includes one issue of Historical 
Supplement. Subscription price in the United 
States and the countries listed above is $6.00 
per annum, 60 cents per copy, or 50 cents each 
in quantities of 10 or more of a ao 
issue for single shipment; elsewhere $7.00 per 
annum or 70 cents each. 


HIsTORICAL SUPPLEMENT TO FEDERAL RESERVE 
CuarT Book. Issued annually in September. An- 
nual subscription to monthly chart book in- 
cludes one issue of Supplement. In the United 
States and countries listed above under Federal 


Reserve Bulletin, single copies 60 cents each or 
in quantities of 10 or more for single shipment 
50 cents each; elsewhere 70 cents each. 


THE FEDERAL RESERVE ACT, as amended through 
December 31, 1956, with an Appendix con- 
taining provisions of certain other statutes af- 
a the Federal Reserve System. 385 pages. 

1.00. 


FLow oF FUNDS IN THE UNITED STATES, 1939-53. 
A new accounting record designed to picture 
the flow of funds through the major sectors of 
the national economy. December 1955. 390 
pages. $2.75. 


A STATISTICAL STUDY OF REGULATION V LOANS. 
September 1950. 74 pages. 25 cents per copy; 
in quantities of 10 or more copies for single 
shipment, 15 cents each. 


BANKING AND MONETARY STATISTICS. Statistics of 
banking, monetary, and other financial develop- 
ments. November 1943. 979 pages. $1.50. 


RULES OF ORGANIZATION AND RULES OF PROCE- 
DURE—Board of Governors of the Federal Re- 
serve System. 1946. 31 pages. 


REGULATIONS OF THE BOARD OF GOVERNORS OF 
THE FEDERAL RESERVE SYSTEM. 


ADMINISTRATIVE INTERPRETATIONS OF REGULA- 
TION F—SECTION 17—COMMON TRUST FUNDs. 
9 pages. 





CONSUMER INSTALMENT CREDIT—Six books (Parts I-IV) giving the results of an intensive study of 
consumer instalment credit, undertaken by the Board on request of the Council of Economic Advisers 
by direction of the President, are being distributed through the Superintendent of Documents. 


Part I—Growth and Import, Volume 1, $1.25; Volume 2, $1.00 


Part IlI—Conference on Regulation, Volume 1, $1.75; Volume 2, $.60 
Part Il1I—Views on Regulation, $1.00 
Part IV—Financing New Car Purchases, $.60 


Requests and remittances for these six books should be directed to the Superintendent of Documents, 
Government Printing Office, Washington 25, D. C. 
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REPRINTS 
(From Federal Reserve Bulletin unless preceded 
by an asterisk) 

THE MONETARY SYSTEM OF THE UNITED STATES. 
February 1953. 16 pages. 

INFLUENCE OF CREDIT AND MONETARY MEASURES 
ON ECONOMIC STABILITY. March 1953. 16 
pages. 

FEDERAL FINANCIAL MEASURES FOR ECONOMIC 
STABILITY. May 1953. 7 pages. 

*DETAILED DESCRIPTION OF SOURCES AND METH- 
ops USED IN REVISION OF SHORT- AND INTER- 
MEDIATE-TERM CONSUMER CREDIT STATISTICS. 
April 1953. 25 pages. 

DEPARTMENT STORE SALES AND STOCKS, BY 
MAJOR DEPARTMENTS (Revised Indexes). No- 
vember 1953. 65 pages. 

FEDERAL RESERVE MONTHLY INDEX OF INDUS- 
TRIAL PRODUCTION, 1953 Revision. December 
1953. 90 pages. 

NEw INDEXES OF OUTPUT OF CONSUMER DuR- 
ABLE Goops. May 1954. 15 pages. 

SEASONAL ADJUSTMENT FACTORS FOR DEMAND 
Deposits ADJUSTED AND CURRENCY OUTSIDE 


Banks. March 1955. 4 pages. 


A FLow-or-FuNnps SYSTEM OF NATIONAL AC- 
COUNTS, ANNUAL ESTIMATES, 1939-54. Octo- 
ber 1955. 40 pages. 


SURVEY OF BANK LOANS FOR COMMERCIAL AND 


INDUSTRIAL PURPOSES. Business Loans of 
Member Banks. April 1956. 14 pages. Credit 
Lines and Minimum Balance Requirements. 
June 1956. 7 pages. (Reprints on a similar 
Survey are available from March, May, June, 
July, and August 1947 BULLETINS.) 

FINANCING OF LARGE CORPORATIONS, 1951-55. 
June 1956. 9 pages. 

REVISION OF CONSUMER CREDIT STATISTICS. Oc- 
tober 1956. 24 pages. (Also, similar reprint 
from April 1953 BULLETIN.) 

INDEX OF ELECTRICITY AND GaAs OuTPUT. Oc- 
tober 1956. 15 pages. 

AGRICULTURAL LOAN SuRVEY. November 1956 
and January, February, and March 1957 BuL- 
LETINS. 52 pages. 

UNITED STATES BANKING ORGANIZATION ABROAD. 
December 1956. 16 pages. 


SUMMARY FLOW-OF-FUNDs ACCOUNTS 1950-55. 
April 1957. 20 pages. 


SURVEY OF FINANCE COMPANIES, Mrp-1955. 
April 1957. 17 pages. 
WINNING THE BATTLE AGAINST INFLATION. Au- 


gust 1957. 12 pages. 


REVISION OF MONTHLY DEPARTMENT STORE IN- 
DEXES. December 1957. 30 pages. 


BANKING AND MONETARY STATISTICS, 1957. Se- 
lected series of banking and monetary statistics 
for 1957 only. February and May 1958. 12 
pages. (Similar reprints of 1954, 1955, and 
1956 data are available from earlier BULLE- 
TINS. ) 

BANK CREDIT AND MONEY IN 1957. February 
1958. 9 pages. (Also, similar reprint from 
July 1957 BULLETIN.) 


SEASONAL FACTORS AFFECTING BANK RESERVES. 
February 1958. 12 pages. 


INTERNATIONAL GOLD AND DOLLAR FLows. 
March 1958. 7 pages. 


1958 SURVEY OF CONSUMER FINANCES. PRELIMI- 
NARY FINDINGS. March 1958. 4 pages. Pur- 
chases of Durable Goods. July 1958. 16 
pages. The Financial Position of Consumers. 
September 1958. 31 pages. (Similar Surveys 
are available for earlier years from 1952, 1953, 
1954, 1955, 1956, and 1957 BULLETINS.) 

MEMBER BANK LENDING TO SMALL BUSINESS, 
1955-57. April 1958. 19 pages. 

REVISED WEEKLY INDEX OF DEPARTMENT STORE 
SaLes. April 1958. 10 pages. 

GROWTH AND STRUCTURE OF TIME DEPOSITS. 
April 1958. 5 pages. 

OWNERSHIP OF DEMAND Deposits. May 1958. 3 
pages. (Also, similar reprint from May 1957 
BULLETIN.) 

SURVEY OF COMMON TRUST FUNDs, 1957. May 
1958. 5 pages. (Also, similar reprints from 
August 1956 and June 1957 BULLETINS.) 

THE BATTLE AGAINST RECESSION. May 1958. 8 
pages. 

MONEY AND CREDIT IN THE RECESSION. July 1958. 
7 pages. 

THE BALANCE SHEET OF AGRICULTURE, 
August 1958. 9 pages. 

INTEREST RATES IN LEADING COUNTRIES. Sep- 
tember 1958. 8 pages. 

THE 1957-58 RECESSION IN WorRLD TrRaDeE. Oc- 
tober 1958. 8 pages. 


1958. 








Index to Statistical Tables 


Acceptances, bankers’, 1188, 1189 
Agricultural loans of commercial banks, 1184, 1186 
Agriculture, Govt. agency loans, 1192, 1193 
Assets and liabilities (See also Foreign liabilities and 
claims reported by banks): 
Banks and the monetary system, consoli- 
dated, 1180 
Corporate, current, 1200 
Domestic banks, by classes, 1181, 1184, 1186 
Federal business-type activities, by fund 
or activity, 1192, 1193 
Federal Reserve Banks, 1175, 1176 
Foreign central banks, 1234 
Automobiles: 
Consumer instalment credit, 1204, 1205, 1206 
Production index, 1210, 1214 


Bank holding companies, banking offices and deposits 
of banks in holding company groups, 1224 
Bankers’ balances, 1185, 1187 
(See also Foreign liabilities and claims reported 
by banks) 
Banks and the monetary system, consolidated state- 
ment, 1180 
Bonds (See also U. S. Govt. securities) : 
New issues, 1198, 1200 
Prices and yields, 1189, 1190 
Brokers and dealers in securities, bank 
loans to, 1184, 1186 
Business expenditures on new plant and equip- 
ment, 1200 
Business indexes, 1208 
Business loans (See Commercial and industrial loans) 


Capital accounts: 
Banks, by classes, 1181, 1185, 1187 
Federal Reserve Banks, 1175, 1176 
Carloadings, 1208 
Central banks, foreign, 1232, 1234, 1239 
Coins, circulation of, 1179 
Commercial banks: 
Assets and liabilities, 1181, 1184 
Consumer loans held, by type, 1205 
Number, by classes, 1181 
Real estate mortgages held, by type, 1201 
Commercial and industrial loans: 
Commercial banks, 1184 
Weekly reporting member banks, 1186, 1188 
Commercial paper, 1188, 1189 
Commodity Credit Corporation, loans, etc., 
1192, 1193 
Condition statements (See Assets and liabilities) 
Construction, 1208, 1214, 1215 
Consumer credit: 
Instalment credit, 1204, 1205, 1206, 1207 
Major parts, 1204, 1206 
Noninstalment credit, by holder, 1205 
Consumer durable goods output indexes, 1214 
Consumer price indexes, 1208, 1220 
Consumption expenditures, 1222, 1223 
Corporate sales, profits, taxes, and 
dividends, 1199, 1200 
Corporate security issues, 1198, 1200 
Corporate security prices and yields, 1189, 1190 
Cost of living (See Consumer price indexes) 
Currency in circulation, 1171, 1179 
Customer credit, stock market, 1190 


Debits to deposit accounts, 1178 
Demand deposits: 
Adjusted, banks and the monetary system, 1180 
Adjusted, commercial banks, by classes, 1185 
Banks, by classes, 1181, 1187 
Type of holder, at commercial banks, 1185 
Department stores: 
Merchandising data, 1219 
Sales and stocks, 1208, 1218 
Deposits (See also specific types of deposits) : 
Adjusted, and currency, 1180 
Banks, by classes, 1181, 1185, 1187 
Federal Reserve Banks, 1175, 1176, 1230 
Postal savings, 1180 
Turnover of, 1178 
Deposits, reserves, and borrowings, by class of mem- 
ber bank, 1173 
Discount rates, 1174, 1239 
Discounts and advances by Federal Reserve 
Banks, 1171, 1175 
Dividends, corporate, 1199, 1200 
Dollar assets, foreign, 1230, 1231 
Dwelling units started, 1215 


Earnings and hours, manufacturing indus- 
tries, 1208, 1217 

Employment, 1208, 1216, 1217 

Export-Import Bank, loans, etc., 1192, 1193 


Farm mortgage loans, 1192, 1201, 1202 
Federal business-type activities, assets and liabilities, 
by fund or activity, 1192, 1193 
Federal Deposit Insurance Corporation, 
assets, etc., 1192, 1193 
Federal finance: 
Cash transactions, 1194 
Receipts and expenditures, 1195 
Treasurer’s balance, 1194 
Federal home loan banks, loans, etc., 1192, 1193, 1203 
Federal Housing Administration, loans, etc., 1192, 
1193, 1201, 1202, 1203 
Federal National Mortgage Association, 
loans, etc., 1192, 1193, 1203 
Federal Reserve Banks: 
Condition statement, 1175, 1176 
U. S. Govt. securities held by, 1171, 1175, 1176, 
1196, 1197 
Federal Reserve credit, 1171, 1175, 1176 
Federal Reserve notes, 1175, 1176, 1177, 1179 
Finance company paper, 1188, 1189 
Foreign central banks, 1232, 1234, 1239 
Foreign deposits in U. S. banks, 1171, 1175, 1176, 
1180, 1185, 1187 
Foreign exchange rates, 1240 
Foreign liabilities and claims reported by 
banks, 1226, 1228, 1230 
Foreign trade, 1219 


Gold: 
Earmarked, 1231 
Net purchases by U. S., 1231 
Production, 1230, 1231 
Reserves of central banks and governments, 1232 
Reserves of foreign countries and international 
institutions, 1233 
Stock, 1171, 1180, 1231 
Gold certificates, 1175, 1176, 1177, 1179 
Govt. debt (See U. S. Govt. securities) 
Gross national product, 1222, 1223 
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Home owners, Govt. agency loans, 1192, 1193 
Hours and earnings, manufacturing indus- 
tries, 1208, 1217 


Industrial advances by Federal Reserve Banks, 1175, 
1176, 1177, 1178 
Industrial production indexes, 1208, 1209, 1214 
Instalment loans, 1204, 1205, 1206, 1207 
Insurance companies, 1191, 1196, 1197, 1202 
Insured commercial banks, 1183, 1184 
Interbank deposits, 1181, 1185, 1187 
Interest rates: 
Bond yields, 1189 
Business loans by banks, 1189 
Federal Reserve rates, 1174, 1178 
Foreign countries, 1239 
Open market, 1189, 1239 
Regulation V loans, 1178 
Stock yields, 1189 
International capital transactions of the U. S., 1226 
International financial institutions, 1231, 1232, 
1233, 1234 
Inventories, 1223 
Investments (See also specific types of investments) : 
Banks, by classes, 1181, 1184, 1186 
Federal Reserve Banks, 1175, 1176 
Govt. agencies, etc., 1192, 1193 
Life insurance companies, 1191 
Savings and loan associations, 1191 


Labor force, 1216 
Loans (See also specific types of loans): 
Banks, by classes, 1181, 1184, 1186 
Federal Reserve Banks, 1171, 1173, 1175, 1176, 
1177, 1178 
Govt. agencies, etc., 1192, 1193 
Insurance companies, 1191, 1202 
Savings and loan associations, 1191, 1202 
Loans insured or guaranteed, 1177, 1201, 1202, 1203 


Manufacturers, production indexes, 1208, 1209, 1214 
Margin requirements, 1174 
Member banks: 
Assets and liabilities, by classes, 1181, 1184 
Borrowings at Federal Reserve Banks, 1171, 1173 
Deposits and reserves, by classes, 1173 
Number, by classes, 1181 
Reserve requirements, by classes, 1174 
Reserves and related items, 1171 
Weekly reporting series, 1186 
Minerals, production indexes, 1208, 1209 
Money rates (See Interest rates) 
Mortgages (See Real estate loans) 
Mutual savings banks, 1180, 1181, 1183, 1196, 
1197, 1201 


National banks, 1183 

National income, 1222 

National security expenditures, 1195, 1223 
Nonmember banks, 1175, 1183, 1184 


Payrolls, manufacturing, index, 1208 
Personal income, 1223 
Postal Savings System, 1180 
Prices: 

Consumer, 1208, 1220 

Security, 1190 

Wholesale commodity, 1208, 1220 
Production, 1208, 1209, 1213, 1214 
Profits, corporate, 1199, 1200 


Real estate loans: 
Commercial banks, 1184, 1186, 1201 
Type of mortgage holder, 1201, 1202, 1203 
Type of property mortgaged, 1201, 1202, 1203 
Regulation V, loan guarantees, 1177, 1178 
Reserve requirements, member banks, 1174 
Reserves: 
Commercial banks, 1185 
Federal Reserve Banks, 1175, 1176 
Foreign central banks and governments, 1232 
Foreign countries and international institu- 
tions, 1233 
Member banks, 1171, 1173, 1175, 1176, 
1185, 1187 
Residential mortgage loans, 1201, 1202, 1203 


Sales finance companies, consumer loans of, 1204, 
1205, 1207 
Savings, 1222 
Savings deposits (See Time deposits) 
Savings institutions, principal assets, 1191 
Savings and loan associations, 1191, 1202 
Securities, international transactions, 1229, 1230 
Security issues, 1198, 1200 
Silver coin and siiver certificates, 1179 
State member banks, 1183 
State and municipal securities: 
New issues, 1198 
Prices and yields, 1189, 1190 
States and political subdivisions: 
Deposits of, 1185, 1187 
Holdings of U. S. Govt. securities, 1196 
Ownership of obligations of, 1184, 1191 
Stock market credit, 1190 
Stocks: 
New issues, 1198 
Prices and yields, 1189, 1190 


Tax receipts, Federal, 1195 

Time deposits, 1173, 1180, 1181, 1185, 1187 
Treasurer’s account balance, 1194 

Treasury cash, 1171, 1180 

Treasury currency, 1171, 1179, 1180 
Treasury deposits, 1171, 1175, 1176, 1194 


Unemployment, 1216 
U. S. Govt. balances: 
Commercial bank holdings, by classes, 1185, 1187 
Consolidated monetary statement, 1180 
Treasury deposits at Federal Reserve 
Banks, 1171, 1175, 1176, 1194 
U. S. Govt. securities: 
Bank holdings, 1180, 1181, 1184, 1186, 
1196, 1197 
Federal Reserve Bank holdings, 1171, 1175, 1176, 
1196, 1197 
Foreign and international holdings, 1233 
International transactions, 1229 
New issues, gross proceeds, 1198 
Outstanding, by type of security, 1196, 1197 
Ownership of, 1196, 1197 
Prices and yields, 1189, 1190 
United States notes, outstanding and in circula- 
tion, 1179 
Utility output index, 1213 


Veterans Administration, loans, etc., 1192, 1193, 1201, 
1202, 1203 


Yields (See Interest rates) 





